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. MOUNTATN TTTLE COMEANY OF KLAMATH COmRY =" L an Trustes, and

TURNSTORE. INC.. an.

, as Beneficiary,

\WITNESSETH: : . -
ells and bqgweys to trusteein trust, with power-of sale, the property in

don, described as

‘Lot 7, Block 1, TRACT 1260 MONTE VISTA' RANCH, “accérding to the official

-plat thereof on file inithe office.of ounty Clerk of Klamath County, | =

:  together with all and singular the teinamanf&,y hereditarments and appurtenances and all other rights thereunto belonging or in anywise now

+ ;or hereafter appertaining, and the rents, zfssu‘esuaqd profits thereof and all fixtures now or hereafter attached to or used in ‘connection with
ithe property.: o it T D E T e B L SBa L ot R R R R
Er FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of ﬁ;&ntor herein contained and payment of the sum

X TYENTY. TWO “THOUSAND: EiOUR‘fHUN'DRED‘ AND NO /1100t SEAEEA Tt ¥ Ry

e T I T 3 l?ollnra;‘ with interest thereon';coordiﬁg to the terms of a promissory
‘note- of even:date herewith, payable; to beneﬁcia.ryf_ or order. and made by drantor, the tinal payment of. principal and interest hersof, if

. not sooner paid, to be due and payable’. PEL LETMS ofnote lao i S ISR ;

- .~ The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of .the note
-becomes due and payable. In the event the within described property, or’any part thereof, or any interest therein is sold, agreed to be

_ sold, conveyed, assigned or alienated by the ‘grantor:without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by thi: instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable. B PE T S I R A A :
- "~ To'protect the security of this trust deed, grantor agrees: - e RS R el =

.. 1o 10 To protect,” preserve and ‘maintain the property in'good condition and ‘repair; not to remove or demolish any ‘building or im-

7. provement:thereon; not to commit or: permit any:waste of the property: oot : i S :
L0200 To'complete or restore promptly and.in good and habitable. condition any building or improvement which may be constructed,

damaged or destroyed thereon, and pay when dus all costs incurred therefor.’. *: %yh 1aig R ‘ : ;

; +:3..To,comply. with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
so requests, to. join in ing such' #i; ing stat pursuant to the Uniform Commercial Code as the .beneficiary may require and
to pay. for. liling same in the proper public office or oifices, as well asithe cost of . all lien searches made by .filing officers or searching :
- agencies ag may be deemed desirable by the beneficiary, i . -2 o G rn T P : S . P
; 4.:To provide and conti Iy intain; insurance on the buildings now or hereafter erected on the property against Joss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than Bot .applicabhle
written in’ companies acceptable to the beneticiat}, 'with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail {or . I 1 insurance and to deliver the policies to the beneficiary
at'least fifteen days prior: irati f i fter. placed on the buildings, the beneticiary may pro-
cure the same at 'grantor’s expense, The amoint ovllected under any fire or other ‘insurance ‘policy may be applied by beneficiary upon
- any indebtedness secured hereby and in such order, as beneliciary may determine, or af option of beneficiary the entire amount so collected,
or any part thereof, may be released fo'drantor. Siich application or relsase shall niof cure or waive any default or notice of default here-
under-or invalidate any act done pursuant té such notice, v TR E SRR AT R TR L BN : ESETL R
=T 8 To keep the property free from construction liens and to' pay all taxes, assessments and othes charges that may be levied or
- assessed ‘upon or against the property before ‘any| part. of ‘such taxes, asséssments and other chardes become past due of delinquent ‘and
promptly‘deliver receipts therefor: to: beneficiary;’ should. the grantor fail to meke payment of any taxes, ts, insurance premi
liens or other charges payable by grantor, either by direct payment or ‘by providi; beneficiary with funds with which to make such .pay-
ment, beneficiary may, at its option, make payment thereof, and ‘the ‘amount so paid, with interest at the rate set forth in the note
secured hereby, together'with the obligations described in paragraphs 6 and 7. of this trust deed, shall be added to and become a part .of
the debtisecured. by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments, -
with interest'as aforesaid, the’ property hereinbefote described, as well as the grantor, shall:be bound to the same extent that they are: |
bound for the ‘payment of the obligation herein dsscribed, and all such payments shall be immediately due and paysble without notice, |
- ‘and'the nonpayment thereof shall, at the option of: e’ beneticiary, render. all sums secured by this trust deed immediately .due and pay-
able and constitute & breach of this trust deed. ** Rl B i D R e Rt : P :
27+ 6.  To pay all costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of the .
"trustee ‘incurred in ‘connection with or in enforcing this obligation and trustee's and atforney’s fees actually incurred. =& ' .7 :
i 7 "7.:To’appear i and defend dny action or’procéeding purporting to“atlect the security tights or powers of beneficiary. or trustee;
‘and in any ' suit, action or proceeding 'in which the beneficiary or trustes may appear, ‘including any suit for the foreclosure of this'deed,
to pay all costs and expenses, including evideiice of title and the beneliciary’s or trustee’s attorney’s fees; ‘the amount of attorney’s fees
i mentioned in’this paragraph 7 in all cases shall be fixed by the trial court and in the event of an ‘appeal from any judgment or decree of ;
the trial court, grantor further agrees ‘to pay such suni as the appellate court shall adjudge reasonable as the berneficiary's or ‘trusteé's at-_ -
torney's: fées on' such appeal. S itk LT DRI B DN e Ce ; P
1100 Tt i3 mutually agreed thats-

