 dated the same date as this Security
paid earlier, due and payable o
escures to-Lender: (a) the repayme
modifications; (b) the payment of al
* Security Instrument; (c) the perform

Note; and (d) the repaym
low ‘

'"UNDER' OREGON - LAW, - MOST : Al
THE EFFECTLVE DATE ‘OF ‘THIS. ACT
WHICH ARE NOT FOR PERSONAL FAMILY
' S RESIDENCE:

s
‘CONC

bl
sest 1o Borrower, Lender,

T (“desgee“}.}}‘frhe benéficiaryis
swhich is organized and existing

enced by Borrov 7
‘with the full debt,if not
..... This Security Instrument
tand al ‘rencwalé._'cxtensions:nnd
h 7 to protect the security iof this

t this Security Instrument and'the - -

BGirower by Lender pursuant 10 the
at Lender’s option prior
; Borrower. Such Future Advances,
omissory Totes stating that said notes are
[ trust, ‘with power of sale, the .
County, Oregon::

OR. HOUSEHOLD; PURPOSE

pp\irtenances,,reht ‘royaltic
hereafter a part f the proper
foregoing i d

: OREGON—fSiqgle : Ea

or: hel

rights and profit

G EXPRESS : CONSIDERATION AND B

ont property.-and all casements, rights, &
ter. rights and stock and all fixtures now-of

d ditions shall also be covered by this Security Instrument. A’lblzof‘the ‘

the ésxa;gThergb}{ conveyed and has the right to grant .
cept for enc ’ ‘wat




d any prepavrt
ubject to apphcable law or to @ writted waiver by Lender, Borrower shall pay -
re due under the Note, until the Note is paid in full, a sum (“F unds™) equal to -
sments which m ttai i ver. this Security Instrument; (b) yearly
r f an (c)wyearly hazard msurance premiums; and (d) yearly
) le : ] ende may estimate the Funds dyeon the
fcurrent dataand reasonable estimates of future escrow items.’ '
. The Funds shall be held i inan ution its or a chare msured or guaranteed bya federal or
is such/an mstttutron) Lender ' shall apply. the Funds to pay the escrow iitems.
“Lender may not charge for holdmg and applying the Funds; analyzmg the account of verifying the-escrow itemns; uniess
~ Lender pays Borrower interest on the; Funds ‘and applrcable law permits Lender to make such 2 charge. Borrower and
‘Lender may agree in wntmg that intefest| hall be -paid on the Funds. Unless an agreement ‘is made ‘or applicable law

sTequires interest to be paid, ‘Lender shall otbe required to pay Borrower any interest or earnings on the Funds. Lender

- shall'give to' Borrower; without charge. ual accounting of the Funds showing credits and debits to the Funds and the
- purpose for. which each debit to'the Funds w de. The Fund ar dditional securrty for the: sums secured by .
this Secunty Instrument. : : :
X . If the.amount of the Funds held by Lender, together w the future me thly ayments of Funds payable prior to
he due dates of the escrow ‘items, shall exceed the amount requtred 10 pay the escrow items when due, the excess shall be;
at- Borrower’s option, either, -promptly repaid to Borrower or credtted to Borrower on monthly payments of Funds. If the
‘amount of the Funds held by Lender is;not sufficient to pay ! ithe escrow items when due, Borrower shall pav to Lender any -
¢ ‘amount necessary to make up the deficiency ifi one or more payments as requtred byLender.: ¥ 7 s
pon_paymient in full of all sums secured by this Secunty lnstmmen Lender shall promptly. refund to Borrower
3 ragraph 19 the Property i$ sold or acquired by, Lender, Lender shall apply. nolater
he Property or its acquisition by Lender, any Funds held by Lcnder at the time: ol'
apphcatlon asa'credit agamst the sums secured by this Secumy Instrument,
w3 Appllcatlon of Payments Unless applicable law ‘provides othe all payments recetved by Lender under

S paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

: Note thlrd to amounts payable undet graph 2; fourth, to tnterest due; and last, 10 pnnctpal due. -
Ciid 1B all pay all taxes, assessmen harges, ﬁnes and impositions altnbutable 10 ‘the =
Property which may attai pnonty over: this Secunty Instrume*tt, and 'leasehold ‘payments: or ground rents, if any.

