THIS TRUST DEED, made this . @~ .. dayof ..} 1993 petween
TEVE D. DOWEN AND MARILYN HOWEN % ey o, hetween

' AL i CRERe as_G,f&Il'tar; :
,as _Tnzpsteg,’ and " ||

- a8 Beneficiary, - ||

‘irtyyev'o‘cgblg gdrants, bargiins, sells and. ys to e i t}ust} with_pov(er of sale, the property in
AR oun re o, ) V AR PTG I LT RSP SRS AT el N

4 ‘Blotk 6, LAKESIDE ADDITION TO THE CITY OF KLAMA
cCo g ¢ fficiil plat thereof on:file in the office of the County. -
, -oun 14 f 35

Ia

‘t;gefhe_xl';withkgll and ing lar t \, 2 e s, i srtenances and all otﬁ;r ﬁghﬁ‘tlmml;nto belonging oc in' = , ine oW
or herealter, appertaining, and the. ofits ther(: L i hereafter attached to or used in connection with
“theproperty.: il ii:l - R ERS L Bl T HLri T :
FOR.THE PURPOSE OF SECURING PERFORMANC. of each agreement of grantor_herein contained and payment of the sum
Py e PR A SRS S A NSNS 35 T i i 2 3 - g
o , ~=={ $30.,000.00): Dollars, with interest thereon according to the terms of a promissory -
. note of even date he(ewith, pay'ablp to benei i or oyder and made by grartor,! the Iinal payngeng_of pn'pcipal and intereat =heml, i
. not ssaner'paid, to be dus and payable .Mal¥h. 20 .. o w2008 1 c Lo o Sl '
{1 ‘The date of maturity of th ‘this i , stated above, on which the final installment of the note
Bbecomes due and payable. : B g e 4 B e E i PR F A T BT e o e : s
s To protect the security ; ! ey i B E Lty :
1.:To: protect, preserve and maintain the: property in good. condition and repair; not. to remove or demolish ‘any building or im-

- provement thereon; not to commit or.permit any waste of the property. FRIA
v 11,2, To completeior restore promptly and in good and habitable condition any.
. damaged or destroyed: thereon, and pay when due all costs incurred therefor.':« 7" oy i3 s [FTIEIE Sy . Lo :
#0113, To comply. with all laws, ordinar , regulations, covenants, conditions and restrictions atlecting the property; it the beneficiary.
‘- 30 requests, to join in 1ting such’ Hi; sing statements pursuant, to the Uniform Commercial Code as the beneficiary may require and
' to pay for liling same in the proper.public.otlice or. oflices, as well, as_the cost of all lien searches made by liling officers or searching
‘ ;' agencies as may be deemed desitable by the beneficiary. .. . ‘.. i FOLUER L R ST e e e RS I M P
“% 14, To provide and continuously imaintain insurance on the; buildings now or hereafter erected on the properfy against loss or
 damage by fire and. such other hazards as the beneficiary may from time to time require, in an amount not less than $.........i.lis
" written in ¢ ies acceptable’ to the beneliciary, with loss payable to the latter; all policies of insurante shall be delivered to the bene-
 ficiary as soon as insured; if the grantor shall {ail for.any reason to procure any such insurance and to deliver the pclicies to the beneficiary
. at least fifteen days prior to the expiration of any. policy of insurance now or hereafter placed on the buildings, ¢the beneficiary may pro-
- cure the same at grantor's expense. The amount collected under any. fite ‘or other insurance policy may be applied by beneliciary upon
* any:indebtedness secured hereby and in sitch order as beneficiary may determine, or at option of beneficiary the entire amount o collected,
or any part thereof, may be released to granici. Such application ot release shall not cure or waive any default -or notice of default here-
‘. under .or invalidate any act done pursuant toisuch notice. B SEE B g e by e i i
w3t §.-To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be Jevied ‘or
assessed upon: or against the property befors:any part of such taxss,’ assessments and other chardes become past due ior delinquent . and

e

buildi; :iér,’xf.;.p‘ ¢ ‘which may be constructed,

promptly deliver feceipts therefor: to-beneficivry; ehould the grantor 1ail to make payment of any taxes, ‘pr
¢ liens ‘or other charges payable by grantor, eithsr by direct payment or by. providing. beneficiary with tiunds with which to imake such pay-