I . ‘In"‘the event that any portion or all ol the property shall ‘be tfakén ‘under'the'r'iéht of i d in or de tion, bene-
- ticiary ' shall have. the right, if it so elects, to require.that all or any portion of the ‘monies payable as compensation for: suckd taking,

- NOTE: "The’ Trust Deed Act provides that the’ trustee hersind must be sither'an aMomey, who is an active member of the Oregon State ‘Bor, & ‘bank,”
. trust'company or savings and loan association authorized 16 do business under the laws of Orsgon or the United States, o fitle Insurance company outho-
. tized to insurs title to real property of this state. ‘subsididries;’ cffiliates;” agents of branch: e United States of any-agency. thereof, or an. 5

: 1 agent licensed under ORS 696.505 to 696.585. Eil & oo LT B ER e SEORFEAT ST T

_WILLIAM N. RUDY.and JEANETTE, H \ - Icertity that the

within instru-
12727 FOOTMAN €F . : \Jent, was received for record on ithe
" POWAY,: €A 792064 : NG d SRRSO | SIS
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TURNSTONE: INC : 5 n box I/volu i O
2250 ' ASHLANDROAD 7 7o - hreone) age . LN or as fee/file]instru-
ASHLAND,- OR :..97520: ' ment/microlilmYceception No.............,




which are in excess of the amount required to pay.all rea , xpenses and attorney’s k ly pai by
i in such proceedings, shall be paid to benefici. and applied by it: Lirst. upon any reasonable costs and expenses and attorney’s fees, both
.in the trial and appellate courts, necessarily paid or incurred by benefi in such proceedings, and the balance applied upon the indebted- . :
2 red  horeby; -and ‘grantor’ agrees, at its own expenss, to.tak rch actions and ‘execute such instruments as shall by necessary
such. tion, promptly upon beneficiary’s request.! ISR i SR g b g et :
{i7 .0 719, Af any.time and from time to time upon written request_of beneficiary, payment of its fees and presentation of this deed and
- the note for endorsement (in case of full reconveyances, for canceliation), without atfecting the liability of any person for the payment of
-" the indebtedness,: trustee may (a) consent to the making of any map or plat of tho property; (b) join in granting any easement or treat-
ing any restriction thereon; (c) join'in any. subordination or other : agreement affecting this deed or.the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the *person or persons
. legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive’ proof of the truthfuiness thereof. Trustee’s

. fees for any. of the services mentioned in this paragraph shall be not less than 855 et Sraad . : ;

i +: " 10.:Upon any_default by grantor hereundor, beneficiary may at any time without notice, either in person, by agent or by a receiver
' to be'appointed by.a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
' possession-of the property or any part thereol, in ifs own name sue or otherwise collect the rents, issues and profits, including those past

due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any

- indebtedness secured hereby, and in such order, as beneliciary may determine. .. : : . : . Co SRS
17 11)The entering upon and. taking possession of the proparty, the collection of such rents; issues and protits, or the proceeds of fire
and other insurance policies or D tion or awards for any taking or damiage of the property, and the application or rell th f as
:. aloresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

: 12. Upondefault by grantor in ‘payment of eny indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect fo such paymunt andfor performance; the beneficiary. may declare :all sums secured hereby ‘itnmediately
due and payable. In such an event:the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the

" ‘frustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or -remedy, -either at .
law or in’'equity, which the beneficiary may have. In the event the’ beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be’ recorded a written notice of default and election to sell the property to satisty ‘the obliga-
tion secured hereby whereupon the: trustee shall tix the time and -place of sale} give notice’ thereot as then required by law and proceed

. "to foreclose’ this trust deed in the manner ‘provided in ORS 86.735 to'86.795." : R S : : i :
i1t 13. After the trustee has commenced foreclosire by advertisement and sals, and at any time prior to 5 days before the date the
trustes conducts the sale, the granfor of -any.other person so privileged by ORS 86.753, may cure the default or defaults. If ¢ fetault °
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cursd by naying the enzire amount due at the

“time of the cure other than such portion as would not then be due had:no delault occurred.’ Any other default that is-capable of being

' ‘cured may be cured by, tendering the performasice required under the obligation of trust ‘deed. In any ¢ase, in addition to curing the de-
fault or defaults,” the person’ effecting-the ‘cure: shall pay to the beneticiaty - all ‘costs “and | expenses ‘actually incurred -in enforcing

.*‘the obligation of.the trust deed together withtrustee’s and attorney’s fees not ding the ts provided by law. : =* |

<l 114, Otherwise, the sale shall be held on the daté and at the time and place’ designated in the notice of sale or. the time to -which

