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: convey the Property and that the Property ts unencumbered except i [
defend generally the title to the Property against all: ¢laims and demands su ject o any encumbrances of record. :
- THIS SECURITY INSTRUMENT. combmes umfomt covenants for. nanonal use ani on-umform covenants with lumted‘
vanatrons by jurisdiction to constitute a umform securuy instrument cove i ) > R : :
UNIFORM COVENANTS. Borrower and Lemler covenant and agrec as follows:

1. Payment of Prmclpal and Interest, Prepaymentand Late Charges. Borrower shall promptly pay whcn due thef' a

= principal of and interest on the debt evidenced by the Note and any prepayment and late cl-arges ‘due under the Note. SRRt
2. Funds for Taxes and lnsurance. Sllb_]CC[ 0. apphcable law‘or 10 a written -waiver by Lender, Borrower. shall pay 10

Lender on the day monthly payments are due undcr: the Note, until, thc;Note is- pard in full, a'sum (“Funds") for: (a) ycarly axes »

- and assessments ‘which may attain priority over tlm Secunty lnstrument ’f alien on the Property  {(b) yearly leaschold payments.
co.or ground rents on the Property, if any; (c) yearly hazard or property msurance premrums, @ yearly flood insurance premiums, if*
" any;i () yearly mortgage insurance premtums, if any, and (t') any. sums payable by Borrowet o Lender, in accordance with lhe s
provisions' of  paragraphi 8, .inlieu of the payment of mortgage msu'ance premmms. Jhese items aie called "Escrow Ttems.” »
Lender may, at any time, collect and hold Funds i an amount not to exceed the maximum amount 2 lender for afederally rélated
mortgage loan i may require for Borrower S esCcrow aecount under the federal Real Esiale Sett]ement Procedures Act iof 1974 as. )
E amended from time to time, 12 US.C. Sectmn 2601 el seq. C RESPA") unless another law that apphes 10 the Funds sets a lesserf i
_amount. If “so, Lender may, at any trme, collect ¢nd\hold Funds in an’ amount not to exceed the: Jesser amount.: Lender may .
. estimate the amount of Funds due on the basrs of cu nt data and reasonabl trmates of expendrtures ol' future Escrow Ttems or
otherwise in accordance with applicable law.”

The Funds shall be held.in an institution who deposus are msurcd by a t‘ederal agency, mstrumentahty, or entity (mcludmg_‘
Lender, if Lender is such an tnsutuuon) or in any | Fedcral Home Loan Bank Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for, holdmg and applymg the. Funds annually analyzmg the escrow account, orvenfymg o
the Escrow Items, unless Lender pays. Borrower mterest on the Funds and apphcable law permits Lender 10 make such a charge.

. However, Lender may require Borrower to pay a one-time charge for an mdependent real estate tax reporting scrvice used by

- Lender in connection with this loan, unless apphcable law provrdes olherwrse Unless an agreemcnt is made or applicable llaw .
requires interest to be paid, Lender. shall not be re.lutred 1o pay Borrower _any interest or mmmgs o the Funds. Borrower and
i Lender, may agree in writing, however, that interest shall bé paid on the Funds. Lender shall give to Borrower, ‘without charge,
- annual accounting of the Funds, showing credtts and ‘debits. 10 the: Funds and the’ purpose for which each debttto the thds was
made.:The Funds are pledged as additional secunty for:all sums secured by this Secumy lnstrument. L
: If the Funds held by Lender éxceed the amounis pcrmttted to be held by applicable law, Lender shall account to Borrower for :
. the excess Funds in accordance with the requtrements of applicable law: If the amount of the Funds held by Lender at any time is
not sufﬁcrent to pay. the Escrow Items when due, Lznder may so notify Borrower in writing, and, in such case Borrower shall;)ay
. lo Lender: the amount necessary (0. make up the; defic ctency Borrower shall_make upft.he deﬁcrcncy in no more ‘than twclve‘
’ monthly paymems at Lender’s sole dtscreuon
-+ Upon payment in: full of ail sums secured», by:this Sccunty lnstrument, Lender shall promptly refund to Borrower any Funds
held ‘by Lender. If; under paragraph’ 21, Lender shall acquire or scli the Property Lender, prior to the acquisition ot sale of the

i Property shall apply any Funds held by Lcndcr : the ttmc of: acqu‘ 'uon or sale asa credtt agamst the sums sccured by 1hts

