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. Oregon, N.A., whose.a

o ‘ CONVEYANCE AND GRANT. Forfv‘éll‘lablei mn#ldeﬁﬂén Grantor conveys to Trustee for the benefit

" future leases of the Property and all Rents fom the Property.:’ In addition, Grantor gran
' Rents andthe Personal Property defined below T bETaT
. DEFINITIONS. The following | words shall hiwe the following mearings when used in

: :1ch terms in, L 1

GE. (b) The maximum amount 10 be advanced pursuant 1o

" LINE OF CREDIT MORTGAGE. /(a) This Dend of Trust is a LINE OF CREDIT MORTGAGE.

 the credit agreement is $6,800.00. (c) Theteim of the credit agreement cornmences o the date of this Deed of Trust and ends on-or after March 26,

) »19\98. . o i SR et . S : - L : b )

- THIS DEED OF TRUST TED MARC
- Is' 715 St. Francis Street, Klamath Falls,

IS DATED ;MARCH,:B,:' 1993, among Calvin w Sale and Kathleen A Sale, whose address s
OR 97601 (referred to:below as »Grantor”); First Interstate Bank of

ddress Is (501 Main St, PO BOX 608, KLAMATH FALLS, OR 97601 (roferred to below sl

sometimes as "Lender” and somatimes ‘as "Benefi ry"); and Mt. Title Co., whose address is 222 S 6th St,

Kiamath Falls, OR 97601 (referred to below as *Trustee”). B T IR LRy

] ) Mmdéfléaoncﬂchryénof@anm?s"
nd to any Lease tha following described real property, together with all existing of subsequently erected or affixed bt_lildn'gs.

" right, title, and interest in & W
ights of way, and appurtenances; all water, water rights and ditch rights {inciuding stock in utilities with ditch

improvements and fixtures; all easements, rig : ; 2 o toc
or irrigation rights); and all other rights, royaties, and profits relating 1o the real pro , including without limitation ‘minerals, ‘ofl, gas, geothermal -
and similar matters, located lnrﬁla , County, State of Oregon (&r: eal Property”): - : ; RS

 Portion of Lot 62 and 61, bik 70 Roselawn Subd

b

 The Real Property or ts ad commonly known as 715 StFrancis Street, Kiamath Falls, OR .

Grantor presently assigns 1o Lender {also known as Baneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to ali present and
Lender a Uniform ‘Commercial Code security interest in the

Doed of Trust. Ters not otherwise defined in this Deedof
stshvanhaygmrermaningsanﬂbme‘dtp_s; the Orego Commercial Code. T T
; e words "Cred woiving credit agreer ymdmgs,tm;mamm’lnme_
‘extensions, medifications, refinancings, and substitutions for
i the Cradit Agreeme! 808, fmiamof,imerestpnmu'edﬂhgrwmmlswbjsabs
.~ indexing, adjustment, re| A TEL g el Thn
Existing Indebtedness.. The words
Improvements. The word rimprovements”. means and includes without imitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property.. R TR RN Pl
. Indebtedness. The word "Indebtedriass® means ‘all principal and interest payable under the Credit Agreement and any amounts expended o :
' advanced by Le , | [ rantor of € 1 Lender 1o enforce obligations of Grantor under this
‘ Deed of Trust, together with . 3 ; ; ly, without ‘limitation, ‘this Deed of Trust -
" secures a revolving line of \ X | Grantor compiles with all the terms of
the Credit Agreement. | Such ‘advaiices: may:
outstanding balance owing at any oiis time, not
In the Credit Agresment, any tem
“shall not exceed the Credit Limit as
secures the balance outstanding u
: vany‘lntet‘me,dlatebalap i - Sl g rimiias T S e
- - Peraonal Property. “The words "Persanal Property” mean all equipment, fixtu es, and other asticles of personal property now of hereafter-owned -
s by Grantor, and now or, hereaiter attached of affixed to the Real Properly; together with el accessions, parts, and additions 'to, afl replacements of
and all substitutions for, ‘any of such: property; and together jwith all proceads (including Without limitation all insurance proceeds and refunds of ;
prem’!u’ms)?omgnywsaieorotherdisposmonofmsP;openy Lo E P S EEER T R E I 3
- Property. The word "Fro| Property and the Personal Property. ; e S
- Real Property. The w orty, interests and rights described above i the "Conveyance and Granf" section. ..