: ment, :beneficiary tay, at its option, make payment thereof, and ithe amount so paid, with interest at the raie set lorth in the note

" secured hereby, together with the: obligations .described in paragraphs 6 and 7 of this trust dead, shall be added fo and becorne ‘a part of
" the debt secured by this trust deed, without waiver of any rights arising from breach of any o} the covenants hereol and for such payments, -
“. with interest as aforesaid, the property hereitbefors described, as wesll as the grantor, shall be bound to ‘the same extent that they are .
- bound: for: the: payment of the obligation herein desciibed, and all such payments shall :be . #rnmnediately due and . payable without notice,
“and the nonpayment thereof shall, at the option of the beneficiary, render all sums secared by this trust ‘deed immediately due ‘and pay-
- able and constitute a breach of:this trust deed: *:: (RS | £ b T 7 : e i

L7x 116 To pay all costs, fees and expenses ¢f this frust including i he cost of title search i as the other costs and ‘expenses of the

. trustee ‘incurred. iny connection with or.in enfcecing this obligation and trustee's and attorney’s fees actually incurred.’ REEEN -
wovnt 7. . To app in and defend any. ion or.proceeding purporiing to atfect the security rights or ;powers of beneficiary oc ‘trustee;
“and in any suit; action or procseding in which: the beneliciaty or trizstee may sppear, including any ‘suit for the foréclosure ol ‘this deed,

to ‘pay all: costs and expenses, including evidence of title and the beneliciary's or. trustes's attornsy's fees; the amount of attorney’s lees:

" mentioned. in this paragraph 7 in all cases shall be fixed by the trial court and in the event ‘of .an appeal #rom any judgment or . decree of

" the trial court, grantor further agrees to pay sich sum as the appellate court shall adjudge * onable as the beneficiary’s or ‘trustee’s at-

torney’s fees on such appeal. - i: ; S e i L o ¥

7% 1 (T¢ is mutually agreed that:: ;:: S : : wEEEL Y WE R Pearn I E HI N S S L

Lo ‘8. In the event that any portion or a e property shall be taken under the right of ; or ‘¢t ation, bene-
%, Hiciary, shall’ have the: right, if.it 'so" elects,  to require that all er any. portion ‘of the monies payable -as .compensation for. such ‘taking;

“. NOTE: : The' Trust Deed Act provides: that the trustes_hérounder raust be sithsr an otiomey, who is on’ acfive member of the Oregon.iState Bar, o bonk,

trust company ‘or savings and loan: associaiion authérized to do businass uniler the laws of Oregert or the United States, a fitle insurance tompany autho-
“rized 1o.Insure title to-real property.of. this state; Its subsidiaries; offiliotes; agents ‘or branches, the United States or any rcy th f, or an i

* agent licensed’ under. ORS:696.505. te: 696.585. By T R R I

I certify th t the within instrument
ved for record ‘onthe . . ..day -

"MedESEd OR 797501 T




‘which 88 of the amount required to'p pense: ttorney’s feen necessarily ‘paid or incurred by grantoc
such iproceedings, shall 'be paid to beneticiary k¢ upon any reasonable cosis and expenses and attorney’s fees, both
'n-the frial and a’ppellénte’courts,"necessarily’ paid ary in such proceedings, and the balance applied tipon the indebted-

ness: secured ; hereby;-and; grantor. agrees, at it “to’ > such’ actions and execut " inst as shall ‘be necessary.

abtaining such. compensation, promptly upon ieneficiary’s request. | oot A S T : S