Pl Securtty Instrument.
03 Apphcatron of Payments. Unlcss apphcnl)le law provrdes othe;wrsc, all payments recerved by Lender under paragraphs
.~ land 2: shall be applied:. first, to any; prepayment chargcs duc under the Note: second, to amounts payable under paragraph 2
‘ thtrd to interest due; fourth, to principal due; and la st, to anylate charges due under the Note. . :
- 4, Charges; Liens.  Borrower shall pay all taxes, asscssments, charges. fines and rmposmons attnbutable to the Propcrty
whtch may attain priority over this Security lnstrument, and leasehold payments or gmund rents, tf any. Borrower shall pay these

SN obhganons in the mannerprovided in paragraph2, or if not paid in that manner, ’Borrower. shall pay them on time directly to the
i~ person ‘owed payment. Borrower shall promptly lumrsh to_Lender all nottces of amounts to be paid under this paragraph. I

- Borrower makes these payments dtrcctly, Borrower shall pmmptly) fumrsh to Lender receipts evndencmg the payments. i
Borrower shall promptly drschnrgc any licn wlnch has priority ovcr this Sccumy Instrument’ uhlcm ‘Borrower: (a) agrecs in
o wntmg to the payment of the ‘obligation sccurcd by the licn in'a manncr acccptablc to Lender; (b) contests in good Taith the lien

" by, oridefends againstenforcement ‘of the-lien i, “legal procwdmgs whrch in: the: Lender’s ‘opinion_opcrate 1o prevent the -
“enforcement 'of the lien; or (c) secures from the hoider of the lien'an agreement sausfactory to Lender subordmaung the lien 10

this Security: Instrument. If Lender determmesfthat of the Property is subjeet 1o a lien whtch may attain priority ‘over thts ’

Secunty lnstrument, Lender may’ give Borrower a notice enufytng the lien. Borrower shall(sausl'y ‘the lien ortake one or morc - g

