o THIS - 5 . MARCH 1( 3, among,Cathy S. Cogar, :Cath!een 'S. COQar aka and
Cathy.Cogar King, whose address is,;, O ' South Valley state Bank, whose
address is 801 Main Street ‘

: CONVEYANCE AND GRANT. : For. valuable consideration, Grantor conveys to 'I’mm 1or me benefit of Lender: u Beneﬂcluy ali of Graniofs

s right,” tile;- and - interest in _and to:the - following - descﬁbed real property, fogether: with :all existing’ or: siibsequently erected ‘or affixed ‘buildings,

7' ~ imprevements and fixtures; all easements, rights of way, and appurienances; all waler; water rights and ditch rights (including stock in utilities with dilch
_» ¢~ or irrigation rights); and all other rights, royalties, and profits ralahng to the real includmg ‘without ﬁmnlahon all mlnera!s -ofl, gas gedhermal
~ and simuar matiers; located in Klama County, Staie of Oregon Real roperly ) :

‘Parcel’2 of MINOR LAND PARTITION 44-81 ‘situated in'the W 1/2 NE 1/4 Section 13, Townshlp 39 sou:h"
e 9 East of the Willamette |Meridian, Klamath County n_.d‘,ﬁle,d in the K[amatn_,ppunty, g

3 T ht, title, and mtefesl in‘and to aﬁ p.wni and
Gra rgrants Lender a Uniform Commercial Codesecmtyinlerast the

4

<1 The ' word "Bene'\ lary" me
“Lander" in lhis Deed of Trusl :

3
d all persons and entities executing Deed of Trust, including wuthoul umﬂahon Cathy S Cogaraka
Cathleen S. Cogar aka and Calhy Cogar Kirg.” Ariy Grantor who signs this Deed of Trust, but does not sign the Note, is signing this Deed of Trust:
only to grant and convey that Grantor’s inf in the Real Property and 1o grant & security inferest in Grantor’s interestiin the Renis and Pevsonal
3 der tha Note. except»as therwlse provlded by contract or Iaw :

" The ‘word 'Improvemen!& ‘means;and: lncluda mﬂ'w Imhﬁon all exishng and future mprovamenis. ixlurs. buidinos.
slruclures mob:le homes a!ﬁxed on ths Fiqal Property, faciliies, additions and other construction Real Property. - E

pal and zlnteres ble urider the Note and any afmounis expended or advanced by
Lender:to dlscharge obligations of Granlnr £ expenses incurred by Trustea or Lander to enforea obhgnhons of Granlor under this Deed of Trusl. i
togelher with Inlerest on such amounis as provlded In this Deed of Trust i !

 dated March. 1o, ma, in the. princlpal amount of ss7 649 00 from Borrower Io Lender =
s modif tations, ‘refinancings, and substitutions for: tho Note::The matumy date ol lhe Note ls Mamh 1o 1998
,The rate of inienast onthe No!e is subjed nde B adjus!manl. rénaw Lo k :
& D u!pment,ﬂﬂwas.sand mﬂdesofpersonal propedy howorhefsnﬂsrowned7
by Granlor. and now or. hereaﬂer aﬂached oe fﬁxsd 1o five Real Pr or wi ccessions, parts, and additions 10, all replacements of, .
d all substitutions for, any of such propetty; ar ith alt pre s {including ‘without ! lnmﬂaﬁon ali ‘insurance prooeeds and refunds of
L premiums) from any sale or other disposilson * : : ) V o




 Prog ey’ méan the propert,

ments'

secﬁcify agreamenis; moigages;

-exacuted in'co

*Rents. The word "Renls"

: TRUST;
“*'PROPERTY, IS GIVEN TO
*' GRANTOR UNDER THE

‘GRANTOR'S REPRESENT,
: the request of Lender; |
eslablished adequate’

