THIS DEED OF TRUST( ‘Security;Inst
) SGHLOT:

o

:(“Trustee™). The beneficiary: iis
whrch is orgamzed and exmmg

; '("Lender ).

e date as thls Se nty Instrufient (“Not
SEPTE_!‘(BER 0 2 22

ith mterest, iad ' T under, paragraph 710 protect the secunty of thrsi
Borrower ovenants nd cements Under ﬂns Secunty Instrument and the e

'»“'"UNDER OREGON,LAW, MOST-AGRE,'MEN : MISES AND COMMITMENTS -MADE: BY :
‘US: AFTER*THE :EFFECTIVE:DATE iOF- THIS ACT: CONCERNING:LOANS* AND 'OTHER CREDIT
EXTENS10NS WHICH -ARENOT FOR :PERSONAL"FAMILY OR HOUSEHOLD PURPOSES OR :
SECURED: SOLELYBY-THE-BORROWER'S: RESTDENCE MUST:BE:IN:WRITING, EXPRESS
CONSIDERATION AND BE.SIGNED :BY US TO BE :ENFORCEABLE."

KLAMATH FALLS 3

-erect d on ‘the prope v, and all easements nghts, :
d profits, water.rights and 'stock and all fixtures now..or
is;shall also be covered by lhls Secunty Instrument All ofthe

=d ‘of the estate hereby con ved and has the nght 10! grant :
ered, except for encumbrances of record. Borrowcr warrants_ .




es. . Borrower shall promptly pay
any prepayment and late charges due under the Not
e law or to 2 written waiver by Lender, Borrower shall pay
he Note, until the Note is paid in full, a sum (“Funds™) equal 1o
y. attain  priority over this Security Instrument; (b) yearly
ly; (c), yearly hazard insurance premiums; and (d) yearly

ltqrﬂs.”'Lender may estimate the Funds due.on the . .

: 1 guaranteed by a federal or
n). Lender, shall apply the Funds to pay the escrow iitems.

i

t on th law permits Lender. to make such a charge. Borrower and

, analyzing the account or verifying the escrow items, unless .

- Leénder may agree in writing that int : i he Funds. Unless an agreement is made or applicable taw -

requires interest to be paid, Lender shall i pay. Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge; an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

- this Security Instrument. ShE S DR ST R R U R ST
: - If the amount of the Funds held by Lender, togetker e future monthly payments of Funds payable priorito
.- the due dates of the escrow items, shall cxceed the amountTequired to pay the escrow items when due,the excess shall be,

‘at Borrower’s option, either promptly repaid Borrower or'credited o Borrower on monthly payments of Funds. If the |

amount of the Funds held by Lender is no sufficient to pay the escrow items wh n due, Borrower shail pay to Lender any

amount necessary to make up the deficiency in one or more paymentsasrequifed by Lender. -~ ; S
27 Upon pavment in full of all sum ecured by this Security Instrument, Lender shall promptly refund to Borrower.

Lender, Lender shall apply, no later -
y Funds held by Lender at the time of

ise, all payments received by Lender under
‘ s | and 2'shall be applied: f 1 due econd, to prepayment charges due iinder the
- Note; third, to amounts payable under pafagraph 2; , to interest due; and last, to principal due.;, ' Lo
;10 4. Charges; Liens, " Borrower shall pay:all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority. over:this’ Security Instrumen and leasehold payments or ground rents, if any.
- Borrower shall pay these obligations in the mann provided in paragraph 2, or if not paid in that manner, Borrower shall
- pay.them on time directly to the person owed Ppayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes hese payments directly, Borrower shall promptly furnish to Lender .

- receipts evidencing the payments. .~~~ 111 L SR e ‘
i “"Borrower shall promptly discharg n which has! priority over this Security Instrument unless Borrower: ()

- agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
.+ . faith the lien by, or'defends against enforcement of the lien in, legal proceedings which in the Lendet's opinion operate to
- prevent the enforcement of the lien or f e of an “of
agreement satisfactory to Lender subordi
..~ the Property is subject to a lien which r
: motice identifying the lien.. Borrower shall
of the giving of notice. " R
‘ 5. Hazard Insuranc

éxtended coverage”
the amounts and fo : /
r subjec o'Lendgrfs approval which shall not be

and shall include a standard mortgage clause.