of the actio set forth abovc within 10 days of
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- ured agatnst loss’ by tre. |
g, for which Lender requnes insurance. ;
, , The i insurance carricr providing the ing
. be unreasonably ‘withheld. 1f ‘Borrower . fails
: ‘eoverage o protect Lender S rights in the Propet ty in accordance ‘with paragrap R
~All insurance’ policies ‘and renewals shall be a'cceptable 10 - and sh: de a standard mongage clanse Lender *shall
" have the right to hold the policies and. renewal' -If Lender requtr _ wer pri Lender all seceipts of ipaid
_ premiums and renewal notices. In the event o 1d Lender Lender
may make proof of loss if not made promptly by Borrower »
-+ Unless Lender and Borrower otherwrse agree in writing, in 'proceeds shall be apphed 10 restoratton or repatr of t.he
‘ Property damaged, if: the rest.oratton or repair is economtcally feosrble ‘and Lender’s secunty is not jessened: If the restoration or :
repair is not economically feasible; or Lender’s security: would be ! ]essened the ihsurance proceeds shall be applied to the sums
-secured by this Security: Instrument, “wheth not then due, wrth any. excess pmd to' Borrower. If. Borrower :abandons the
Property, or does not answer “within 30 day a notice from Lender that the insurance ‘carrier has offered 10 settle a- ‘claim, then
: Lender may collect the insurance proceeds Lender may. use the pmceeds to repatr Or réstore the Propmy orto pay sums: secured
by this Security Instrument, whether or not then due.The 30-day pe
- Unless Lender and Borrower otherwrse agree ting, any applxcatt
the due date of the monthly payments referred toin paragraphs 1 and 20r !
-~ .21 the Property' is acquired by Lender, Borruwer’s right to any insurance polict )
" \Property; prior. to the acqutsmon shall pass w0 Lender o the extent o thes
prior to the acquisition. -
6 Occupancy, Preservatton, Mamte ance and )
: Borrower shall occupy; ¢stablish, and use the Property as Borro 'S pnncrpal resrdence wil
" this Security Instrument and “shall continue 0 ) : Borrower's pnncrpa] resrdcnce for at least-onc year after the
;- date- of occupancy, unless Lender otherwi fees in ng, iwhich consent shall not be. ‘unreasonably Wwithheld, ‘or wnless
© extenuating ‘circumstances exist which are beyond: Borrower s control. Borrower ‘shall not destroy, damage or impair the Proj
: allow the Property ‘t0° detertorate, or commtt waste on the: Property - Borrower . shall be_in. default if. any forfeiture. action or
: proceedtng, whether civil or crimin, : ir *s good faith _rndgment could result i in forfetmre of xhe Propeny or
- othierwise matenally 1mpatr the lien created by thi S . Instrument or Lender’s 'security fierest. Borrower may ‘cure: sucha
- ‘default and reinstate, as provrded in: paragr*ph 18, i ion or proceedtng to be dismissed with a ruling that, in
. Lender’s good faith determtnat.ton, precludes | forfeiture of the Borrower s interest in the Property or other material impairment of .
.- the lien’ created by this Security | Instrument or Lender’s security mteresl. Borrower shall also be in default if Borrower, ‘during the
47 Joan applrcauon process, gave matenally i inaccurate mformatxon or statements 10 Lender {or fatled 10 provrde Lender wrth k
. any’ miaterial information) in connecuon with loan evrdenced by. the’ Note,’ tncludtng, but. not Timited o, representations |
“concerning Borrower’s occupancy. of the Propertyas a prtncrpal residence. If this Secnnty Instrament is'on 2 fcasehold, Borrower
.- shall comply ‘with all the provisions of the If Borrower acquires fee utle 0 the Property, the lcasehold and the fec title shall
i not imerge unless Lender agrees 10 ‘the merg writing. - R
© -2 7. Protection of Lender’s Rtghts in the erty. ils 10 F he covenants and agreemcnts comamed in
lhlS Secunty Instrument, Of there ts ‘a lcgal rocecdi ‘may signifi cantly' “affect Lender's rights in the Property (such asa
prot:eedmg in bankruptt:y, probate, nation or forfeitre o [ enforee laws or regulauons) then Lender may ‘do and pay
for' hatever is necessary 1o protect the v the Property af | Le ts in the Property. Lender’s actions may include
© 17 "paying ‘ant "sums ‘secured by a lien* whtch as prtonty over this Secunty Instrument, ‘appearing “in court, ‘paying reasonable.
- anorrieys™; fees "and entermg on the pert to make rep irs. ‘lthough:Lender may take acuon under thts paragraph 7, Lender
doesnothavetodoso
3 Any amounts disbursed by Lcndcr under thts paragraph 7 hal becomc addtuonal dcbt of Borrowcr securcd by this: Secunty
lnstrument Unlcss Borrower, and’ Licnder agree | 10 other term of poymcnt these: amounts shall_ bear interest from the date of -
dist uirscment at the Note rate and shall 'yahte. wuh ~ntcres n nottcc from Lender to Borrower requésting payment.
: Mortgage lnsurance. It Lcnder v a ‘condition. of ma}.mg the loan securcd by this Secttrtty
S require origage insurance in effcct. I, for any reason, the
(fect, Borrower shall pay the premiums irequired t0
previously. in effect, al a cost substantially equivalent withe .
aliernate mortgage insurer approved by Lender i
Lender cach month a sum cqual to
sed or: ccased 1o
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emsonableentrmuponanqu)eenonsofme}’mpeny Ll.endershallgtve
Borrower notice at the time of or prior to inspection specifying reasonable canse for the inspection. : &

-+ 774 »10. Condemnation. ~ The proceeds any award or claim for. damages. dmect or ‘consequential, in wconnecuon with any

- condemnauon or other ta.kmg ot’ any pan (:the Propcrty, or for conveyanee m lxeu of condemnauon are hereby ass;gned and

‘ shallbepaldtoLender IR i

In the event of a total takmg of the Propert the. proceeds shall be app!red to the sums secured by this Secunty Instrument{

L . whether or not then due, with any excess pard o Borrower In the eventofa partial takmg of the Property in which the fairmarket
value of the Property lmmednately before th: taktng is equal to of greater than the amount of the sums secured by ‘this Security -

Instrument immediately :before the taking, less Borrower: and Lender; otherwrse agree in. writing, the sums secured by this

' Secunty Instrument shall be. reduced by ount of the proceeds muluphed by the following fraction: (a) the ‘total amount of

- the ‘sums secured unmedtately before. divided by (b) the fair market value. of the Property immediaiely before the

taking. Any balance shall be paid to Borrowcr In the event of a parual takmg of the Property in which the fair market value of the

.. Property immediately before the -taking than the amount of the sums secured immediately before the : taking, unless
- Borrower and Lender otherwise: agree in ing or unless apphcable law otherwrse provrdec. the proceeds shall be appbed ite:the

‘s ther or not the sumsiarc then due. | t

: . ; in 30 days after the date the notice is given, Lender
: is authonzed to collect and apply’ the proceeds, atits opuon “eithe 0 restorauon or repaxr of the Property or to'th¢ sums- secured
by tlus Securxty Instmment, whether or not then due. - ]