- : 'Borrower shall pay these obllgatrons in the manner provided paragraph2, if not paid in that manner, Borrowér shall

- pay them on time directly to. the person owed | payment. Borrower shall promptly furnish to Lendef all notices of amounts

":’l " to be paid.under this paragraph If Bor wer makes these payments directly, Bofrower shall promptly furnish to Lender
o ecelpts ev1denc1ng the payments. :

5 - Borrower shall promptly discharge any hen whrcn has pnonty oV s Secunty Instrument unless Borrower (a)
" agrees in’ writing to the payment of the ol)hgatlon secured by the lien in a anner acceptable 1o Lender; (b) contests in good . *

e faith the lien by, or defends against enforcement of the lien in egal proceedings. which in the Lender’s opinion operate to

prevent the enforcement of the lien or. forfeiture of : any part of the Property; of {c) secures from the holder.of the lien an'

o agreement satlsfactory to Lend bordmatmg the lien to this Sec lnstrum t: If Lender determines that any partof

the Property is subject. to a lien ‘which' ‘may attain priority o r th urity. Instrument, Lender may give Borrower a
notice tdenttfymg the lien.: Borrower shall satlsfy the tien or take one of more of the actions set, forth above vnthm 10 days
- of the giving of notice. : : !

S. - Hazard Insurance 'Bortom.r shall keep the tmpr ments now extstmg or hereafter erected on the Property
msured agamst loss’ by ﬁre, hazards mcluded wrthm the term ! tended coverage and any ot her hazards for Wthh Lender

o Lender S approval whlch shall not be

"= All insurance pohctes and renewals shall be acceptable to Lender and shall mclude a standard mortgage clausc !
Lender shall have the nght to hold the pollctes and reriewals. If Lender requires, Borrower shall promptly give to Lender

“all] nthe event of loss, Borrower shall give prompt notrceto themsurance S

c ner'and Lender. Lender may make proof of loss if not made promptly by Borrowe!

. Unless Lender and Borrower otherwi g insurance proceeds shall be apphed to resloratlon or repair .
of t , on’ > icall ible and Lender’s security is not lessened. If the
. restoration or’ repalr is not ec ,omrcally feasible or Lender $ securi - would be lessened; the i insurance proceeds shall be :

_applled to the sums secured by thls Sec nty Instrument, 1 ; then due, with any excess paid to Borrower. If

o Borrower abandons the Pr T d¢ Aanswer within 30 days a noticé from Lender that thé insurance carrier has

y, collect the insurance proceeds Lender may use the proceeds to repairior restore
y :this S urtty In: he ‘or not then due The 30—day pertod will begm

y apphcatron of proceeds to prmctpal shall not extendor .
payments referred toin; paragraphs 1 and 2 or change the amount of the payments. If -

- _:under paragraph 19 the Prope ired by’ Lender, Borrower’s right t6 any insurance policies and proceeds resulting . -~

 from damage to the Property prior to the acquisition’ ) ! Lender to the extent of the sums secured by this Secumy

S 1 rumentrmmedratelypnortotheacqmsmo

s ;6. Preservation and Maintenance of Prope Le: eholds, Borrowe shall not destroy, damage or substantlally
chang ‘the Property, allow the Property to’ norate or commit aste. If. this Security Instriment is'on a leasehold;

Borrower shall comply with the provisions of the lease, and if gBorrower acquires fee trtle to the Property, the leasehold and =

: ‘,fe ttleshall not merge unless. Lenderagrees to the mergér in wi ting :
<7, Protectton of Lender’s nghts in the' Property;ﬁl\ ortg ge In urance.. If Borrower farls to: perform the
‘covenants and agreements contained in thi  Security lnstrument or there is a legal proceeding that may significantly affect

" Lender's rights in.the Property (such as:a proceeding in banl.ruptcy, probate, for. condemnation orto enforce laws: ‘or.

regulattons), then Lender may do and pay for whatever i is necessary to protect the value of the Property and Lender’s rights
in the Property Lender’s actlons‘may include paying any sums secured bya lien which has priority- over this Security.

