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harges. & monthly payment, together
y; late charges, taxes and specisl assessments
2 r ‘ the Propeny, and (c) premsums for insurance

R (a),:(b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by.
o additional balance of not more than one-sixth of the estimated amounts. The foll .
- annual amount for each item shall be accumulated :by Lender within a period ending one month before an item would become
* ' delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent. & :
-+ If at any time the total of the payments held by Lender for items (a),’ (b) and (c) together with the future monthly payments for
"+ such items: payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments =
required to. pay such items when due, and!if payments on the Note are current, then Lender shall either refund ‘the excess over .~
:- . one-sixth of the estimated payments or credit the excess over one-sixth. of the estimated payments to subsequent ‘paymeants by . -
. |- Borrower, at the option of Borrower. ‘If the total of the payments made by Borrower for item (a), (b) or (¢) is insufficient to pay the '
.- item when due, then Borrower_shall pay der 2 > ‘to make up the deficiency on or before the date the itern
;7 becomes due.” v e or e EIR O e LR T e T ST
" ' :As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his ‘or her designee.

In any year in which the Lender: must pay & mortgage insurance premium to. the Secretary, each monthly psyment shall also include =
- either: : (i) . An installment of the annual mo gage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
. instead of a mortgage insurance premiu /if this Security Instrument is held by the Secretary. Each monthly installment of the . -
| mortgage insurance premium shall be in'an imount sufficient to accumulate the full annual mortgage insurance premium with Lender

one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

- by the Secretary, each monthly charge shall be an ‘amount equal to one-twelfth of one-half percent of the cutstanding principal
! balance due on the Note, @0 o 50 i EREES I IR ;i B I T IR B L
- ... If ‘Borrower. tenders to Lender. the’ full’ payment of all sums secured by this Security Instrument, Borrower's ‘account ‘shall be
- credited with the balance remaining for-all installments for items (a), (b) and (c) and any. mortgage insurance premium installment o
* ; that Lender has not become obligated:to pay to;the Secretary/ and Lender. shall promptly. refund any excess funds to Borrower. - :
:. . Immediately prior to a foreclosure sale of the, Property or its acquisition by Lender, Borrower's unt shall be credited with any
 balance remaining for all installments for items (a), (b) and (c). i 5k PRl s T T
:Application of Payments. ‘Al pay ‘under Paragra L and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premiumi to be paid by Lender to the Secretary or tc the monthly = -7
: charge by the Secretary instead of the monthl; mortgage instrance premium;’; ¢ Sy !
.Second, to any taxes, special ssments, leasehold payments or ground rents
other hazard insurance premiums, as required i i
‘Third, to interest due under the Note; G

LY

ourth, to amortization of the principal of the Note; : :
 Fifth, to late charges due under the Note.} .- © 70 i : R S T LA R I
.- 4. Fire, Flood and Other Hazard Irsurance. Bo: wer shall insure all improvements on the Property, whether now in’
.~ -existence or subsequently erected, against ‘any ‘hazards, casualties, and . contingencies, including. fire, for. which Lender requires
. insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. - Borrower shall also insure all

improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the :
;- *'Secretary, All insurance shail be carried with companies approved by Lender. The insurance policies and any renewals shall be held - ;
. by Lender and shall include loss payable clauses in favor of, and in & form acceptable to, Lender. SR T A ERCE R
.7*.'In the event of loss, Borrower shall giveLender immediate notice by mail. Leader may mike proof of loss if not made promptly _ -
by Borrower.' Each insurance company coricerned is hereby authorized and directed to make payment for such loss directly to -
* Lender, instead of to Borrower and to Lendér jointly. “All or any. part of the insurance proceeds may be applied by Lender, at its
“option, either (a) to the reduction of the ind:btedness under theNote and, this Security. Instrument; first to any’ delinquent amounts °
..+ applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property. =
*: Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments w] ich are referred
"' ‘to in Paragraph 2,  or change the amount of suck payments. . Any excess insurance proceeds over an amount. required to pay all
-, outstanding indebtedness under the Note and this Security. Instrument shall be paid to the eatity legally entitled thereto. " . s
.. In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
alt'right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser; - RESLT R
.~ '5.! Occupancy, Preservation, Maintenance ;and Protection of the Property; Borrower's Loan Application; Leaseholds. -
: Borrower shall occupy, establish; and use the Property as Borrower!s principal residence within sixty days after the execution of this .. §
- Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
‘occupancy,  unless _ the ‘Secretary: deterinines: his’ requirement will cause undue hardship : for Borrower, “or . unless ‘extenuating
_circumstances -exist which ‘are beyond ‘Borfower's .control.: Borrower: shall ‘notify Lenders of ‘any. extenuating ‘Gircumstances. R
- 'Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, = -
.- reasonable wear and tear excepted. ‘ Lender Jmay,inspect the Property if the Property is vacant or abandoned or ‘the loan is in default.
_Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall &so be in default if
: . "Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
. .provide Lender with any. material informat cn) in connection with the loan evidenced by the Note, including, but not limited to, -
.. :Tepresentations concerning Borrower's ‘occupanc; ;0f -the Property. as a'principal residence. ‘If this Security. Instrument is on a
- .leasehold, Borrower shall comply with the provisions of the leasé.: If Borrower ires fee title to the Property, the Jeasehold and
- . feetitle shall not be merged unless Lender agiees to the merger iniwriting. -0 ¢ : R RO HI A :
‘2. 16 Charges to Borrower and:Protection ‘of Lender's Rights in the Property. Borrower ‘shall ‘pay all governmental or
‘municipal charges, fines and impositions that are not included in Paragraph 2.. Borrower shall pay these obligations on time directly-.-
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
-request Borrower shall promptly furnish to Lender receipts evidenting these payments. . T e s T T