I : any application of proceeds to prmcipal sha!l not extcnd or postpone
in paragraphs 1 and 2or change tae amount of such payments. :
i ' Exlensron of the'time for payment or modtﬁmuon -

der!oany suceessor in interest of Borrower shall

successors in.interest. Lender shall niot be requued L

) extend time for payment or otherwise modify amortization-of

/ reason of any. demand made by the: ongma] Borrower 'of Botrower’s successors
i y shall not be a wzuver of of preclude the exerctSe of any

|gners. The covenants and agreemcms - of - this

: Secunty Instrument shall ‘bind and benef' e successors and ass gns ‘of: Lender and Borrower subject to the provisions .of

| paragraph 17. Borrowers covenants and agreements ‘shall be | Jotnt and: several. Any. Borrower who co-srgns this’ Security

"' Instrument but does not execute the: Note: (a) is co-signing thns Secunty Instrument only to mongage, grant and ‘convey ‘that -
‘Borrower’s interest in the Property under th terms ‘of this Secunly Instrument; (b) ds not personally obligated to pay the ‘sums - -

secured by this Secunty Instrument, and (c)i grees that Lender and any other Borrower may agree 10 extend, modify, forbear or.
make any accommodations with regard io the terms of this Security Instrument or the Note without that Borrower’s: consent.
13, Loan Charges. If the loan secured by Uus Security Instrument is subiect. to 4 law which sets maximum-ioan chargcs.

P ; and t.hat law is fmally mterpreted 50 that the interest or other loan| charges collceied or.to be: co!lcctcd in connection with the loan

i exceed the pemntted limits, then; (a) any such loan charge shall bc educed by the amount necessary 1o reduce the charge to the
o permmed limit; and (b) any sums already. collcctcd from Borrower which exceeded ‘permitted limits will be rel'unded to Borrower. .
- Lender. may- choose :to_make: this refund by reducmg the pnnctpal owed nder, the Note or by makmg a direct payment 0
. Borrower. If a refund reduces pnncxpal the reducuon will be treated as a pa prepaytnem wuhout any prepayment charge
undertheNote RTINS e i
: 14, Notices. - Any nouce to Borrower in thi ty Instrument shall be grven by dehvenng itor by mailing it
by first class mail unless applicable law. requtres use of, another method.: The notice shall be directed to the Propeny Address or
“any.other address Borrower designates by notice 1o Lender. Any notice to Lendcr shall be given hy first class mail 1o Lender’s
- address stated herein: or any -other address der: dcstgnatcs by notice to Borrower Any notice provided for. m thls Secmty
Instrument shall be deemed to have been ven to Borrower or Lender when ven as provxded this paragmph v




ty. ;
‘or any part-of the Property or any iinterest in it is
and Borrower is not a natural person) ‘wi :
re immediate paymesit in full of all sums secured by this Security
‘ ise i prohibited by federal law as of the date 'of this

er notice or demand on Borrower,.

© - 18. Borrower’s Right fo Reinstate. * If ‘Borrower meets - certain |
enforcement of ' this Security Instrument

; - would be duc junder : ccurred; (b) ‘cures any
default of any other tovenants of agreements;. (c) pays all expenses incarred in enforcing this Security Instrument, including, but
not limited. to, reasonable attorneys’. fecs; and (d) 1akes such action as Lender ay reasonably require 1o assure that the lien of this
Security Instrument,’ Lenider’s rights: in the Property “and- Borrower’s ‘obligation to pay the sums secured by this Security
Instrument "shall continue’ unchanged, Upon reinstalement by Borrower, this Security Instrument and the obligations ‘secured
hereby shall remain fully effective as if no acceleration had occurred. Ho ver, this right to reinstate shall not apply iin the case of
acceleration under paragraph 17. i SR S BN AT ‘ Doty :
- 19. Sale of Note; Change of Lo icer.. . “The: Note. or apartial ‘interest in the Note (together ‘with this Security
Instrumenit) may be sold one or more-times without prior n ice to Borrower.: iltin aichange in ithe entity (known
as the "Loan Servicer") that collects monthly payments dué under the Nota is | i also may ‘be one or

more changes of the Loan Servicer unrelated to a salé of the Note. If there is a change of the Loan Servicer, Borrower will be L

given written notice of the change in accordance with patagraph 14 above and applicable law. The notice will state the name and
- and the address to; which payments should be made. The notice will also contain any other” -