the indeblsdness described below in the Existing Indebtediness section of this




- agreements,’ guaranties, ‘security ‘agriements, morigages, teads of trust, and all ‘other Instruments and documents, whéther ‘now or ‘hereafer
xisting, executed in connection with Granto?’  Indebtedness fo Lender. puiig ; L R IR N

"~ Rents.” The word "Rents”. means all present and futire rents,
THIS DEED OF. TRUST,  INCLUDING T RENTS AND -THE  SECURITY INTEREST IN THE RENTS AND PERSOMAL -
PROPERTY, :IS ‘GIVEN TO SECURE : (1) PAYMENT OF THE INDEBTEDNESS AND : (2) PERFORMANCE OF EACH AGREEMENT AMD
: : CREDIT AGREEMENT, THE R! :
mUSTIS_GNEﬂANDAOc;FrﬁDQﬂﬂ FOLLOWING TERMS : Fen
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay fo Lender alt amounts secured by this Dosd of
Trust as they become dus, and shall strictly and in a timely manner perform afi of Grantor's bligations under the Credit Agreement and this Deed

‘Property shallibe governed by the -
R ¥ B K P H H ; S TR TR B :
+ - Possesslon and Use. Until the occuirence of an Event of Defautt, Grantor may : (2} femain in possession and control of ithe Property, {b) use,

- -operate or manage the Property, and : () collect any Rents from the Property. :The foliowing provisions relate to the use of 'the Property or to other:
limitations on the Property. THIS INSTRUMENT WILL: NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION -
‘OF APPLICABLE LAND USE LAWS AND REGULATIONS. ' BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSOM ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD; CHECK WITH {THE ‘APPROPRIATE CITY. OR COUNTY. PLANNING ‘DEPARTMENT TO VERIFY
APPROVED USES. : . - ¢ ! SRR P ; P S L et : R R R

Duty to Malntaln.  Grantor shall
necessary to preserve its value, : : S OR R = : s :
- Hazardous Substances.: Grantor represents and warrants that the Property never has been, and hever will be so long as this Deed of Trust .
-remalns a lien on the Property, used for the generation, manufacture, storage, treatment, disposal, releass or threatened release of any hazardous -
waste or substance, as: those terms are defined in the Comprehensive Environmental Response, Compensation ‘and ‘Liability -Act-of 1880, :as
amended, 42 U.S.C, Section 9601, et seq. ('CERCLA"), the Superfund Amendinents and Reauthorization Act ("SARA"), applicable state or Federal
laws, or regulations adopted pursuant to any.of the foregoing: Grantor authorizes Lender and tts agents 10 enter lipon the Property to make such -
~-inspections and tests as Lender may deem appropriate to cetermine compliance of the Property with this section of the Deed of Trust.’ ‘Grantor
.~ hereby (a) releases and waives any future claims against Lender for indemnity or contribution in the event Graritor becomes kable for cleanup or -
- other costs under any such laws, and : (b) agrees to indemnily and hold harmiess Lender against any and all claims and losses resulting froma .
breach of this paragraph of the Deed of Trust." This obligation to indemnify shall survive the payment of the Indebtedness ‘and the satisfaction of -
this Deed of Trust. oE sy : P EaEr : LR N
Nulsance, Wasts. - Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or'to the -
Property or any portion of the Property. Spacifically without limitation, Grantor wil not remove, ‘or grant to any other party the right to remove, any
ii .. timber, minerals (including oil and gas), soi, gravet or rock products without the pﬁorwriqen consent of Lender. .7/ 10 n Ga e DT
- DUE ON SALE ~ CONSENT .BY LENDER: | Lender may, at its option, dediare immediately due and payable all 'sums secured by this Deed of Trust
: upon the sale or transfer, without the Lender’s prior written consent, of &l of any part of the Real Property, or .any interestiin the Real Property.. A "ssle -
“ or iransfer” means the conveyance of real:property or any right, title or.interest therein; whether legal or equitable; whether voluntary or-involuntary;
- whether by outright sale, deed, instaliment sale contract, land coniract, contract for deed, leasehold interest with a term greater than three (3) years,
. lease-option contract, ‘or by sale, assignment, or transfer of any beneficial interest in or 10 any land trust holding titie to the Real Property, of by any
- other method of conveyance of real property interest. * If any Grantor is a corporation or partnership, ransfer also includes any change‘in ownership of
: more than twenty-five percent (25%) of the!voting stock or partnership interests, as the case may be, of Grantor. However, this option shali not be