.- If Borrower fails to make these payments or.the payments required by Paragraph 2, or fails to pérform :any other covenants and

r there is a legal proceeding that may significantly affect Lendes's rights in the
: -in bankruptcy, - for:condemnation or to enforce laws or regulations); then Lender may -do and pay -
whatever is necessary to protect the value of the Property and Lender's rights § the Property, including payment of taxes, hazard =
surance and other items mentioned in Paragiaph 2. : saiir o B ERTERE A
% i Any amounts. disbursed by Lender under!this Paragraph shal me an additional debt of Borrower and be secured by this L
© . Security Instrument.’ These amounts. besr interest from the date of disbursement, at the Note rate, and at the option-of Lender, . -
. shall be.immediately due and payable. i i1 : = : et L Dl
.= 7. 'Condemnation. - The proceeds of ey award or claim fo damages, direct or consequential, in connection with any -
. condemnation or other taking of any part of the Property, or. for conveyance in' place of condemnation, are hereby assigned and shalil -
be_paid to Lender to the extent of.the ‘full 'amount of the: debtedness that remains unpaid usder the Note and thig Security -
. Instrument. Lender shall apply such proceeds to the reduction of the indebtsdness under the Noté and this Security Instrument, firgt
to any delinquent amounts applied in the order provided in Paragraph 3, and then of principal. -Any application of the -

3




defaults by failing, for a iod performmyoﬂ:erobhgauonsconhmedmﬂm

: #1 Security Instrument. - o FEUETME : ST s
(b).Sale Without Credit Approval.:  Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate paymient in full of all the sums secured by this Security Instrument it © T T
(). "All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, issold or
"~ otherwise transferred'(othex;than,by‘deviseofdcscent) by the Borrower, and i T P "

- (i) "The Property is not occupied by the purchaser or grantee as his of her principal residence,
.. grantee does so occupy the Pr perty, but his or'her credit has no in i
- - the Sec o ' : SPERERE ST T e T L ST e
"2 ~(c) No Waiver. ' If circumstances occur that would permit Lender to require immediate payment in full, but Lender docs not .
: = requiresuchpayments,.LenderdoK(SnOtwaive‘itsrightsWithréspect_to‘subsequenteveuts.* RS R T
" (d) - Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights,in-
“ 12w the case of payment defaults, to n:quire immediate payment in ful ose 1f not paid. This: Security Instrument does
“1 " not authorize acceleration or foreclosure if not permitted by regula [ . G T i R
7 (e) ' Mortgage Not Insured.hBox‘rower,agreeskthat, should this Securi ment and the Note secured ‘thereby ‘not be ;
;.. eligible for insurance under the; National Housing ‘Act’ within & i ;. -: - 8O0DAYS . - 7.7 from the date ;-
| #-" hereof, Lender may, at its option eénd graph 9, require immediate payment in full of all sums .
i secured by this Security Instr A writt zment of any authorized 1 ' ated subseq ok gEt
CBODAYS L D declining to insure this i
thereby, ‘shall be deemed conclusi
i uxercised ‘by Lender when the un.
72 premium to the Secretary. ~ it i ' : S S R 2 ]
- 10, Reinstatement. Borrower has right to i ‘required immediate payment in full because of :
. Borrower's failure to pay an amount duc - the ;of this Security. ment. This right applies even after foreclosure =~
proceedings are instituted. To reinstate the Security Instrumest, Borrower shall tender in a lump sum all amounts required to bring -
- Borrower's account current including, to tie extent they are obligations of Borrower under this Security Instrument, foreclosure costs -
-+ and reasonable and customary attorneys' fees and expenses properly associated ‘with the foreclosure proceeding. Upon reinstatement . - ;
by Borrower, " this Security Instrument ‘and ' the ‘obligations’ that"it secures shall - remain ' in effect as if Lender had not required -
* - immediate payment in full, However, Lender is not required fo permit reinstatement if: (i) Lender has sccepied reinstatement afler

the commencement of foreclosure proceedings. within' two' years immediately preceding the commencement of & current foreclosure
*, - proceeding, (ii) reinstatement will preclude foreclosire on differe “grounds in the future, or (iii) reinstatement will adversely affect
" the priority of the lien created by this Secuyity Instrument. B Liie FREIEE S . :
: -~ 11. Borrower Not Released; Forbearance By Lender Not
[ .. amortization of the sums secured by this y
Bl - openate to release the liability, of the o
;> commence proceedings against any successor
‘sums secured by this. Security Instrument by
- . interest.” Any forbearance by Lender in exercising
oooorremedy. ot st
: 12." Successors and Assigns Bound; Jo