W, o B o : -
orrower shall not:cause or permit the presence, ‘use, ‘Gisposal, storage, or release of any
' Property. Bon'owe} 0f ; : :anything affecting the Property

“ .Borrower : shall promptly. giveiLeh(iér Wﬁnen noficé of ahy; iﬁves‘tiéaﬁoh, -éiz{im,,démand, lawsuit or ‘other action by any
governmental or regulatory agency. or private party involving the Property and any Hazardous Siibstance or Environmental Law -

§

- .. of which Borrower has actual knowledge. If Borrower llearns, or is notified by any governmental or regulatory authority, that any =~ -~ -

.1 7" removal or other remediation; of any Hazardous Substance affecting the Property is necessary, Bofrower shall promptly take ail
; . mecessary remedial actions in accordance with Environmental Law, . : Gty L ) b
¢ .~ ~°As used in this paragraph 20" zardous Substances? are those substances’ defmed :as. toxic or hazardous substances by

- Environmental Law :and 'the: following: substances:: gasoline; kerosene, other: flammable or toxic petroleumn products, toxic

- 'pesticides and herbicides, ‘volatile solvents, materials ‘Containing asbestos or. formaldehyde, ‘and radioactive materials. As-used in -

e applicable law provides otherwise). The notice shall sp

.. attorneys’ fees and costs of title evidenc

;¢ - this paragraph’ 20, "Envirdnmental Law" means federall laws and laws of the jurisdiction where the Property ‘is located that relate
B 55 tqhealm,safetyorenvimnmemalpgowcti M, i NEEY .. ‘ ~ C

. TINON-UNIFORMCQVEI}{AN"] rrower and Lender further covenant and agree as follows: ‘ L o
21. Acceleration; Remedies. Le er shall give notice to Borrower prior to acceleration following Borrower’s breachof =~
any covenant .or.agreement his Security Instrument : (but: not prior  to -acceleration under paragraph 17 unless SR

: 7 ! v : ecify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from th date the notice is given to Borrower, by which the default must be cured; and (d)

** 'that failure to cure the default on'or before the date specified i the y result in acceleration of the sums secured
% “by this Sgcurity'Instru‘lnent_andA le of. the Prgbgﬂy.'}'l‘he notice shall further inform Borrower of the right to reinstate

after acceleration and the right to bring a’ court action to assert the non-existence of a default or any other defense of

":= Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
. -option, may require immediate pnyment in full of all sums secured by this Security Instrument without further demand
. = and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
.+ all expenses incurred in pursuing the remedies provided in: this paragraph 21, including, but not limited to, reasonable
_:*"If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
- of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part. of the Property is located. Lender or Trustee shall give notice of sale iin the manner
rower and to other persons prescribed by applicable law. After the time required by '
| on Borrowe I the Property at public auction to the highest bidder at the
¢  nof ‘more parcels and in any order Trustee




22, Reconveyance. Upon paym nt

© the Property and shall surrender this Security Instr

'Trustee Trustee shall reconvey. thé Pro

conferred upon Trustee he app
Attomeys’ Fees As sed in thi

ty Instrument, the covenants :
this Secu

*[Check apphcable box(es

’ {Il Adjustable Rate R

nises of the sale, including, but not
lnstrument' and () any excm :

otes vxdencmg debt
the pcrson or persons legally enutled lo fxt.

and appom aisuamsor tmslee w any Truslee

are ex: od y Botrower and reoorded mgethcr wnh 1h|s

:_ h'rider shall be corporatedmlomdshallamendandsupplemem <

Ej 1-4 Famuy Rider .
Biweekly Payment Rlder
Second Home Rldel' ‘

ntained in this Security Instrument and in -

and acknowledgedi k : i

rm 3038 9/80

shall succwdtoallmemle powerand duties



day of ~March S
Deed of Trust or Security

“(the " nStrume *Borrower") 1o secufe ‘Borrower’s * |

Adjustable Rate Note (the "Note”) & e p f ,

JACKSON COUNTY FEDERAL BANK, FSB ; :

same date and covering the property described in Curity ent and located at:

(the "Lender™) of the

]

11434 CACKLER COURT | ‘ END OR 97627 SRR

_ THE NOTE CONTAI S PROVISIONS -ALLOWING. A CHANGES IN THE INTEREST.
THE NCAND THE HMONTHLY - PAYM : SIMITS THE AMOUNT THE
BORROWER'S "%'NT‘ERBES‘;F"S\,‘?,EE'- NGE AT ANY ONE TIliE AND THE

