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19.93, l;erween : i

as Grantor,:
as Trastee, and

» tee n_t{ st with ; power iof sale, the pmpe‘rty vin

logether with all and ingul, Hze ner sment and appurterunoes and all other rights theret.mto belonging ot in anywise now

o}z; hereafter appertammg, and the rents,’ fssues and P ﬁt: thereof and all ftxtureu now, or hereaiter ettached to or used -in connection with

the property..: : f .
-FOR THE PURPOSE OF SECU. : ERFORMANCE of eech & reement of ranfor herem contained and paymenr of the sum
EVENTEEN THOUSAND FIVE- HUNDRED 'AND NO/ 100 %%k dkddddedkdokdedodedok ks fokdedd dokhifookddod ke ko ke kokodok

bollars, w:th mlerest thereon \according to the ferms of a promissory '
the final paymenl of prmczpal and mterest hereof xi

2 The date of maturity ot the debt secured by this instrument is tbe . dats, stated above, on wh:cb the frml mstallment ‘of :ithe note
becomes due and payable.'In the event. the within desctibed propetty, or any part thereof, or any interest therein is sold, agreed ito be .
‘sold,! conveyed assrgned or. ahenated by rhe gruntor. wzthout tirst havmg obtained the written consent or approval of the beneliciary, then,

ed by: oi tbo maturrty dates expresled tberem, ‘or ‘herein, shall. -

-To protect the security of this trust deed; gr.mlor agrees. N PRSI
.“To: protect, preserve and: maintain t}'e property in good condmon ‘and repaxr, not to Temove or demohsh any bmldmg or o=
provement thereon; not to commit or permit:, any waste. of the propefty. - i
;- =112, To complete or restore promptly and in good and habitable cond:txon any buxldmg or 1mprovement w?uch may be constructed
damaged or destroyed tliereon, and pay,when due a]l costs incurred therefor. : ;
:3.:To comply ‘with all laws, ordi] g tions, ts, corzdxtlons and restnctxons aflectmg the properfy, :[ the beneficiary
s0 requasts, fo join in executmg such financing; statements pursuant to the Uniform, Commercial Code as the beneliciary may require and
to pay for liling same_ in the proper public oflice or offices, as. wel as, the cost of aIl Izen aeercbes made by fxlmg officers ‘or’ eearchmg
. agencres a;_ may . be deen:ied desxrableyby the bexnebcmry.. B Id
4.. To provide and continuou: mainéain " insurarnce on the | buildin, s now or hereafter erected on, the proj rty,
5 A o Zioperty et s

damage by fire and such other hazards as ths beneficiary may from time to'time require, in an amount ‘not Tess than $.

‘written in companies acceptable to the benelruary, with loss p&yable to the latter; a" policies of insurance shall be delivered to the benevAI

-ficiary as soon as msured if the grantor shall, fnil for any reason to procure any such insurance and to deliver the policies to the beneficiary
. at least tifteen days prior to the expiration oi any ‘policy of insurance now. or hereatter placed on the buildings, the beneficiary may pro-
“cure the same at grantor's expense. The amount collected under any, fire’' or other insurance policy may be applied by beneficiary upon
“any indebtedness secured hereby and in'such order as beneficiary may deterinine; or at option of benefxcmry .the entire amount 4o collected,

-7 or any part thereof, may be released fo grantor, Such application ori releaae shall not cure or waxve any defau!t or notlce of delault bere-

‘under or invalidate any:act doneipursuant to such notice. : H
w04 5,.To keep the’ property free from construction liens and to: pay aII taxes, assessmenfs and other charges ﬂmt may ‘be 1ewed m\ :