maintain the Property in tenfetntablé condition and pmnpﬂy perform all febyairs,?r'apﬁcermms, and ma:menanes E

i 3 z

! exercised by Lender if such exercise Is prohibited by federal law or by Oregon law. . | A
. TAXES AND LIENS. -The following prc aﬁngtothetaxes?ndlien n:ePropeytyuqapanoim’tsDeedotTms; .
-y Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special 1axes, assessments, charges (including water and
. ...sewer), fines and impositions levied against or on account of the Property, and sha pay . when due all claims for =vork :-done ‘on or for services
- ‘rendered or material fumnished to the Property.” Grantor,shall maintain the Property free of all fiens having priority ‘over or-equal to the interest of
. “Lender under this Deed of Trust, excert for the lien of taxes and assessments not duie, except Yor the existing indebtedness referred to below, ‘and
[ except as otherwise provided In this Deed of Trust.” .~ foo : T N : Sh RN
- PROPERTY DAMAGE INSURANCE. - The following provisions relating to insuring the Property are a part of this Deed of Trust. .y
#;+ . -Malntenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
* replacement basis for'the full insurable value covering all Improvements on the Real Property in an amount sufficient 1o avoid application ‘of any
coinsurance clause, and with a standard mortgagee clause int favor of Lender, togather with such other hazard and Hability insurance as Lender
- -may reasonably require. : Policies shal be writien in form, amounts, coverages and basis réasonably acceptable o ‘Lender and lssued by e
- company or companies reasonably acceptable to Lender.  Grantor, upon request of Lender, will deliver 1o Lender from time ‘to time the policies or
certificates of insurance inform’satisfactory to Lender, including stipulations that coverages wiil not be cancelled or diminished without at least ten
“717.(10) days’ prior written notice to Lender. - R : R RL R DAL R R A :
.- EXPENDITURES BY LENDER. _if Grantor fails to_comply. with any provision of this Deed of Trust, including any obligation to ‘maintain Existing
* *Indebtedness in ‘good standing as required below, or if any action’ or proceeding is commenced that would ‘materially ‘affect Lender’s interests in‘the
: Property,.Lender on Grantor's behalf may,’ but shall not be required 1o, take any action that Lender deems appropriate. Any amount ithat ‘Lender=:
‘expends in so doing will bear interest at the rate cherged under the Credit Agresment from the date incurred ‘or :paid ‘by Lender to 'the date of
~ - ‘repayment by Grantor. ' All such expenses, it Lender's option, will ;(a) be payable on demand,’ (b) be added to the balance of the treditineand be -
- :apportioned amang and be payable with any instaliment payments;to become due during either (i) the term of any applicable insurance policy or. (i} . -
-the remalning term of the Credit Agreement; or  {c) be treated as a bakioon payment which will be due and payable &t ths Credit Agraement's maturity.’
:This Deed of Trust also will secure payment of these amounts.’ The rights provided for in this paragraph shall be in addition o any ‘other rights or any
- remedies 1o which Lender may:be entitled 641 account of the default. ! Any such action by Lender shall not be construed as curihg the default so asto'
Qbar}%anderfromanyremedytp i i DTS L - .
355 - :

ARANTY; DEFENSE OF TITLE. T} provisions ownership ni»gi?rop&ty&rgeapmbﬁméoeedo{mi ' ,
Title. - Grantor wanrants that: - (a) Granor holds good and marketable tifie of record to the Property in foe simple, free and clear of afl fens and
“encumbrances other than those set fotth in the Real Property! description or.in the Existing Indebtedness. section below of:in any tie insurance

i
H
H
H




o.'f.m. of Title. Subject to
awful claims ot all persons

Extstlng I.Ien .The lien of thrs Deed ot Trurt seourththe lndebtedness may be seoondary and rntenor 1o an existmg fien. - Grantor expressly
covenants and agrees 1o pay, or ses to the payment of, the Existing’ Indebtedness and to prevent any default on such lndebtedness eny deteutt.