- an( | ires, Borrower shall promptly give t6 Lender

ices In the f 1oss, Borrower shall give prompt notice to the insurance
ss if not made promptly by Borrower. TR R T

iti; surance proceeds shall be applicd to restoration or repair

ally feasible and Lender’s security is not lessened. If the

nder’s security would be essened, the insurance proceeds shall'be.

ment, whether or not then due, with any excess paid to Borrower. If ,
iswer .within 30 days a notice from Lender that the insurance carrier thas
ct the insurance proceeds. Lender may use the proceeds to repair or restore ..

hether or not then due. The 30-day: period will begin__

any application of proceeds to prin ipal shall not extend or
' ‘and 2 or change the amount of the payments. If

any insurance policies and proceeds resulting
sums secured by this Security

ment immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Le olds. - Borrower shall not destroy, damage or substantially
hange the Property, allow the Property i te. If this rity:Instrument is on aleasehold, -
orrower shall comply with the provisions of th ind if er acquires fee title to the Property, the leasehold and »
ee title shall not merge unless Lender agree erger in writing,” IR B O i R IR
. :i/1. .Protection of Lender’s Rights ‘the. Property; Mo gage, Insurance. - If Borrower. fails 10 perform the
/| covenants and agreements contained in this Security Instrument; or there is a fegal proceeding that may significanitly affect. .~
- Lender’s rights in'the Property (such as roceeding in:bankruptcy, probate, for condemnation or tg enforce laws or
egulations), then Lender may do and pay fo whateveris he’p‘e‘ssa{ry; tect the value of the Property and Lender's rights
n the; Property. Lender’s actions may include paying any'sum by a lien which has priority over this Secarity
‘Instrument, appearing in‘court, paying reasonabl fees and entering on the Property 1o make repairs. Although
‘Lender may.fake action under this paragraphi7; Lend e SO, Pl e
i -L ;. Any amounts disbursed by Lender under € additional debt of Borrower secured by this
-Security-Instrum I orrower and er a| me e amounts shall bear interést from
it of disbur: and ‘shall be payabl g on notice from Lender t oM




, ral n of mal securéd by this Security. Instrument
rrowcr shall pay the premi d | 1 f ; surance in effect until such time as the reqmrement for the e
: rdance with ‘Borrower’s an er’s writte eement of apphcab!e Taw.”
Inspection. i ay make: reason able entries upon. “and inspections of the Property Lender
. shall glv Borrower notice at the time of ¢ pecuo ifying reasonable cause for the mspectron e
9. Condemnatlon The procee ds of any. award or cl m for damages, direct or. consequenuai in connection with
: r_for onveyance m lieu of condemnatton, are hereby

; vgned and shall be paid to Lende Gilr ;
" 'In the event of a total taking of ;the Pr y, th ced shall.be apphed to the sums secured by thts Secunty
Instrument, whether or not then due, ‘any excess paid rrower. In the event of 4 partial taking of the Property,

" .unless Borrower. “and Lender otherwise : i iting,. secured by ‘this Security Instrument shall be reduced by
'the amount of the proceeds multiptied:by : wing fractio  the total amount of the sums secured immediately. -
 before the taking dmded by (b) the fai mar t value of the : he takmg Any balance sh"all be

- paid to Borrower. ek R
‘114% If the Property is bandoned by B ' Lender to Borrower that the condemnor oﬂ‘ers to
~‘makean ‘award or settle a claim’ “for damages; Borrower farls to respond to ‘Lender within 30 days after the date the notice is
‘given, Lender is authorized to collect and apply the proceeds, , either to restoratto repair of the Property or-, .
\] the sums secured by, thts Secunty In: rument, whether !
1 erwise agree in wntmg, ‘any application of proceeds to pnnctpalshall notextend or
tpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such ipayments. -
:10. " Borrower, Not Released, Forbearance By Lender Not a’ Wmver. " Extension of the time for payment Or -
. modlﬁcallon of amortization of  th s secured by “this Sectrity Instrument granted by Lender io any successor in’
mterest of Borrower shall not operate release the liability of the ongmal Borrower or Borrower’s SUCCESSOrs ininterest:
/ Lender shall not be required:to co mence, proceedings! {against any successor in interest or refuse to extend time for
. '‘payment o7 otherwise modify 2 amornza the sums secured by this Secunty Instrument by reason of any demand made
y the ongmal Borrower or Borrow, ccessors in interest. Any forbearance by Lender in exercrstn g any right oriremedy
shall not be a waiverof or preclude ! xerctse of any right or remedy.’ - :