Instrument, appearing in_court casonable attorneys’ fees and entering on the roperty to make repairs. Allhough o

. -Lender may take: acnon under this paragr ‘ph 7; Lender does not havet :
7 debt o orrower secured by this. .

sburse ’upon notice from Lender to Borrower
requesting paymen :




.o the: sums secured by this Securlty Instrument, whe,

: aso ble entri _upon and inspections of e‘Propt,rty Lenderf .
shall glve Borrower notice at the time of ot prior toan nspection specifying reasonable cause for theunspecnon : . i
s ds of any award or claim for damages, direct or consequential, in connection with
ropc ty, of for‘ onveyance m licu ol' condemnatlo-\ are hereby

“In the event of a partial taking of the Property,

fracnon (a) the total amount ‘of the sums secured immediately. -
the Property. 1mmedlately before the takmg Any balance shall be :

A nder 10 Borrower that the condemnor offers to

proceeds shall.be apphed to the sums secured by thts Secunty"éi ', e

ng, the sums. secur by this Security Instrument shall be reduced by .

make an‘award or settle’a claim for damages; Borrow  fails to respond 1o Lender within 30 Zays after the date the noticeis : .

:given, Lender is authorized to collect and apply.t the pro t its option, exther to }estoratlon or repzur -of the Property or

. -Unless Lender and Borrower otherwrse agreein wri lication of proceeds to pnncnpal shallnot extend or -
postpone the due date of the monthly payments refer ( and 2 or change the amount of such payments.
ShSv 110, Berrower: Not. ‘Released; ‘Forbearance By Lender Not a Waiver. . Extension of the time for ;payment or
modification of amortlzatton of; ‘the sums secured by this Security Instrument: granted-by Lender 1o .any successor in
“interest of Borrower shall not operate to release the liability of the ¢ origit al Borrower or Borrower’s successors in’ interest.
. Lender shall not be requnred te commence proceedings against any: successor in mtercst or refuse to extend time for -
payment or otherwise modlfy amomzatlon of the s secured by this Secunty Instrument ‘by reason of any demand made
. by'the original Borrower o Borrower's succcssors ‘terest Any forbearance by, Lender in exercrsmg any nght or remedy
" shallnotbea waiver of or preclude the exercise of any right or remed :
=1L, Successors and Assigns Bound; Joint and Several Liability; Co-srgners. The cov enants and agreements of &
this Secunty Instrument shall bind and beneﬁt the SUCCessors vand assigns of Lender and Borrowef, subject to the provisions
of paragraph I7. Borrower’s, covenants and agreem hall be joint and several.;Any Borrower who co-signs this Security

Instrument but doesinot execute the Note: (a) o-signing ‘this' Security. Instrument only to mortgage, grant and convey @ -,

: that Borrower s interest in ‘the Property under TS ¢ of thlS Security ] Instrument (b) is not personally obligated to pay
the sums secured by: this Securit Instrument; ‘and (c) agrees that Lender and any other Borrower may agree to extend,
_modlfy, forbear or make any ¢ ommodattons w1th egard to the. ‘terms of thls Secunty lnstrument or the Note without

ent is subject t0a law “hlch sets maximum loan
e if ‘or other loan charges collected or to be collected ‘in
i h a) an ch loan charge Shall be reduced by, the amount -
; he permltted li nd (b) any ‘sums already collected from Borrower which exceeded
i permxtted limits ‘will be ded to Borrower: Lender ma ‘choose to make his refund by reducing the ‘principal ‘owed
under the Note or by makmg a : " ' ; { reduc pnncxpal the reducuon will'be treated asa’

’ ial | paym er the Note

Af enactme t:or explra on of apphcable laws has the eﬂ‘eet of

g I the > rceable according to its terms. Lender, at its option,
" may require immediate paym X red by ‘this Security Instrument and may invoke any remedies

ermitted by paragraph 19:1f Lende cises thi 0N all take the steps specified in‘the second paragraph of -© .

: ity 1 r‘ument shall be gn en by delivering it or by

‘mallmg it.by first class mail unless applicable law requires u other method The notice. shall bc dlrected to the
_‘Property Address or any other address Borrower d ‘noti

first class mail to Lender's address stated herein or any other nder esngnates by notice to Borrowu ‘Any notlce

' ; y In rument shall be deémed to have been given to Bo eror Lender when givenas provided

t shall be governed by fedeml Taw and the law of thej

" jurisd ,‘ i crty s e event that any provision or clausé of this Security Instrumentor the:

: »Note conﬂrcts wnth apphcab W ch conflict shall not affect other’ provlstons of this Security Instrument or the Note
it th conﬁlctmg provision. T this en the provxstons of this Secum) lnstrument and the.

