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" ‘basis of current data and reasonable estimates of future
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1d late charges due underithe Note.
aiver by Lendet, Borrowet shall;
ender; day. mor mer ull, 2 sum (“Funds™) equal
ne-twelfth ‘of: (a), yearly taxes and: ass ver: rity Instrument; (b) wyearly.
ehold ‘paymerits or’ ground rents on ;the ¢ ‘any;- {¢) yearly hazard insurance premiums; ‘and (d) 'yearly
ec row items.” Lender may estimate the Funds due-on the

: §

The Funds shall be held in an institution the deposits or éccounﬁs of which areinsured or guaranteed'by a federalor

sta;é agency (including Lender'if Lend ‘such an institution).: Lender, shali apply the Funds to pay the escrow items.

Lender may not charge for; holding and pplying the Funds, analyzing the account or verifying the escrow items, unless
nder_pays Borrower.interest:on the. Funds and applicable law:permits Lender to make such a charge. Borrower and |
Lender may agree in writing that interest shall be paid on the: Fune n agreement is made or applicablelaw

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender -

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

- purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by -

this Security Instrument.. e Dl o R 3 . .
:2-If the amount of t : together with the future monthly payments of Funds payable prior to -

ue dates of the escrow items, sh ‘the amount required to pay the escrow items when due, the excess shall be, -

Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the _ -

-amount of the Funds held by Lender is no flicient to pay the escrow items when due, Borrower shall pay to Lender any
“amount necessary to make up the deficiency in one or more pq ents as required by Lender. *" ISR RS :

| Upon payment in full of all sums secured by this Secu ty Instrument; Lender shall promptly refund to Borrower
-any Funds held by Lender. If under paragraph 19 the Property is sold oracquired by Lender; Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of

- application as a credit against the sums secured by this Security Instrumen

¢ 3. Application of Payments. " Unless ‘applicable law provides otherwise, all payments reccivcd'by Lender under -
_paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges:due under the

17" 4, Charges; Liens. | Borrower shall pay all taxes, assessments; charges, fines and impositions attributable to the ¢

‘ : Note; third, to amounts payable under graph 2; fourth; to interest due: and last, to principal due.

P;rbpergy; which may attain priority over-this Security Instrument, ‘and : leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

- pay them on time directly to the person owed payment. Borrow Iy furnish to Lender all notices of amounts-

to be paid under this paragraph. If Borrower makes these payr. , Borrower shall promptly furnish to Lender

:* . Borrower shall promptly. ge any lien which has priority over this Security Instrument unless Borrower:(a): .

* ‘agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsingood .

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to e
- prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an.
* agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any partof

the Property is subject to a lien which’ may attain priority jover: this Security Instrument, Lender may give Borrowera -

 notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days.. -

. of the giving of notice. <~ B S ST I N S S . ; SRR
"7 5." Hazard Insurance. ~Borrower shall keep the improvements now existing or hereafter erccted on the Property - ...

 insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender . =

‘ requires insurance. This insurance shall be maintained the. amounts and for the periods that Lender requites. The -
insurance carrier providing the insurance ‘shall be chosen by, Borrower subjec Lender’s approval which shall not be

unreasonably withheld. -~ “i 0 ol sp o e e R Lo
£5-7 AN insurance policies and renewals shall be acceptable to Lend ‘and shall include a standard mortgage clause. .

Iién_déij'shall have the right to hold the policies and renewals. If Len: r requires, Borrower shail promptly give to Lender

- all recéipts of paid premiums and renewal notices. In the evér{t of loss, BOrrO}',':(,shaXllg_iye prompt notice 10 the insurance

rrier and Lender. Lender may make proof of loss if not made promptly by Borrower. !’ : S

! “"Unless Lender and Borrower otherwise agree in ‘writing, insurance proceeds shall be applied te restoration-or:repair

f the Property damaged, if the restoration or repair'is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible: or Lenders security would be lessened, the insurance proceeds shall be

~ applied to the sums secured by this S y Instrument, whe en due, with any excess paid to Borrower. 1f
Borrower abandons the Property, ; er. withi

nder that the insurance carrier has
ay use the proceeds to Tepair or restore
hen due- The 30-day period will begin

offered to settle a claim, then Lender may ,
the Property or to pay su ured by this arity Instra W ot t