SR Ny Successors and Assigns Hou d Several Liabnhty' Co-mgners. Thc covenants and agreements of -
this Security Instrument ¢ shall bind igns of Lender and Borrower, subject to the provisions . -
of paragraph 17. Borrower’s coven: ts and agreements shall be joint and several. Any Borrower who co-signs this'Security
Instrument but does not execute t i igning this Security Instrument only to mortgage; grant and convey
that Borrower’s ‘interest in the Property under the terms of. this Security Instrument (b) is not personally obligated to pay
the sums secured by thts Secuntyfln rument and (c) ‘agrees that der 2 ‘and any other Borrower may agree to extend, -

odtfy, forbear or make any acco uons wrth regard to the term: of thts Secumy lnstrument or the Note without

i rument is subject toa law whtch sets maximum loan -

terest or other loan ‘charges collected or_ to be collected ‘in
‘(a) a ch_loan Charge shall be reduced by ithe amount -

& already collected from Borrower which exceeded

y choose. to make this refund by reducing’ the principal owed
ed rincipal, the reductlon w ll be treated as a’.

cting Ler g f ‘enactment of | of apphcable laws has the etTect of
rendenng any pro f the Note o his Security Inst ime , 3! rdi its 1 ender, at its option,
may require immediate payr inifl 1  this Sec 1 fment and may invoke any remedies
tted by paragraph 1 _ender exercises thi » r.shall tak ed in the second paragraph of

t ! or i S ent shall be gnen by delivering it or by
by first class mail unless applicable 1 uit of another. - “The notice shall be directed to‘the
Property Address or ther address Bofrower esxgnates by notice to Lend \ Ty hotice to Lender shall be given by:
first class mail to Lender’ ed hereis y ¢ Other address Lender destgnates by notice to Borrower. Any notice:
p thts Security Instrument sh: ‘ d ve been gwen to Borrower o Lender when gtven as provtded ‘
iri this pa graph. - ‘ L2
- Governing Law; i
iction in whxch the P operty is'lo / 0
sticable 1 such onﬂlct ‘shall ; n aff provis his Security InStrument:
ition. To this end the provisions < of thts Secunty lnstrument and the

S r shall be given one conf rm pyof th d of 1hlS Secunty 1nstrument.
. “Transfer of the: : est in’ Borro er: ‘or ‘any part of the Property ‘or any
{d or transferred (or; 1f benefic s transferred and Borrower is not a- natural =
3 © sent Lender may requ' mmediate payment in full:of all'sunds .
ised by Lender 1f excruse is prohlbtted by :

The nottcc shall provrde a penod
led within which Borrower must pay ail sums secured by
] ! to the exptrauon of this penod, Lender may mvoke any -
remedies permitt Y: nent without fu otice or demand on Borrower.
: 18. Borrowe 'S ‘o Reinstate.’ - meets certain ‘conditions, Borrower shal fave the right to have
' ed at any ti f to the earlier of: (a) 3 days {or:suchother penod as
pphcable law:ma ; f atement) before *sale of the Property‘ ursuant t0 any powet of sale contained in‘this
ecurity lnstrument or. ‘(b en 5 sment ¢ s Secuf s t; Those condmons are'that Borrower: .
énder all sum ‘which t uld be f curity In er-t and the Note had no acceleration .
: Ty ‘co ’ ' : {c) pays ‘all expenses incurred in enforcing. this .
) 1 : and () takes’ such action as Lender may
‘assure th.xt ‘the lien ‘of urity instrument, Lender’s tights in‘the Property and Borrower’s
ed by this' Security in 3 ontinue: unchanged Upon _reinstatement by
C1 remain fully effective as: if no acceleratio a
 under paragraphs 13 or 17 .
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If the rider(s) e,

oo COSt L [l ¥
ve Trusteé and appoint’a sucéessqr-.n-us;ee to.any Trustee -

trustee shall succeed to all the title, power and duties -

dtogether with'this

I be incorporated into and shall amend and supplement

4 part of this Securiry nstrument. TCheck
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