"16." Borrower’s Copy. Borro er shall be given one confonned copy of the Note and ofthls Secunn lnstrumemt
17. Transfer of the P “or.a Beneficial lnterest inn Borrower. : ‘M all or any part of the Property or-any
(or.if a beneficia rest in Borrower 1s sold or transferred and Borrower is not a natural

. 'person) w1thout Lender prie ritten consent, Lender may, ‘at its optlon, ‘require immediate paymem in full of all sums . °

. secured by thts Secunty Instn ment. However, t ion’ n be exercised by Lender lf exerc:se is prohlbued b)
Secunty Instrument.? 000 : :
tion, Lender shall give Borrower notice of acceleratton 'I'he notrcc shall provlde a penod -

f ke date the notice is delivered or ‘mailed within which Borrower must pay all sums secured by

: nent. If Borrower l'mls to pay these sums prior to the explratlon of this period. Lender: may- mvoke any

. remedtes permltted by this S i t further notxceor dem'md on Borrower.; - i

""" 18. Borrower’s Right ta Reins : ) ¥ ) jons, Borrower shall have the nght to have -

" “enforcement of this Security Instrument disconti § ' pri the cartier of: (a) § days (or suchother period as

" applicable law may specrfy fol mstatement) befare sale of the Prope putsuant to any power -of sale contained in this
Securtty lnstrument or (b) entry ofa judgment enforcing this Seum‘y Instrument. Those conditions are'that Borrower:
ould be du under this Secunty Instrument ‘and thé Note had :no acceleration
: S or ts: (c) ‘pays all ‘expenses incurred in enforcing this
Secunty Instr asonable attorneys’ fees: and (d) takes such action 'as Lender may
easonably requlre te ‘lien”of thi Security: Instrument, Lender’s rights in the Property and Borrower's .
bligation to ‘pay ithe ‘sum ‘this*Se ¢ all‘continue ‘unchanged. ‘Upon. rcinstatement by
,Instrument ‘and the obliga > ‘hereby Shall femain fully effective-as if no acce had :
i j ply in th of accelerat] nunderparagraphs 130ri7. :




agree as Jollow
letation following Borrower's brcach cﬁ
» graphs 13 and 17 anlessapplicablé ',
n required to cure the default; (c) adate, not less -

‘ which the defaultmi tbe cured; and (d) that failure to cure the default © i
the date specnf ied in the notice may. t “the su cured by this Security Instrument and sale
. The notice shall furt};e, mform Borrower of the right 1o re nstate afteracceleration and the right to bring acourt =«

celcranon and sale. If the default is not cured

option may re 1mmedxale payment in full of all sums secured by

erdemandand ma invoke the power of saleand any other remedles permitted by applicable
i the remed prov1ded in thls paragraph 19, mcludmg, :

: l Lendcr shall execute or cauise Trustee to execute a written notice of the occurrence
f 1o liise !he Property to be sol ‘and shall cause such notice.to be recorded in éach
coumy in ‘which’ any part of the Property is'locate nder or Tr give notice ‘of sale in the manner prescribed by
d to other | perse ; e i fter the time requxred by applicable law, Trustee,
i ! > hxghest bidder at the time and place, and under the
yarcel j orde ee deten’nines Trustee may postpone sale of -
ment at the time and place of any previously scheduled sale. Lender orits
designee'may p : : SR :
- Trustee shall delwer to the p chaser Trustee’s, de conveymg he Propert without any covenant or warranty, expressed
ied.’ : prima facie evrdence of the truth of the statements made therein. Trustee shall -
sale ncludmg bmnot limited to, reasonable Trustee’s
d (c any excess T OF persons legall\ entitled

o ]9 or abando men of the Property Lender (m pemn, b)
- agentorb Judmally appomted recelver) sha]l be entitled to enter upon

fthe Propeny mcludmg those pastdu rents collected by Lend ‘or the receiver shall be apphed firstto paymenr e

ut ot lxmlted to/ recexvers fees. premlums on
; , ient of ‘all ured by ecu ity Instrument, v ' Lender shall request Trustee to
- reconvey the Property a irrender. this; Security . Instrum d all n ' ing debx secured by this Security.
ment to Trustee{Trustee shal econvey.the Property 3 ithout warranty to the person or slega]ly entitled to it fora

nd : ap

the successor trustee shail succeed to all the mle power and duties Ty

‘ ber r grazmg purposes : :
s “attorneys' fees” shall mclude any attomeys fees

yB'n'ow

. contained in this Security Instrument . -

i %Seal)
7= Borrower.

to and shall amend and supplemem Th