“assessed upon or against the property before any part of such taxes, ‘agsessments and other charges become past due or delmquert and; .
“ promptly deliver receipts therefor to beneficiaty; should the grantor fail to make payment ol any taxes, insurance pr Jl .
liens or other charges payable by grantor; either by direct payment or: by ' providing beneticiary with funds-with which to make such pay-
“.ment, beneticiary: may, at its option, make’payment.thereol; and the amount so paid, with inferest at the rate set forth in the note)
‘secured hereby, together with the obligations described in paragrapks 6 and 7 of this trust deed, shall be added fo and become a part of '
‘the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereol and for such payments,
with: interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
“bound for the payment of the obligation heréin described, and all such paymenta shall be immediately due and payable without notice,
‘and the nonpayment thereof shall, at the opticn oI the benelxczary, render aIi sums secured by this trust deed mmred:ately ‘due and pay-
able and constitute a breach: of this trust deed.:

s 121 6. :To pay all costs, fees and expenses of ﬂus trust mcludmg the cost o[ hﬂe ceerch as well as rhe other ‘costs and expenses of the
fnutee incufred in connecfion with or in enlorcmg this obligation and trustes's and attorney’s fee& ‘actually incurred.

ot 10To - ih and defe ior: proceeding purporting to affect the security rights 'or powers of beneficiary or : husree, R

. and in’ any: suit,'action or proceeding m which 'the beneliciary or trustee may appear, mcludmg any suit for the toreclosure ‘of .this deed,
'to pay all costs and expenses, mcIudmg evidencs of title and the benoliciary’s or trustee's aftorney’s fees; the amount of attorney’s fees

- mentioned.in this paragraph 7 in all cases shail be: fixed by the trial ¢ourt and .in the event of an appeal from any }udgmen! or:decree of
“‘the trial court, grantor further agrees to pay such sum as the appellate court shall ad;uuge bl as the ‘beneficiary’s-or trustees at-

tomey 3 fees on such appeal, ! i plks

173 It is mutially: agreed that:: . ¢ o : B

i 8.’ In’'the event that any portton or all. of the property ‘shall be taken under the nght o! i ion, ‘bene-
Ixcxary shall have the right it it so electa, to require that all or eny “portion of the mionies payable as compenuuon for such ukmg,

NO'I‘E. “The Trust: Deed Act provides that the lnuhnj hereunder must be elthei an atcmey, who'is an ‘active member of the Oregon State ‘Bor, a bank, ..
.’ trust ‘company’ or savings and loan. association: ized to'de busi under, the laws of Oregon of the United States, a fitle lnwmnc- ‘eothpany ouths-
E_rixed to. insurs title to real properly of this state, l i subs diurles, afﬂllchs,;ugonh or mneh ﬂn Unmd Shhs or my gency £, or ‘af
- agent licensed under: ORS 696.505 10 696.585, Sy i Loy
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A1 i s

ot apy ; 1F aty fa} is ,
““asisuch word Is” defined. in. the Truth-in-Llending ‘Act and Regul Z, the
benaticiary MUST:

amount required to pay. roa; costs;’ expe and attorney’s fees necessarily paid o incurred
all be paid ‘to: baneticiary and applied by it tirst, upon any reasonable costs and expenses andattorney’s fees, both -
ate courts, necessarily paid of incurred by beneticiary in such proceedings, and the balance applied upon the ind. d-:
£ ‘and execute such instry tskuha’llbehecesary;

1,

ness secured -hereby; and, grantor .agress; ‘atits own =xpense,’ o take su
n obtaini) i promp!!y’upqn boneliciary’s\requeat."-t";

payment. of its fees and presentation of thie deed and
for cancellation), without affecting the liability of any person for the payment of
y ing of any map or plat of the property; (b) join in granting any ‘easement or creat-
ing any restriction thereon; i : tion or-other - agreement atfecting this deed or the lien or charge
.i reconvey, without warranty, all or: dny ‘part of the property. The grantee in 2ny reconveyance may be desciibed as the *, -
i legally. entitled thereto,” and the recitals therein of any. matters or facts shall be’conclusive proof of the truthfulness. thereof. Trustee's
fees for any of the services'mentioned in this ‘paragraph shall be not less than $5. = s : . By ’ i :
- 10. Upon any default By grantor hereunder, beneficiary, may. at any timis without notice, either in person, by agent or by a receiver
to be appointed by a court, and without; regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the’ property-aciany part therecf, in its own.name sue . or. otherwise collect the rents, issues and protits, including those past
due and unpaid, and 2pply ‘the same, less costs and expenses: of operation and collection, including reasonable -&ttorney’s lees upon any
indebtedness secured hereby, and in’ such order ‘as beneficiary: may determine: R S . SRR e - e
: 11.-The entering ‘upon and. taking: possession of the property,’ the tollection of such rents, issues and profits, or the proceeds of tire
i fCle rds for any taking or damage of the property, and the application or release .thereof.as
i ult hereunder or invalidate any act done pursuant :to such -notice.
7 or in rior.