- made no representation to

ng any acti
r's 3

Jt {% iy 25t $25 B R ;
 PAYMENT AND PERFORMANCE. -Except is of
. Deed’of Trisst as it becomes due, and Borrowsr a
 the Related Documents. ey :
' POSSESSION AND MAINTENANCE

: ¢ LT EXs i
*+'Hazardous ‘Substances.' The terms "Hazarday
~i . Desd of Trusl, shall have the
+:1980, as amended; 42 U.S.C.
{("SARA"), the Hazardous Mat
- Section 6901, et N
"hazardous waste” and “hazardous substance”
nd asbestos.. Grantor represents and. warrants to
se, generalion, manufacture, storage,
nder,:or about the Pr 34 ()]
cknowledged by Lender in_ writing,.
“hazardous waste or substance by any
** any person relating to such matters; an
{enant,” contractor, agent-or other. a
azardous waste or substance on, ‘under,’
faderal, 'state, and local laws, regulations ¢
Grantor authorizes Lender and its' agenis
' “delermine compliance of the Property vit
‘ : 3d to creat
", "‘representations and ‘warranties contained hérei
: “hereby (a) releases and waives any fulure clal
: . other costs under any such:laws, and (12} ag
;- penalties, and expensas which Lendsr may diractly
consequence of any use, generation, manu
:Interest in. tha Property, whaether or not
including the obligation to indemnify,

u

@ any uss,

to enter

of Trust and shall not be ffecled by Len er's acquisiti

. Nulsance, Waste. Grantor shall not cause, conduct or

ny.portion of the Property. : Without &
fight to remove, any timber, minerals (including ofl ai
: Removal of finfrovements. :
Lender.. As a,condition to the.

Property.

ender’s Right. to Enter. : Lender and I's ‘agents
Lender’s int ests and to inspact the Proporty for pui

) aments..
govérnmental authorities ap
‘ordinance, or reguiation and withhold comr pliance d

" iwriling"prior to doing'so and o long as,
-17 Granfor to post adequate securily or a St

L : sty bond,
It 2;%?&%(% Granfor agrees neilher 1

sba

‘waste,”
same muoanings as set forih |
‘Section. 9301, et seq. ("CERCLA
erials Transportation Acl, 49 U,
+.0r other appliceble state or Federal ia
shail also includa;

Granlar has no knowledge of, or reason o

d . (c) Except as previously disci
uthorized ‘user :of the: Property shall use,
.or. about the Property and . (i) any.
ahd ordinances, Intluding without L
h this section of. the Deed of Trus
in are baséd on Grantor’s due diligencs in investigating the Pro;
ims against
rees to indemni

faciure, ‘storage, dispasal, release or th

Grantor shell not demolish of remo
ramoval of any Improvements, Len
ovements of at least equal value,

plicable to
In'Lender’s sole opinion, Len

ds
nnection with, the Indebtedness:

erty; (c) Grantor has
{ ondition; and (d) Lender has
or "anﬁ-ﬁﬁéiéné?’ ﬁw, or aﬁy ’ou{er,h?w which
extent Lender is otherwise entitled 1o a-claim for
b icially or by exercise of a power of sale.

| of Trust, Borrower shall pay to Lender ail flndebtgdnes secured by this °
I respective obligations under the Note, this Deed of Trust, and

58," and "threalened releass,” as ‘used in this
Compansation, ‘and Liability Act of -
ion Act of 1986, Pub.’L. No. 99499
nservation and Recovery Act, 49 us.c.:
nt 1o any iof the foregoing. - The terms’
y-products or any fraction thereof . :

S.C: Saction; 1801, et seq., the Resourcs Co
,-fules, or: reguiations adoplad pursua
without fimitation, petroleurn and ‘petroleum b

