ED, made this ... 18.....day of L___..
' TOMMY.LEE.YORKUM. and. ROBERTA_ANIE YORKUM,. husband: an

......,as Grantor, -
»as Trustee, and

. as Beneficiary,

‘Grantor irrevocably dra st, iviéh MQi of sale, the property in .

. KLAMATH.....

d singular the tenements, hireditaments and "ap.p:_lrteﬁzméu and ‘all “other tights thereunto belongir;g or in anywise now
profita fhergof and all tixturés now of herealter attached o or used in conhection with

" together with all an stec
* .- or hereatter appertaining, and thgf rgnts, issues and

- the property. . 3 TRy O e I I Tk R I R :
: FOR THE. PURPOSE OF SECURING RFORMANCE qf §5c11 agreement of granfor _hérein contained and payment of t}ge sum

i

-+ *THTREY - FIVE-~PHOUSAND NINB-HUNDRED - SEXTY-ONE-AND-NO~/-1@0LRETEAEE o o
. i b it e iE L Dellars; 'with interest thereon ac rding to the terms of a promissory
.made By grantor, the final payment of pripdpal and interest ihereof, if

" note of even date herewith, payable to beneficiary or order. and
not sooner paid, to be due and papable . per. terms.of:note.. .., 19..x ; - A A N : B
@ : ;. The date of maturity of the debt secursd by this instrument is thy date, stated above, on which the {inal installment of ‘the note
: /"becomes due and payable. In the event the vithin described property, or any. part thereof, or any interest therein is sold, agreed to be
-V 'sold,:conveyed, assigned or alienated by the grantor without first having bbtained. the written consent or approval of the beneliciary, then,
‘.at the b ’s option, all oblidati secured by this instrument, irrekpective of the maturity dates expressed therein, or ‘herein, shall
- becoine immediately due and payable. :: R R e 1t SO S AR - B SRR :
il oz To protect the security of this trust deed, grantor agrees: ' :
;= 7t 11 To:protect, preserve and maintain the property in good condit]
 provement thereon; not to commit or permit any waste of the property. el IR RN IR - S
i, <4 2. To'complete or restore, promptly and. in good and habitable’condition any building or improvement which. may be . constructed,
.- damaged or destroyed thereon, and pay.when due all costs incurred therefor. . RS L S SRR L
2+ i 3. To comply with all laws, ordin : lati cov nts, cond arid restrictions atfecting the property; if the ‘beneliciary
* so requests, to join in ting such fi 8 : ¢ts pussuant fo.t he;Unilorijomnflercx‘al Code as the beneticiary may require and
. to pay for tiling same in the proper public office or offices, as well as_the cost of all lien searches made by iiling officers :or searching
."agencies as may be deemed desirable by the beneficiary.. 0 [ i leotiilinte FERIS SR TR :
114 To provide and continuously “maintain  insurance on. the buildings now or. hereafter. erected on the property -against loss or
rds as ths beneficiary may from time to time require, in an amount not Jess than tu%}i rable;
. written in companies acceptable to the beneliciary, with loss payable td the latter; all policies of insurance shall be delivered to Bs%ene- .
< Hciary as soon as insured; if the grantor shall {dil for any reason to procufe any such insurance and to deliver the policies to ‘the b inry
i at least fifteen days prior. to the expiration of any policy of insurance now or herealter placed ‘on the buildi the beneliciary may pro-
cure the same at grantor’s expense. The amount collected undsr any fire| or other insurance policy may ‘be applied by beneficiary ‘upon
any indebtedness secured hereby and in such order. as beneficiary may defermine, or: at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure ‘ot waive any default or notice of default here-
ander or invalidate any act done pursuant to such notice. - it v e RS B Ty So S EE s L
vi1-5. To keep the property  free trom construction liens and to pay, all_taxes; assessments and ‘other charges that may be levied -of
‘assessed upon or against the property before any part of such taxes, agsessments and other charges become past due ‘or delinquent -and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, inisurance premiums,
liens or other charges payable by grantor, either: by direct payment or by providing beneficiary with funds with which to ‘make such pay-*
ment, beneticiary may, at its option, make: payment. thereof, and the lamount so paid, with interest at the rate set forth «in ‘the note
secured hereby, together with the ‘obligations described in paragraphs 6|and 7 of this trust ‘deed, shall be added to and become -a part of
the debt secured by this trust deed, without waiver of any rights arising {froot Breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property. hereinbefore described, as well las the grantor, shall be bound fo the same extent that they .are .
bound. for the payment of. the obligation herein described, and ail such payments shall ‘be immediately due and payable without notice, -
and: the sionpayment.thereoi shall, at the option of the beneficiary, fender all sums secured by this trust deed immediately due and pay-
| able and constitute a breach of this trust deed. . ; 5 b vt b I R R Rl E . Lt -
21156, To pay:all ‘costs, faes and expenses of this trust. including the |cost of -title search .as well as the other costs and expenses of the
trustee-incurred in connection with or.in enlorcing .this obligation and |trustee’s and attorney’s fees actually incurred. . R
Vot 1. To app in and defend any.action or pr ding purporting |to atfect the security rights or powers of beneliciary or trustee;
“and in any suit, action or proceeding in which the beneficiary. or érustep may. appear, including any suit. for the doreclosure of this deed,
to pay:all costs and expenses, including evidence of title and the beneliciary's or trustee’s attorney’s fees; the amount of &ttorney’s ‘fees
mentioned: in this paragraph 7 in all cases shall be' fixed by. the trial cousrt and in the event ‘of an appeal from any judgment -or decree of
the trial court, grantor further agrees to pay. such sum as the appellate court shall adjudge reasonable as the beneficiary’s ar ‘trustee’s ‘at-
torney's fees on such appeal. : 37 PR : : R RN : Tell : R
~:It is mutually agreed that::
: 8. In the event: that any por r
#iciary: shall have the right, if:it so: elects; 1o .roquire that all or lany. §