- under the instruments evidencing such lndebtednees or any default Under eny seeurity documents for such indebtedness.

i >CONDEMNA110N. The following provlstons relati ¢ to prooeedings in oondemnatton are a part of this Deed ot Trust,

- "Application of Net Proceeds. :If ali or any purt of the Pmperty is oo' demned by eminent domain prooeedlngs or by any prooeedlng of purchase

“*+in lieu of condemnation, Lender may at its election require that afl or:any portion of the nat proceeds of the award be applied to the indebtedness " -
. ‘o the repair or restoration of the Property.  The net proceeds of the award chall mean the award after payment of .all reasonable eosts, expﬁnses :
-and attorneys tees necessarily perd or incurred by Grantor, Trustee or Lender in eonnectron with the oondemnetron. o

- ,Proceedlngs. lt any prooeedmg in condemnation is filed, Grantor sha!l promptly nottfy Lender in wrmng, and Grantor shall pronptjy take such
“steps as may be necessary to defend the action and obtain the award.. Grantor may be the nominal party in such proceeding, but Lender shall be

I entitled to participate in the proceeding and to be represented in the:proceeding by counsel of its own choice, and Gramor will de(lver or cause o »

: ‘be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

DEFAULT. Each of the following, at the optron ot Lander shan constitute an event of delautt ("Event of Default”) under this Deed of Trust: (a) Grentorl
** ‘commits fraud or makes a material misrepresentation at any time in'connection with the' credit fine account.. This can include, for example, a false

' i statemant about Grantor's income, assets, liabilitics, or any other aspects of Grantor's financial condition. - (b) ‘Grantor does not:meet the repayment .~ :
:.: terms of the credit line account.” {c) Grantor’s action or inaction adversely affects. the collateral for the credit line account or Lendet's rights in‘the - . =
' collateral. This can include, for example, failure to maintain required insurance, waste or dastructive use ‘of the dwellmg. failure to pay taxes, ‘death of ali

- persons liable on the account, transfer of title or sa'6 of the' dwelling, creation of a ﬁen on the dwetrng wnhout our pernmon. foreclosure | by the holder -

i i.of another lien, or the use of funds or the dwelling for prohibited purpeses

: BIGHTS AND REMEDIES ON DEFAULT. Upon oocurrenoe of any Event ot Detault end atany time thereatter. Trustee or Lender et its opt:on. mey :
. eXefcise any one or more of the following rights and remedies, in addition to any other rights or. remedtes provided by faw: o .

Ty ‘Accelerate lndebtednese Lender shall havo the ﬂght et its opt:on wrthout notice to Grentor to declare the entire lndebtednes immedtatety due
: ‘and payable, including any prepayment penely which Grantor would be requlred 1o pay. 3

o ,Fomlosure. With respect fo all or any part ct‘ the Real Property the Trustee shall have the right to toreclose by notice and sa!e and Lender shall
i “have the right to foreclosa by judicial foreclosurs; in either case in accordance with’and 1o the full extent provided by applicable faw. If this Deed
of Trust is foraclosed by judicial foreclosure, Lender. will be entitied to a ]udgment which will provide that if the foreclosure sale: prooeeds are
“insufficlent to satisly the ]udgment, execution ney tseue for the amount ot the unpald balance of the judgment.:

s Other Remedles. Trustee or Lender shall have any other right or ded in this Deed of Trust or the Credit Agreement or by: law

Sale of the Property To tha extent pem'uttéd by apptlcabte law,t‘Grantor hereby waives any and all nghts 1o have the Propery marshalled In
. exercising fs rights and remedies, the Trustee or Lender shall be fres to sell all or any part of the Property together or separately in ohe sate or by 4
. separate sales. Lendey shall be entitied to bid at any publlc sals on all or any portron of the Property ;