Lender that: (a) During the peri

tieatmant, disposal, release or threatene

believe that there has been, except as previously disclosed to and -
, ;manufacture, storage, treatment,  disposal, reloass, ior threalened release ‘of any
Property or . (if) any actual or threatened litigation or claims-of any kind by
osed 10 and acknowiedged by Lenderiin writing, (i) nellher Grantor ner any .
‘generala, manufacture, ‘store, ‘treat, ‘dispose of; :or relsase any
such activity shall be conducled in compiiance, with all applicable |
mitation those laws, regiilations, ‘and ordinances described above.
upon.the Property to make such inspections and tesls as ‘Lender may ‘deem appropriale to
t. “Any Inspections or tests ‘made ‘by Lender shall ‘be for Lender’s
liability on the part of Lender to Grantor or o any other person. The
perty for hazardous waste. ‘Grantor
ihe event Grantor betomes liable for or
losses, liabilities, damages, -
‘of the Deed of Trust oc 85 a

generation, ;m
pants of tha

e any responsibility or
Lender for indemnity or cortlribiution in

fy and hold harmiess Lender against any and alf claims,
tly Sustain or suffer resulting from a breach of this section
section of the Deed of Trust,

realened release occ
yance of the en‘of this Deed -

or indirec!

and the satistaction and reconve

on of any iy!tege;l inthe Pmpqiy, whether b)( foreclosure or otherwise. L L
permit any nuisance nor commi, permi, or suffer any Stripping of or wasts on or to the
ng the genarnlity of the foregoing, Grantor will not remove, or-grant to any other parly the
nd gas), soi, gravel or rock products without the prior written consent of Lendor. ' e
ny improvements from the Real Proparty without the prior written consent of. -
may require Grantor to make arrangements satisfactory to Lender to replace -
and representafives may enter upon the R
rposes of Grantor’s compliance with the lerms and.conditions of this Deed of Trust. . -
Grantor shallipromptly, comply with all laws, ordinancas, and regulations, ‘fiow or hereafler in
the use or occupancy of the Property.: Grantor may contest in good faith any such ‘law,
uring any procseding, including appropriate appeals, s0long as Grantor has nolifisd Landar in :

der’s inlerests in the Pra are not jeopardized.: ‘Lender may:require
reasonably safistactory to Lender, 10 protect Lender’s interest. . EIUEEES !

| nor leave unatiendad the Property.- Grantor shall do alt
Y Joave L

eal Property at ah reasonable times 'to ‘attend o

un'inq prior ‘to Grantor’s ‘ownership or - i ©



DER.

. f-upon lhesale ot transter;’ Lender's prlor

or ir “means the conveyance of Real P! ny; hex
- whelher by outright’ ‘sale, deed, instaliment sale contract. \ind confract, ‘contract for.

*_ |ease-option.c contract, or by'sale asslgnmen ortransfefui nybeneﬂdal interest
olher method of conveyance of Real Property lnrerest \Fany Grantoris 8 corporalion i
more than twenty-five percent (25%) of the:voting stock o paﬂnershl‘ inhresS* !
exerdsedbyLendernfsuchexemserspro hibi Red yledemllaw or

TAXES AND LlENs The fo\low‘ng provxs‘on ; relating t0

‘Grantor ' shall pay W dinallevanis p delinquency) all taxes i mXBS. : ding wa!ar and
SBW! osi nstoron aocount oftherpedv ands | pay. \ C or for services
renderad or material rni ator shall. maintain the Propedy troe of all iens havmg pnanty over of equa! to ihe irtterest of
Lender un der thus , assess ments no\ due and € prcwded in lhrs Dead of Trust.

the obhgahon 0
wﬂhln fifteen

ond.
thn! could ‘accrue as aresult ofa foreclosure
]udgmen\ belore, anforcemenl aga]nsl the Propany Granlor shall
{ proceedings :

ot of the \axes o assesSments and shall !
\axes and. assessmen\s agamsi the

gtruction. : Grantor shall nomy Lend ai eas o days befor an work is comi ny services are Iurnished. or any
materials. are ‘supplied. to the. Property. if any. mechamc riaimen’ Tien, ther lien; could be asserlad o account of the work,

or materials and the cost exceeds $1 .000.00 Grantor will upon re der furnish to Lender advance assurances sa\rsfaclory to Lender
~thal Grnn\or can and will pay the cost of st h impiovemen nis