fon_and ;repaiir; not to remove or"demolisﬁ:any building or im- -

* damage by lire and such other haza

1

TS T, b o s .bene-

tion or.all of. trheﬁrop-'e‘rlt; ehall : be |taken under. t'he;néIit of or
portion. of. the monies. payable as ‘compenisation for. such taking, -

- : NOTE: . The  Trust: Deed Act provides that the truties. hereunder must ke either on atterney, who I3 on active ‘member of the Oregon State Bar, @ hank,
“rust company: ot savings and foan’ iati horized to do busil under the laws of Oregon or the ‘United States, a title § ¥ vty

" rized to insure:title to real property. of this state; its: subsidiaries, affiliates,; agénts ¢ b::mdlu, the United Stoles or ‘any agency her
agent licented under:ORS 696.505 fo 696.585. ; 3 R s VRV L AT R

3t; ‘or ‘an .«

STATEOF OREGON, -

071 certily that the within instru-
ment: was received fot record on' the

..of said County. -
and and seal of

i e KA e - b
. Pt ARt A A AR S 34 P A A




: S to pa I. 2abl costs} andattormy’sfeeanecemn‘lypmdormwmdbyéram“, :
: di; a“shall be. paud to benelxcxary applied by it tirs st, upon ‘any_reasonable costi and expenses and attorney’s lees, both. -
; in ‘the trial.and : ap; ate courts, necessarily paid or incurred by bemftcwry in'such proeeedmgs, and the bahnee applied upon the indebted-’