<

addition” to}the cove and . agreements made in- the Security . Instrument,

‘ as follows: " ) 8 o e

ENT CHANGES Ry 4y Bk I
00 : %. The Note provides for changes inthe |

1y may angeton firs! day of May ',1994;,_';.

nth thereafter. Eac date on which my. interest rate could change is called a "Change

*(B)TheIndex B £ W o K
: - Beginning with the first. ange Date, my infercst be based on an Index. The “Index” is the -weekly average . .
‘yield on United States Treasury rities adjusted to aturity of 1 year, as made available by the Federal Reserve.

*Board.. The most recent Ind ure available ) $ days before each Change Dale is called the "Current

S | nger available, te N ‘Holder will;choose a new index which is based upon icomparable "
- information, The Note Holder will give me notice of th ce. L RN TR
Zon(C) Calculation of Chan LTS RS =i ey
.- Before each Change Daie ' :r willical rest rate by adding ™o :
~ AND'750/1000 . . percer noints (24750 %) to the Current Index.
“'The Note Holder will. d the of this addition the nearest one-cighth of one pereentage point (0.125%)-
e SDubject to the limits stated i ’ ) bel this rounded amount will be my new inierest rate uintil the next Change
U Date. Sl e : A e ; i
" The Note Holder will then determine the amount of the monthly. Y\z'\lyme‘pt {hat Would be sufficicnt 1o repay the unpaid
principal that I am expecied 10 owe at the Chag\%c Date in full on the Maturity Dalc at my ncw interest rate in ‘substantially
equal payments. The result of this calculation will b the new i ‘

‘ esu S amount of my monthly payment. .
(D) Limits on Interest Rate Changes SRR
. re 1.

i st Change Date will not be greater than = 7.000 AT T
38 ( . 0 ‘ " 9: Thereafter, my interest rate will never be increased or decreased on any:
-~ single Change Date by more: than two percentag points (2.0%) from the rate of interest 1 have been paying for the preceding .
12 months. My interest rate will r be greater than -~ 11.000 Sl %t ‘ e N
" (E) Effective Date of Changes | o : ‘

My new interest rate will become cffe#uvc ptj, ! haﬁg}: Date. 1 will pay the amount of my new monthly payment g

3 ~ beginning on the first mon payment date after, the Change Date until +he amount of my monthly payment changes again.
J(F)NoticeofChan‘ges ST R (RN I E R : . S
" The Note Holder:will liver or mail to notice of any changes in my interest rate and ‘the amount of ‘my monthly © 7

_ payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice. :

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
- Uniform Covenant 17 of th ccurity Instrument is amended to read.as follows: ; :

" Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or.any interest initis .
~ sold or transferred (or if 3 tiencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
. Lender’s prior, written consent, Lender may, al its option, requirc immedi ; in full of all sums secured by this . -
\ . Security Instrument. However, ‘mi;d;‘)tion,shallf not be excreised by Lender hibited by federal Jaw asof the . ©
- date of this Security Instrument. Lender also shall not exerciso this option if: (a) Borrower causes 10 be submitted to Lender
information required by Lender 10 evaluate the intended transferee as if a new loan were being made to the wransferce; and (b)
; that Lender's security will not be impaired by the ioan assumption and that the fisk of a breach
strument is accoptable ta Lender. N i t
J;£ 7.To the extent pe ‘ dcrlmay:c‘hairgt"':,:a rcasonable foc as a condition to Lender's consent 1 the
loan assumption. Lender 0 requir r 10 sign an assumption agrecment that is acccplable 0 Lender and,

hat ‘obligates the transfeice cp all th ises and ents made in the Note and in, this Sccurity Instrument.

tinue 1 be obligated v  Note and this suuiheht-unleszmd?er releases Borrower in -

STATE ADJUSTABLE RATE RIDER-ARMS-2 inglé Family~ Fannis T remsmians

.| VMP MORTGAGE FORMS - (312)293 810 : o R @mmaﬁ '




i Lend exe
The. notice shall. provnde a penod

“:STATE

OF OREGON: COUNTY OF

of not less tkan 30

0, require ;mmedxale

by this Security In

“remedies: permmcd by this

fnl.lzndershal
th datz\henoucelsdehvexed or

strument. If Borrower ails to pay these sums prior 10!
nsuument wnhout funha' motice nr demanﬂ on

Mortg

ges