irect ‘the

other right or remedy, either at
dvertisement and sale, the bene-

< Yo sell the property to satisty the obliga-
' &ive notice thersof as then required by law and proceed

trust deed in the ma

“13.-Alter the trustee’ lfias ed : for isement: and éale; and at ;any time prior to 5 days before the date the
; trustee: conducts - the sale, the grantor .or. any . othsf person 86 privileged by ORS 86.753, may ¢ure the defaul or delaults. It ‘the defaul

. . congists of a failure to pay, when due, siims secured by the ¢rizst deed, the default may be cured by paying the entire amount due at the

time of the cure’other than such portion as would not then bé due had. o defsult occurred. Any othér defaul, that is ble of being
: cured may be cured by tendering the pe i t h igatic n or ¢ i : in addition to curing ‘the de- =~

provided ‘by law. . A
> the notice of sale ‘or the time ‘to ‘which .

ither in one parcel or in separate parcels and shall sell
of sale. Trustre shail deliver to the purchaser iits deed
" express or implied. The racitals in the
excluding the trustee, byt including ‘the

g , trustee shall apply the procesds ‘of sale to
" ‘penses ot “sale, includin, fon- & sonable charge by trustes’s atforney,
the trust deed, (. 3) to all i féns ént fo the' inferest of the trus
appear in the order of thei; iority and (4) : : ’ ¢
‘1147 165" Beneficiary. may from time fo time or sy
appointed ‘hereunder; Upon such ‘appointtient; and ’witlxqug éoqveyapca;fo

Ny ‘8uccessor ‘frusfee - -
vested ‘with all title,
. powers and duties conferred tipon any trustee ‘herein or & “hereunder.. Each such appointment and ‘substitution shall ‘be.
" made by 'written: instrument executed by beneficiary, which, when recorded in the mortgage records of the county or-cousities in-which the
. property is situated, shall be ¢onclusive proof of proper! iirtment of the sul frustes v SR s LI SO
D125 1T Trustes accepts this trust when ' this deed, “duly ¢ ¢ d, is made a public

record as provided by law, Trustee

: '_ i3 not obligated ¢o notity any: party:herete =r @ny other deed of trust of of mx:aq'ﬂon or proceeding in which grantor,

ing is brought by trustes::
iciary’ and thé baneficiary's sice
e title thereto ;

z

and that the grantor will warrant and forevor defand the same against all persons whomsoever. e
i The drantor.warrants. that the procesds of the loan répresented by the above described nots and this trust deed are:
(a)* primarily for grantor's personal, tamily or housefiold purposes (see Important Notice below), . i
(b)) for an ordanization; or (even if granior is a natural Person) are for business or rcial purposes.

- This deed applies to, inres to'the Lenefit of and binds all parties hereto, their heirs, legatees, devisees, admini :

: ‘ators, 8,
-:, personal representatives; successors and assigns. :The term benefi iary shall mean 'the holder and owher, ﬁncluding pladges, o} the contract

d hereby, whether or not namad as'a; benaficiary herein, : ; :

i In construing this mortgage, it is undiistood that the: morigagor or morigages ﬁay be more than one person; that it the context so

IN WITNESS WHEREOF,

réduites,:‘ the singular shall be taken (6. meah'and includs the plural, and that Eenerally tical changes shall be made, assumed and

lied to make the pmvisions:hereo{iappl equ’allly.l“o’ cp_rgofati@ngr and to individtga{

* % IMPORTANT. NOTICE: Delota ki linis out, whithever warranty fo] oF () is

I3, arbt mmbad,

and; the beneficiary is a eraditor

ply with-the Act cnd- Regulation by: making required

< dis for this P use Stevens-Ness Forn: Na. 1319,
I compliance with: the Act is not’ rfquind,'di;ngg:rq this notice

STATEQ
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.,nonmzmsuc- | , C AL GT, i

COXMISSION NO: ‘ i : Notar;l"ubliq:ffororre'gon 5 il
P : e . d2=19-96 : e
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