tho trial,and appell nec : ,
! 'sﬁmdi hereby;. 8 Jgra}ztor‘ ‘agrees, at.its owrn expense,’ to’ take such’ acti T# such instr £ as ahall be necessary
?;g btaining such tion, promptly upon’ benel:cxarys request. ; i St gl ;
2147 9. At ‘any time ‘and from time to time upon writfen request of benehcmry, payment “of its ioes and presen!ahon ol tlus deed and
- the note for endorsement (in case of: full reconveyances, for canmllatzon), without atfecting the habxmy of any person for the payment of
: the indebtedness, trustee may (a ) consent to ths making of any mapior plat of the property; (b) join in granting any eassment or creat-
| ing any restriction thereon; ('c) join'in: any:subordination or other agreement ' attecting .this deed or the lien ‘or charge thereot; (d)
: reconvey, without warrnnty, all or any part ot the property. The grantee in any reconveyance may be described as the *person or persons
| legally' entitied ithereto,”: and the recitalsithereiniof any:matters or facts shall be concluszve proof, ot the rruthh:lneu thereof. Tmslees
. fees for' any of the services mentioned in_this paragraph shall be not less than 85,
10.:Upon any default by grantor hereunder, beneficiary may at any time without notwe, exther in person, by ngent or by = receiver
‘to bé. appointed by a court, and without regard ‘to the adequacy of any security for the indebtedness hereby secured, enter upon and take
. possession of.the property or. any ‘par¢ thereof, in its own name sue:or otherwise collect the rents, issues and profits, including those past
. dus*and dnpaid, and ‘apply ‘the same, less costs  and expenses of operation and oollachon, mcludmg reasomble attomeys fees upon any N
: mdebtedness secured hereby, and inisuch; order & s ‘beneticiary, may. determine.
: 11..The entering upon and taking possession of the property, the collection of such ranls, issues and proixts, or the proceeds oi ﬁre
: and ‘other insurance pohc:es or compensahon or .awards for any takmg or damage of the property, and the application of release thereof as
. aforesaid, shall not cure or waive any delfault or notice of default her der or invalidate any act done pursuant to such notice, :
12.: Upon default by grantor in payment ot any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, timne
| being of the with respect to 'such pay ¢ and/or performance, the beneficiary may. declare all sums secured hereby imimediately
due and payable. In such an event.the beneficiaty may elect to. proceed to_foreclose this trust deed in equity as a mortgage or direct ‘the
. trustee to foreclose this trust deed ‘by ‘advertiserient and sale, or may. direct the trustee fo pursue any other right or remedy, either at
. law or in-equity, which the beneficiary.may have. In:the event. the beneticiary. elocts to # 1 by adverti: t -and 'sale, ‘the bene- -
: hcmry or the trustee shall execute and cause to bs recorded a written notice of default and election to sell the property to satisty the obliga-
' tion sscured’ hereby: wheraupon the: trustee shall lix the time and. place of: sale, glve notwe thereol as then requxred by Iaw and proceed
to ioreclose this trust deed in the manner provided in ORS 86.735- to 86,795, - i
:13.: After ‘the trustee ' has commenced foreclosure by advertisement and ule, and a! any .fth pnor to 5 days beiore tbe date the
trustee ‘conducts the sale, the grantor or.any otier person so pﬂwleged by ORS 86.753, may cure the d 1t or defanlts. It the di It
‘‘consists of a failure to:pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
" ‘time of the cure other than such portion as would not then be due had no default occurred. Any other default that is ble of being .
cured may be cured by tendering the: performance required. under the obligation or trust deed. In any case, in addition to curmg the de-
-fault ‘or ' defaults, - the person. effecting . the: curs shall . pay:to the’ benehaary all: costs :and . expenses _actually . incurred- in enlorcmg
the obligation of the trust deed together with trustee's “and attorney’s fees not ding the ts provided by law.
i 14, Otherwise, the sale shall be:held on the date end at the timae and. place desn‘nated in the notice of sale or the t:me to wluch .
the sale may be postponed as provided by law. The trustes may sell the property either.in one parcel or ir separate parcels and shall sell
_ the parcel or parcels at auction to' the highest Lidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
. in form as required. by law conveying the property’ so sold, but without any covenant or warranty, express or implied. The recitals in the
deed: of any matters of fact shall :be conclusive proci oi the truthiu ness tbereof Any person, echudmg fhe trustee, but mcl'udmg fhe
grantor and beneficiary, may purchase at the sals, ' : b H
. -15.- When' trustee sells pursuant to the powers. prowded herem, trustee shal! apply the proceeds iof sale to payment «of i ( 1) the ‘ex-
penses: of sale, including the compensationi of . tie trustee and a reasonably charge by trustes’s attorney, {2) to the obligation secured by
' ‘the trust deed; (3) to all peisons having recorded liens subsequent to the interest of the trustes in the trust deed :is their interssts may
: appear ‘in the order of their: priority and (4) thei surplus, it any; to the grantor: or to any suctessor in interest entitled ito such surplus.:
“16.” Beneficiary .may. from time to time afpoint a Jor s to any ‘trustee named herein or fo any ‘successor.ifrustee
appomted hereunder.. Upon such appointment, snd without conveyance-fo the successor: trustes, the latter shall be vested :with :all title,
powers and duties conferred upon any trustee “Horein named or ‘appointed . hereunder. Each such ‘appointment .and substitution :ahall ‘be
. made by written instrument executed by. benelnuary which, when recorded in the mortgage records of the county or count:es m wluch the
propesty: is situated, shall be lusive proof.of proper intment of the trustee, . " i
{37547 17.: Trustee accepts: this trust when this. doed, duly ted and acknowledged, is made a pubhc reaord as prowded by llw. Truafee K
‘is. not ‘obligated -to notity any party hereto of ponding: sale under: any, other deed of trust or of any. ac!mn or proceedmg in wluc?z grantor,
. beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.. i
‘il The grantor covenants and agrees to and with: the beneficiary and the beneficiary’s successor in mterext thnt ihe grantor ifs lawh:lly :
: seized in Iee umple of the real property and has a valid; unancumbemd title thareto‘ 3 except_ none. i: L