F‘%UPER DAMAGE msunmcs. The lonowmg brovtsm relarrnq

: Malnlonance ‘of |nsurance. Granlor shall procure and malnta!n pollc‘ss of fire lnsumnce ‘with s\andard exlanded overage endorsemen&s ona -
eplacemenl basis for the full insurable value coreri Real Property unt sutficient to avond app\leaﬁon of any
nce clause, and standard A [ ut hot fimited to
d luablmy. business i JLender. i i ik be wii
coverages and basis. ¢ easonably 8c<ep lable to Lender an company of companies nably accel
. raquest of Lender, will dehver (o Lender from time 1o time p of certificates of insurance in form
slipu\ahons that coverages will not be d or dumm\sh \easl ten (10) days prior writte
Prop : located ted b mred or ‘of the F Foderal Emergency Ma
: nce to the extant such insurance isrequrrad and is oF
id pnnc:pal talance of the |oan, or the maximum umn oi coveraga avaliable, ‘whichaver is 19sS..

nca'&ion of Proeeeds. f cmpﬂy nomy Lender o! any loss  or damage Properly i the estimated ‘cost iof -repalr ‘OF
replaeemen\ exceeds $500.00- loss it Grantor fails 16 do s6 wﬂhin ﬁﬂeen (15) ‘days of the casualty. 'Whether-of not
Lender’s security . rmpalred. . at its: e ion, receive and “retain.the. proeeeds and appy he proceeds 1o ‘the ‘reduction of the
{ndebtedness, paymeni of any. Property elacks 10 apply the proceeds 1o
. restoration and repaif, Grantor shall repair ) ged factory to Lender. ‘Lender shall,
factory proof of such. expenditure, P i y ooesds o¢ the o! repair or: restoration if Grantor
Deed of Trust. Any. proc i i 1hm 180 days after “their receipt and which Lender has.
¢ restoration. ofthe'F £ ‘pay € it owing 1o Lender under \nis Deed of Trust, then fo
\ ha' lance the 1ndebledness if! Lander holds any prooeeds after

ter gsts may appear

Any unexplmd nsura 3 1o, the purchasar oi the! Propsr\y covered by tms
‘s sale Of other le held nder the pro ions ¢ of D d of Trust or al any. foreclosure sale of such Pruperly

s Repol fnsyrance. . Upo fequest o r, how than once ! year, " Grantor shal furnish 10 tender:a reporl on each
exls“no pollcy of Insurance showing:: (a) !he ‘nama of the Insurer' (b) \he ‘fisks insured; (6) ‘the amount of the policy; (d) the pri insured, the
then current replacement value ot such prop , and the manner, ‘of d tarmlnlng thiat value; and (e) 1he expiration date ‘of the policy- Grantor
‘shall, 'up? request of Lender, have an Indei ent appralsar satistactory to Le ender dotermine ¥ ihe ‘cash val \ue rap Iacemenl cost of the jo o

; EXPENDITUR S BY LENDER. it Grantor {alls comply with any pr on © s Dead of Trus\ “or it any “action of proceeding Is commsmed that
would malenally affect Lender's interasts in tha Property. Lend Grantor's behatl may, Hut shall not be required 1o, take any action that 1ender
priate: ‘Any ‘amount that Lender % enids Iri SO dolng wm bsar Intorest at mo rate charged | the Note trom ihe date incurred of paid
o the date of repayme! ~! nt by Grant ! nses, at Led! nder's option ton, wit' (a) be paya nd, {b)be added to the ‘batarice of :
nd be apportioned am mong and be ayable. “instaiment paymnis ‘1o become @ ye during it (i) the term of ‘any. _applicable
or, (i) the.! ramaining erm. of tre Note, Of: ted batioon payment which wil be due and payable at the 'Note's maturily.
d of Trust ’ als0 will secure, payment of ihesa amounis. o ig forin this paragraph shall be in ‘addition to any pther rights or 80Y