"9, At any time and from time to time upon written request of beneficiary, payment of its dees and presentation of this ideed and

e nofe for:endorsement (in case of full reconveyances, for cancellation); without atfecting the liability of any_person {or-the payment of .-

| the indebtedness, trustee. may (a) consent to tho making of any map}of. plat of the property; (b).join in granting any easemsnt or creats -

ng any restriction thereon; (c) join in any subordination’ or other egreement atfecting ‘this_deed or the Jien or charge theréof; (d) *

“without warranty, all or any part of.the property. The grantee, in any reconveyance may be described -as the “person or persons

; reconvey, wi
: legally: entitled thereto,” and the recitals therein ‘of any matters of lacts shall; be . conclusive proo the truthiulness thereof. Trustee’s =
. fees for’ any ‘of the services mentioned in this paragraph shall be not less than $5. 7 eI DI OIS R [
: 10.:Upon any default by grantor hereunder, beneficiary imay atiany time without ot ce, either in person, by agent ‘or by & receiver
. to be appointed- by a court, and- without regard fo’ the adequacy of ‘any security’ for the indebtedness hereby secured, enter upon and take
' possession of the property or any part thereof, in its own name sue’ or otherwise collect the rents, issues and profits, including :those past

\ ‘due’ and ‘unpaid, and apply. the same, less costs and expenses of operation and  collection, chuding reasonable attorne; fees ‘upon ‘any, ..
. indebtedness secured hereby; and in: such order ‘s beneficiary may detarmine. i RS ; ot G DL ATESTT AT sl e
i* 7.7 11, The entering upon and_ taking possession of the property, the collection of such rents, issues and profits, ot he proceeds -of fire
:"and other insurancs policies or compensation or, awards for any taking of damage of the property, and the application or r 1 th £ as

" aforesaid, shall not cute or waive any ‘detault or notice of default hereunder of. nvalidate :any, act ‘done ‘pursuant 1o such notich, Lol
.. 12 Upondefaultby: grantor inl payment of a:y indebtedness secured hereby of in grantor's perlor » of any agr it herefinder, titiie
| being of the essence with respect to such payment and/ot: performance,. the bansficiary mey declare all sums .secured hereby ithmediately .
. due and payable. Ini such an event the beneficizry may elect to procéed to forsclose this trust deed in equity s a mortgage oif direct ‘the
¢, trustee’ to: fareclose. this: trust deed. by advertiseinent and sale; or may direct the trustee 10 pursue any other right or remedy], vither at
' law or in: equity, which the' beneliciary: may huve: In the event the ibeneficiary ielects to. foreclose by ‘advertisement and sale| the bene-

i’ Hciary ‘or the trustee shall execute and cause. to e recorded a written fotice, of default and election to sell the property to satisly [the obliga- -
.’ tion secured liereby whereupon the trustes shallifix the time and placsiof _sale; give notice thereot as hen: required by law ahd proceed
+ to-foreclose- this trust deed in the manner provided in-ORS 86.735 to 86.795. ] g S SE e SR

i eefii 13:7After the trustee has commenced . forsclosure’ by advertisemeént and sale, and at any time prior. to 5 days belore the date the
" trustee: conducts the sale, the grantor or any.other person:so privilegod by ORS 86.753, snay -curé the default or. idelailts. Tt 'the ‘default