: and that the grantor ‘will Warrant ‘and forever deiand the same agamst aII persons whomsoever. ¥ /
. The grantor warrants that the proceeds of the loan represented by tke above described note and thrs 1rust deed are:
. {(a)* primarily_for, grantor’s personal, family or household purposes (i 566 Important Notice below), !
‘(b) ; for an orgumzatton, or ( even if granfor is a natural ‘pérson) ‘ace for, by cial purposes. ' el
: _This deed applies to, inures to. the benefit of and binds all partras ‘hereto, their hazrs, legat devisees, rators tors,
personal representatives, successors and assigns. The term beneliciary shuli mean the holder and owner, mcludm‘ pledgee, of tbe :contract
: secured hereby, whether or . not named as a bene[tcmry herein, ., 8 | :
: " In construing this mortgage, it is understond ‘that the mortgagor or mortgagoe may be more rh.m one person; that xI the tontext s0
. requires;: the singular shall be taken to mean and include the plural, and that generally all grammat:ca! changes shall be made assumed and
i implied to make the provisions hereof apply equally to corporatlons and ta mdxv:duals. Bl i :

nNwr TNESS wH EREOF, tbe“g;

: l'IMI’QRI’ANT NOTICE- Duhh, by lmmg ‘out, whichever warronty ! la) or (b} is
" "not appl y [a] is applicable and the baneficiary is a craditor
{ ‘as such word is defined in the Truth-in-Lendi Ad and Regulchon Z, !he
blncfidcry MUST :omply with She_ Act and.R
: for this ¥ ‘use Ste ~Nesy

:?lf :omplicmu with the Act is nol uquind, disregard 1 his

% QFFICIBE _§EAL

. HELEN M. FINK

% NOTARY PUBLIC - OREGON : , ) Sl

i1/ COMMISSIONNO. 014766 ' ~ 1§ = = A= D IVLLAS, ’

mvcommssnonzxmzs APR.20, T o tméy Pubiic or Gregon
. AREEAnE! ; ; ; : 4/2

i The underslgned is the legal owner and Im!der of all mdeblednass secured by tho Ioregomg trust deerl “All sums aecumd By 2k= trust

; ,dead have been tully pmd and satnhed You hereby are directed, on payment: to you of .any sums owing to you under the terms of the .
trust-deed ofxpuuuant fo; 1;all evide: of indebtedness secured by the ‘trust dead ( which are delivered to you herewith .
_‘[toéether wzth ‘the’ deed ) and fo i




Avtract of land‘ln th -No : rt Northwest quarterkx

of ‘Section 9, Township. 39! South ,Range 10 East of ;the Willamette:

'Merldlan,bklamath c
l S

iay r ‘the Easterly
s right' of way boundary ‘of ithei'County Road (Pine Grove ‘Road):; whlch :
.point: bears South. 854 veet and. West ;281 6 feet from the

€1§ Range 10 East of ‘the’ Wlllamette Meridian, Klamath County, Oregon'—e:
H thence South 0 degrees 6! West, ~along: said .right of way boundary
- to the true p01nt of beglnnlng,g
4 t- ‘