: Unless Lender and Borrower otherwise agree in writing, any applgcatlor{ of proceeds to‘principal‘}shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If -

nder paragraph-19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting - i

from damage to the Property prior to the acqu on shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the a sition.” - - © 3 DRESES IR v PRl T
.7 6. Preservation and Maintenance of Property. holds. . Borrower shalinot destroy, damage or substantially
change the Property, allow: the Property to deteriorate 0 commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisians of the lease, and if Borrower acquires fee title to the Propeity, the leaschold and -
fee title shall not merge unless Lender azrees to the merger it 2. S LEEREE RS Ve T
" 7. Protection of Lender’s Rights in the Property; Mortgage Insurance. .- If Borrower fails 10 perform the .,
covenants and agreements contained i ; rent; or there is a legal proceeding that ma ignificantly affect ..
ankruptcy, probate, for condemnation or to enforce laws of
egulations), then Lender may doand ‘whatever is névessary to protect the value of the Property and Lender's rights
n. the Property.. Lender’s actions. may ¥ sums secured by a lien which has priority 'over this Security
: ent, appearing in court, pa) easonable attorneys’ fees and entering on the Property to make repairs. Although
ay take action under this paragraph 7, Lender does not have IR B
. Any amounts disbuirsed by Lender under this paragfaph 7 shall become ad itional debt of Borrower secured by this
curity Instrument? Unl frower : r agree tojother terms of payment, these amounts shall bear interest from

with interest, upon notice from Lender to. Borrower .
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gage insurance as a condition na ' C un
iS.Téqu ed to maintain the insurance in effect until such time as the requirement for the

g the loan seédré;i by this Security Instrument,

inates in accordance with Borrower's and Le ritten agreement or applicable law. * -*

‘8. * Inspectio

R ) ¢ agent may make reasonab entries upon and inspections of the Property. Lender
; shall give Borrower notice at the time of or prior toan i

tion specifying reasonable cause for the inspection. -

:Condemnation. | The proceeds of any award or claim for damages, direct or consequential, in connection with

+

: condemnation or other taking :anypart of the Property,
. . assigned and shall be paid to Lender.. R

or for.Conveyance in lieu -of condemnation; are ‘hereby

» - In the event of a total taking of.the i’roﬁehy, the proceeds shaﬂ.bq applied to the sums secured by this Security
{Instrument; whether or not then due, with any exces aid to Borrower.-In the event of a partial taking of the Property,

:unless Borrower and Lende

rwise agree in writing, the sums' ecured by this Security Instrument shall be reduced by ' :

- the amount of the proceeds multiplied by the following fractio a) the total amount of the sums secured immediately
.- before the taking, divided by (b) the fair market va[ué of the Property immediately before the taking. Any balance shall be

-‘paid to Borrower.

- If the Property is 'zibandbqed by Borrower, or, if, after notice
- “make an award or settle a claim for damages, Borrower
given, Lender is authorized to collect and apply the pr

» by Lenaer to Borrower that the condemnor offers to
fails to respond to Lender within 30 days after the date the notice is
ceeds, at its option, either to restoration or repair ofthe Property or

. to the sums secured by this Security Instrument, whether or not then d

- "Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
-+~ 10. . Borrower: Not ‘Released; Forbearance B Lender Not a Waiver. . Extension of the time for payment ‘or

-+ ' shall not be a waiver of or precludc the exercise of any right or

is' Security Instrument. granted by Lender 10 any successor in

by Lender in exe;ci?ing.any right or remedy

.11 Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of |

A this Security Instrument shall bind'and bene
- .of paragraph 17. Borrower’s covenants and
Instrument but does not execute the Note:

fit the successors 7 ; | «
agreements shall be joint and several” Any Borrower who co-signs this Security
(a) is co-signing this Security Instrument only to mortgage, grant.and convey

igns of Lender and Borrower, subject to the provisions

that,Bo‘r‘rower's interest in the Prop rty-under the 'terrps of this Security Instrument; (b) is not personally obligated to pay

the Sums secured by this Security Instrum

‘modify, forbear or nmake any accommod
: that Borrower’s consent, :

nally:

provided for in this Securit

in this'paragraph.

secured by this Securi
federal law as of the date

If Lender exercises this option, Lender shall give leration. ce'sh ,
¢ notice is delivered or mailed within which Barrower musi pay all sums secured by

of not less than 30 days from the da

this Sccurity Instrument: If Borrow r fails to pay these sums prior 1o the expiration

remedies permitted by this Securi

_ . 18. Borrower’s Right to Reinstate,
enforcement of this Security Instrunient di
applicable law may specify for rein