:"consists: of a failure to pay, when due, sums secured by the trust deéd, the deleult may’ be cured by paying the entire amount idue atthe
i* time of the: cure other than such portion as wtild not then be due kad no default ‘veetrred. Any other delault that is capable of being
*“"cured: may be cured by tendering the performaiice required under the obligation or trust deed. In any case; in addition o curing the de-
:fault rof delaults, the person effecting :the ¢cure’ shall - pay to:the benesficiary - all ‘costs ‘and ‘expenses actually incurred in enforcing
‘: the obligation: of the frust deed- together with itrustee’s and. attorney's fees not excesding the ounts provided by law. oo 5o DD E
L .14, Otherwise,” the sale shall be held on the date and at:the’ time and.place. designated in the ‘notice of .sale ‘or. the #ime ‘fo which
the sale may be: postponed as provided by law: The: trustee may sell the property either in one parce! ‘of in separa roals and shall ‘sell
¢the ‘parcel:or: parcels at auction. to: the highest biddet for cash,: payable at the time of sale. Trustes shall-delivar ? its€
¢ in'formi as required by law conveying the progerty so sold; but without any: covenant ior ‘warranty, ‘express iof .
. "deed’ 6f .any matters ot fact shall be. conclusive proof of the’truthfulness thereof. Any pérson, excluding ‘the trts 1
grantor and beneficiary, may. purchase at the sile. 5 i 1y b g ; !
o115, When trustee’ sells pursuant to the pawers ‘provided . herein, trustée. shall apply. the proceeds :of sale to payme, : S
penses of sale, including. the: i tion of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
" .the trust deed, (3) to all:persons having recorded liens subsoguent to the interest 'of the tnistee in the trust deed ‘as’ their interests -may
"\ " appear:in the order: of their priority. and (4) the surplus, it any, to the grantor 'of. to.any successos in interest entitled 1
: 16, Beneticiary’ may from time to time ippoint a ot s to any:trustée nxned herein ot fo.any ‘successor -trustee
appointed hereunder.. Upon such ‘appointment,iard without: conveyance. to the. successor. trustes,. the latter shall be vested with all title,
. powers:and duties conferred upon any trisstee; herein named or appointed :hereund “‘Each:such appoint t and substitution shall ‘be .
i madei by written instrument executed by beneiiciary; which; when récorded in the mortgage records of the county or icounties in whick the
“property i3 situated, hall be: conclusive proof. of: proper:appoint 2t of the. | trustee. B IR S LN
e 17. ‘Trustee accepts this trust when this deed, duly executed and acknowledged, is made & publ, record as provided by law. Trustee
" {s not obligatedto, notify any party; heréto’ of. pending sale under:aay: other deed of trust of of .action or proceeding in which grantor,
‘peneliciary or-trustee shall be.a party unless stich action nd is brought by tl"'qde'e & o R
beneliciary's : :

nd- the
red title: thereto

it that the

{a'nd that tiy_neAgrantdr‘ ril Vwarbn‘ant‘and forever me against persons whom S SR ST ; N CN
.} The grantor warrants that the proceeds by the above described note and this trust .deed are:
(a)* primarily for. grantor’s. personal, fami) R pury (see Important Notice below),:: N
3 D ; hoiie DA

: .1 i This deed. applies to, inures to the benofit of .and binds all pactios hereto, their ‘heirs, legatees, devisees, administrator s,

personal repr ives, s and assigni. The term be! shall mean. the kolder: and ownef, i luding pledgee, ‘of ‘theicontract
. secured. hereby, whether. or not named as a beneficiary herein. B ] IR DRI R
: ;'I:In’construing' this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that il ‘the context so
requires, the singular shall be taken to mean aad include the plural, ianid that generally all grammatical changes shall be made, sssumed and.
implied to- make.the provisions hereof apply equally. to torpot. tions Ly i : i S

"IN WITNESS WHEREOF, the grantor has executed this ingtrumert e dgy and year first above written.

olg!‘, By ni

ty.(a} is

'STATEOF O e IR cu :
' This instrumeént was acknowledged before me on ...
"AND MARTLYN BOWEN | '’

' wlédged.liéfbte ‘me on .

STATE OF CALIFORNIA

counryoF _hes ANGElES

betoreme, __ARY L LigA

T B F
e Cyd Gowsnl

Sl e b A e A B At i)

T T personallyknowntome (or provedtomeon
e basis of ;aqsfgmqy,chg);m,be‘m person(s) whose name(s) ifare subscribed to the

thin Instment and acknowisdged 1o me tha he/she/they execited the same i /et teir

capacty(ies), and that by b her/thei signatre(s) on the instument he persan(s).
; ~behanmwmchmeperson(s')agleq,gxecuted ent’ T




d'duly recorded

‘M93

in Vol. .

3