- ;,Attomeys Fees; Expenses. W Lender lnstttutee eny suit or ectron b ntoroe any ot the terms ot this Deed of Trust, Lender shall be entr.ted 10
. recover such sum as the court may adjudge tsasonable as attorneys fees at trial and on any appeal,. Whether or not any couri action is involved, -
" 7all reasonable expenses incurred by Lender which in Lender’s opinion are necessary at any:time for. the protection of ‘its interest ior the
‘enforcement of its rights shall become a part ¢f the Indebtedness payable on demand and shall bear interest at the Credit Agreemeiit rate from the
.. "date of expenditure until repaid.”: Experises covered by this paragraph include, ‘without limitation, however subject to any ‘limits under applicable
- law, Lender's attorneys' fees whather or not tilere is a lawsuit, including attorneys’ fees for bankruptcy proceedings (including ‘effoits 1o modify o1 -
_vacate any automatic stay or injunction), appuals and  any anticipated post-judgment collection services, the cost of searching records, ‘obtaining
“ . title reports (i ncluding foreclosure reports), surveyors' reports, appraisal fees, title insurance, and fees for the Trustee 1o the extent permrtted by
appllcable law.; Grantor also will pay any ol oosts, in addrtlon to ell other sums provrded by law.” R ; it

" MISCELLANEOUS PROVISIONS. The follo mlseellaneous provtslons are a part of this Deed of Trust: .

n Appllcab!e Law. Thls Deed ot Trust trae aen dellvered to Lender and eoeepted by Lender In the State ot Oregon Thle Deed ot Tmst :
- shail be governed by and ”‘7 "lnaccordaneewlththelawsottheShholOregon :

‘~ Time I3 of the Essence. Time i rs of the' ess 0 the pedormenoe ot thls Deed of Trust. ;

: Walvers and Consents. Lender shall not b ‘deemed fo have waived any nghts under th s Deed ot Trust {or undar the Related Doouments)l
" unless such walver is in writing and signed by Lender.: No delay or oimission on the part‘of Lender in exercising any right shall operste as a waiver
-+ of:such 'right or any other right.: Awerverbyanyperryotaprovsronotthrsbwdot]’mstsheﬂ not constitute a waiver of or prejudice the party*
~right otherwise to 'demand strict! compliance; with that provision of any othef provision.  No prior waiver by iLender, nor any course of dedling
between Lender and: Grantor, shall constituty a waiver 6f any of Lender’s rights or any of Grantor's obligations as to any future transactions.’
WheneveroonsentbyLenderlsrequlredlnthtsDeedotTmst.thegrurﬁngetwcheonsembyLenderinenyhmarmshalnoteonstrtute
oonsenttosuweque insiances ‘herewohccnsemls’requ : i :




COUNTY OF

= s :

 On this day befora me, the undersagnedNotary Pubiic, personally eppeared

described in and who ex theDeedomesl,and

+ the uses and purposas therein mentioned, . < ! L ERL

that they signed the Deed of Trust as their free and

VIDUAL ACKNOWLEDGMENT

~atvin W Sale and Kathiecn A Sale, 10 i known 1o be the individuals

? '

c ?G[vgnzqy and and officlal seal this

" Notary Public In and for the sﬁu;d@__éoﬁ)"—;&% o

H

" REGUEST FOR FULL RECONVEVANCE

To: i 3

 The undersigned s the legal owner and holder of all iidebledness secured by

¢ fully paid and satisfied. : You are hereby directed,; upon payment to you of
: anyappncablestamte;to‘cancelmaacitAgme:mméeamdbyﬂﬁsDeed
" reconvey, without warranty, to the parties designated
* mail the reconveyance and Related Documents to: |

- (Tgbeusedoquwhenobﬁgaﬁgrphqvq

any sums owing 1o you Girder the terms of this
by the terms of this Deg

been paid in fuk) ;

R

this Deed of Trust. ‘Al sums secured by this Deed of Trust 'have been
‘Deed of Trust or pursuant o

o!Trust(wtichisdaivuedbyoutogethavdmwsDeedotTmst).’andw

1d of Trust, the estate ‘held by you under this Deed of Trust. .Please

 LASER PRO (tm) Ver. 3.10a (¢) 1893 CFl Bankers Servics (

f

“the

O] rec
‘Mort

., and duly recorded in Vol. ____