Security Instrument; or (b) entry of a

(a) pays Lender all sums which th
occurred;’ (b) cures a '

IIrOW 1is Security Instrument
occurred. However, t

ent; and (c) agrees that Lender and any other Borrower may agree to extend, °
ions with r t

of this Security Instrument ‘or the Note without

I th loén secured by this Security Ithru_ih;rjt is _subject toalaw Whg'ch sets ttiaxiinurﬁ?loéii,'

er loant charges collected or 'to be collected in 7
such loan charge shall be reduced by ithe amount
eady collected from Borrower which exceeded
ke efund by reducing the principal owed
incipal, the reduction will ‘e treated as a
If-znactment or_ expiration of appl able laws has the ‘effect of
ume nforceable according to'its terms, Lendet, at its option,
s Security Instrument and may invoke any remedies =
; e the st s‘spcci'ﬁed inthe second paragraph of
ringitorby -
1 A rected to the
Lender.:Any notice to Lender shall be given by
der designates by notice to Borrow Any notice .
Borrower or Lender when given a ‘provided

rmed copy of the Note and of this'S urity Instrument. -
Borrower. “If all or any part of the Property or any :
1 Borrower is sold or transferred and Borrower ismot a natural

, at its option, require immediate payment in full of all sums
shall not be exercised by Lender if exer

of this period, Lender may savoke any :

nt without furthék notice or demand on Borrower. S TR SRR T
If Borrower Bertain conditions, Borrower shall have the right to have

iti ¥ tto the earfier of: (a) 5 days (or such ‘other period as

ty Instrument. Those conditions are that Borrower:
urity Instrument and the Note had no -acceleration
i {c) pays all ‘expenses incurred in enforcing ithis -~ -
" fees; and (d) takes such action as Lender may.
Lender’s rights in the Property and Borrower's :
cot tnchanged. Upon reinstatement by
in fully effective as if" no acceleration had - *

-celeration under paragraphs 13 or 1

perty putsuant to any power of sale contained-in this 0



: o Py
celeration following Borrower's breach of
ion undet paragraphs 13and 1 7unless applicable -
ion required 1o cure the default; (c) adate, not less
acltmustbe cured: and (d) that failuretocure thedefault *-
on of the sums’setured by ‘this Security Instrument and sale -
tto reinstate after acceleration and the right to bring a court

of Borrower to acceleration and safe. If:the default is not cured
‘may r immedia ment in full of all sums secured by
s Security In: L C 1€ p of sale and any other remedies permitted by applicable
- law. Lender shall be entitled ' incurred in pursuin remedies provided in this Pparagraph 19, including,
./ but not limited to, reasonable attoméy: nd ¢os itle evidence. t G AR :
"7 IfLender invckes the power e; Lender sha or cause Trustee 1o execute a writien notice of the occurrence
! ' 1ty 1o be sold and shall cause such notice toberecordedineach .
Trustee shall - give notice of sale in the manner iprescribed by

nder of its -

- Trustee shall deliver to the p fchaser Trus de veying the Prépeny without any covenant or warranty, expressed
- -orimplied, The recital the Trustee's 1 be prima facie evidence of the truth of the statements made therein, Trustee shall
.apply the proceeds of the saleinthe fo g order: (a) toall expenses ofthe sal€, including, but not limited to, reasonabié Trustee's
 andattorneys' fees; (b) to all sums se by this Sec trument; and () any excess o the person or persons legally entitle
20, Lender in PbgseSsnon. Ui eleration und paragraph 19 or. l?indonment ofthe Pr“omrty,?Lehder(in:person. Y

i agentor by judicially appointed receiver) shall be entitled r upon, take pb's§es§idn of and manage the Property and to collec
. therents of the Property including thos  past due. Any rents & nder or the receiver shall be applied first to payment
- of the costs of management of the erty and ollecti ; not limi » Teceiver's fees, premiums o

by this Security Instrumnent, :

this Security Instrumeént, Lender shall request Trustee 1
and all notes’ evidencing debt seciired by this Security i
the person or persons Jegally entitledtoitfora = -
dation costs. BT Ty
e’ and appointa successor trustee to any Trustee
all succeed to all the title, power and duties

cultural; mber gr grazm ; p‘l';rposes.
¢ Note, “attorneys' fees™
execute orrower and recorded together with this
shall be incorporated into and shall amend and supplement
ider(s) - f this Security Instrument. {Check