. “the sale may be postponed as provided by law. The' trustee may. sell the propeify either in'one parcel‘or in ssparate parcels and shall sell.
the parcel ‘or: parcels at aiction to:the highest; bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
‘in form as required by law conveying the propsrty so sold, but without any covenant or warranty, express orimplied. The recitals in the

. ‘deed ‘of any ‘matters of fact shall be conclusive proof-of the truthfulness: thereof. Any person, excluding the trustee, but including the

‘“grantor and beneficiary, may purchase at the sale. AR R BEE T s REEA R e et B '

i 118, When trastee sells pursuant to the powers provide erein, trustee shall apply the proceeds of sale to payment of i€1) the ex-
‘penses of sale, including the compensation of:the trustee and & reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trisst deed, (3) to all persons having recofdad liens subsequent to the interést of the trustee in the trust deed as their interests may

. appear in the order of their priority and (4) the surplus; it any, to the grantof of ‘to any successor in interest entitled ‘to such surplus.
: +.°1116,: Beneficiary may from’ time to time eppoint a successor.or, successors ‘o any trustee named herein or fo any successor frustee

. appointed hereunder.. Upon such appointment,; and without conveyance fo the successor.tiustee, the latter shall be vested with .all title,
‘powers: and duties conferred upon any trustee herein’) d or’ appointed: heretinder.” Each 'such appoi: and substitution shall bz
‘made by written instrument executed by beneficiary; which, when recorded in the mortgage records of the county or counties in whichthe . .
property. is situated, shall be’ conclusive proot:of ‘proper ‘appointment of the’ succ Ftrastee. - : R ol
7. Trustee accepts this trust when thisj‘deed, duly ted and acknowlediged, is made a publi record :as provided by law. Trustee
s no! ligated to notifyiany party hereto of pending sale under ary ‘other deed of trust or of any action or proceeding in which grantor,
" benseficiary or trustee shall be a party unl tion ¢ Lo : i

or pr ding is brought by trustee. : e
covenants and agrees to and with: the beneficiary and the beneficiary’s successor in interest that the grantor is lawiully
s o the real property and b & valid, unencumbered title thereto B SRS S :

5

" and that the éré;xtbr will warrant and forever _defand the same against !l persons whemsoaver. " i o :
The-grantor warrants that the proceeds of the loan repr d. by the above described note and this trust deed are: .
(a)* primarily for-grantor's personal, fataily or. household purposes (ses Important Notice belowd, w0 0“2 " iud
(b): for an orga»nigatxfon,p.r;( even it grantor is a natural, pesson) are. for, business or < ercial purposes. .
o This deed. applies to; inures to the benelit of and -binds ‘all parties hereto, their heirs, legatees, devisees, administrators, tors, . .
_ personal representatives, successors and assignsi The term beneliciary shall mean the holder and owner, including pledgee, of ‘the contract :: *
.secured hereby, whether ormt}ngzpe‘d as’a be lg'ciary herein, > 0 1y : SR SR R R
! In' construing this mortgage, it is understood that-the mortgagor.or mortgagee may. be more than ons person; that if the context so

'fequxres,'thg singular shall be taken to mean and include’ the plural, and that g ity all matical changes shall be made, assumed and
mplied to make the provisions hereof apply. lly to corporati ns’ and to indivi ARt ; .

ator has exe uted this in trument

. % | MPORTANT NOTICE: Delete, by lining: out, which
“ not applicable; if y (a) is cpplicable and the:k »
as such word is defined in the Truth-in-lending A:t and Regulation Z,
. beneficiary MUST comply with the Act and Reguletion by making required
- disel ; for this pury use Stevens-Ness Form No. 1319, or sguivalent, -
‘1§ compliance with the: Act is not required, disregard this notice.” ., <. H
NS S STATE OF OREGON, County of |...

H

' CALIFGRNIA SUBSCRIBING-WITNESS ACK

koﬁm‘isméaﬂ “day of 2 19 szbeforeme,theundevs!gwd

> ‘Notary Public. pes ?%.éﬂl J ‘g/ﬂ/(;amof's'ubé.c
;i g Personally known to me - : / \r YL 4

: o ] proved tomecn‘theboath/afﬁqna‘ﬁon ) ‘ 3

UL S witness who identifies Subscribing winess), a ¢

— AiOFFT;:MLﬁOTAhY SEAI. "D tobe the person whiose‘na |ssubsabed 10the within isinument as a witwess theng

N T.GAGNON: 71387 . a ;
ﬁ\" &E‘:yo‘;:gh— Cafifornia é‘/b,\l/mgdgysw ’ },e
; AsIDE COUNTY .- = 1 L.l & 7 ﬁﬁ

. Expires | JAN 30.1559. -

: §

Notary), the same person described in and whose name is subscribed 1o the within arg

{i@@mghiasé deségtgﬁére;;gé—stoi.u;d:_‘/éfgﬂ /l/':_gz.ll-i_
;o f B

.(Noiary?s éignature) :

N SN 5 3 < : - B Pl N
strument as a parly thereto, execute the same, and that said %\l subscribed .../ 2/ (hisher)

THIS CERTIFICATE ~
MUST BE ATTACHED -

- TO THE DOCUMENT -
DESCRIBED AT RIGHT:




recordedmvol M93 AR