provisions of Paragraph 9.b. :
w "co“-signsﬂ:isSecm'ity'Inshumaxtbutdoesnotj:
v ‘ grant and convey that Borrower's interest in the v
rsonally obligated to pay the sums secured by ithis Security = :
: ¢ ,  may, agree to extend, modify, forbear or make any ‘accommadations |
;. ‘with regard to the terms of this Security Instrument or the Note without that Borrower's consent: i Ly ST
- .7 13, Notices.: Any notice to Borrower Frovided for in this Security. Instrument shall be given by delivering ‘it ‘or by mailing it by
- ¢ first class mail unless applicable law requites use of another method. iThe ‘niotice shall be directed to the Property Address-or any . = -
:. ;. other address Borrower designates by notics to Lender. ~“Any noti ender shall be given g ~mail 1o Lender’s address . -
.. | stated’ herein or any address Lender designates by notice to Borrower, - Any noti . provided for in ithis Security Instrument shall be B
" +» deemed to have been given to Borrower or Lender when given as pibvidedlinvthxs'pamgxﬁap T BRI S b
(¢ 7005 14, - Governing Law; Severability. - This Sécuﬁty‘mstmmeﬂt_shall be governed by Federal Iaw and the law of the jurisdictionin ==
“+ « which the Property’ is located.: In the event. that any provision r.clause of this Security Instrument or the Note conflicts ‘with :
- applicable law,: such .conflict shall not affect other provisions of this Security Instrument or the Note which ‘can ‘be given ‘effect -
. without the conflicting provision: To this end the provisiens of this Security Instrument and the Note are declared to be severable. - -
©- 15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instroment, . SRR DUNE A0 T U P B
- = 16," Assignment of Rents. Borrower uncoriditionally assigns and transfers to Lender all the rents snd revenues of the Property. = -
Borrower authorizes Lender or Lender's ageits to collect the rents 2V & i ' :
- the rents to Lender or Lender's agents.- However,’ pri
agreement in the"Security Instrument,’ Borrs sh
benefit of Lender and’ Borrower. Thi

CIF er gives notice of breach to Borrower: (a) all rents recei i1
of Lender only, to be applied to the sums secured by the Security Insts
the rents of the Property; -and (c) ‘each tenant of the Prope; ]
Lender’s written demand to the tenant. Rl

*.'Borrower has not’ executed any prior assijy

m exercising its rights under this Paragraph 16.

- Lender shall not be required to en n,
Borrower.. However, Lender
shall not cure or waive any default o t
terminate when th; astrument is paid in fi *

DOl FHABZIEN BAN)
TR




in pursuing the rem
* title evidence, o v :

If Lender invokes the power f sale, er |
verit of default and of Lender's election' to cause

- county in which any part of the Property is located.:
- applicable law to Borrower and to other prsons prescribed by, a
* Trustee, without demand on Borrower, shall sell the Pro time and jplace and
under the terms designated in the notice of sale’in ore or more parcels and in any order Trustee determines. Trustee may ™
- postpone sale of all or. any parcel of the Property by public announcement at the time and place of any previously schedules -
~ ‘sale. LenderoritsdesigneemayfpurchasethePropertyatanyfsale.i-' R Sy L
" Trustee shall deliver to the purchaser Trustee's deed conveying the Pro without any covenant or warranty, expressed |
“or implied. The recitals in the  Trustee's  deed shall be prima. facie evidence of the truth of the statements made therein.
rustee shall appiy the proceeds of the sale in the following order:_(a) to all s of the sale, including, but not limited to,
to all sums sec by this Security Instrum t; and (c) any excess to the person

'18. Reconveyance. <Upor ent : secured DY WL Lender shallrequest'l‘msteem reconvey the
d shall surrender, ity Instrume .8 $ evidé jsecufedby‘this-Securitymsarum ito Trustes.
i prs ot peraos legally enti S0t Such person

shall reconvey the Property Wi
ns any recordation costs

- ‘Substitute Trustee.’ Lender ‘may from time to time remove Trustee and appoint & SUCCESSOT to any Trustee appointed
opeirty; the successor trustee shgll,suoeqedto'alltheﬁ e, power and duties: fersed upon .
Tmstee‘heremandbyappl;icablejl_a,w = SR R S S SR R R T e e
L2 Attorneys' Fees. As used i i and i ’ ' fees" shall include any attorneys' fees -
by an appellate court il St AT e B

T hereunder.  Without conveyance of the P

to thls Secunty Instrument. “If one or more ride er and recorded togetheif,bwilh'ﬂ.lis Secunty

cnants and agreements of each such rider shall be incorporated into 2od shall amend and supplement the covenants
i i ere of this Security Instrument. [Check appliegbla ‘box(es)]

] Piamned Uni Development Rider
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