i

wn\chLendermayba entitiéd on acco écount bt the default, | y such byLende!shnl\nolbeconstruedﬂ cudnglheaefsunsoas\o S
hal i ; . :

e Wiuld have had,

nt warranistha (a) good m b record 'ﬁaPropertVInfaesinmh!roenddaar
rices other ! than those | sel forth inthe ¥ dascrpt tE: titla report, OF final
and accepted by, tender i cof nacti ee! N { hL power and uthoﬁty
this Dead of Trust to Lender: £ :

Defent se of Title. S ubiect to the excep! on in the paragmp oV G'antoniia !s and wlll 1orever defend ! title 10 the Property agal \he :
law!ul claims of all persons In lha ‘event any achon of proceedmg is com nced that quashons rantor's lnle or me iriterest of Trustee‘ tencar




‘counsel of Lander’s ‘own choice, and Grantor will

permit such participation. ..

‘ mplies with all existing appiicable iaws,
ondemns boeedings are a part of this Deed of Trust. - :

all'er any part of the Property is con by eminent domaln proceedings or by any proces tling ‘of purchase

may al its slaction require that all of any portion of the net proceeds of the award be applied to:the Indebledness
he Property.: The net proceeds of tha award shall mean the awaid after payment of all-reasonable costs, expe:
Yy Trustes or Lender In connection with the mngtl BT B RN N R )

'Proceedings.  If any proceeding in condemnation is ﬁle\d.‘Gr%aﬁtio} shall promptly nolity Lender in writing, and Grantor shall promptly take such
eps as may be necessary fo defend the action and obtaln the award. Grantor may be tha nominal parly in such proceeding, but Londer shall be -
ntitled to participate in the proceeding and 10 be represented in the proceading by counsél of s own choice, and Grantor will ‘defiver or cause to

B bedelivemd to Lender such instruments as may be requested by it fromﬁme !o“ time to ps it such participation. = ; T :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. . The following provisions relating 1o governmental taxes, fees _

and charges dre a : R R

e ‘ ‘ ges. “Upon request by Lender, Grantor shall executs such documents in addition 1o this Deed of Trust and take’

“whatever other action is requested by Lender to perfect and continue Lender’s lien bi the Real Froperty.: Granlor shall reiimburse Lender for a8 -
taxes, as described below, togettier with all expenses Incurred in recording, perfecting or confinuing this Deed of Trust, inclutfing without Fmitation

-/ alltaxes, focs, documentary slamps, and olfer charges for racording orregistering this Desd of Trust. -~~~ 0 o0 e

.+ .Yexes. . The following shall constitute taxes to w zh this sec (8) a Specific tax upon this type of Deed of Trust or upon all or any part

:*. of the. Indebtedness secured by .this . Deed of -Trust; '(b) a spacific tax_on Borrower, which Borrowss is authorized .o required to deduct from
;payments on the Indebledness secured by this type of Desd of Trust; . {c) a tax on this type of Deed of Trust chargeable against the Lender orithe
. holder of the Note; and @) a specific. i or any portion of the Indebledness or on payments of principal and interest made by Borrower. : ;-

' ‘Subsequent Taxes. If any tax 16'which ction applies is anaclad subsequent to the dats of this Deed of Trust, this event shall have the same
.1+ effect as'an Evant of Default (as’ dafinet! low), and Lender may exerciss ainy or alt of s available remedies for an Event of Defautt as provided
- below uniess Grantor either. (a) pays the lax before it becomes delinquent, or . (b) conlests the tax as provided &bove in ithe Taxes and Liens

; . section and deposits with Lender cash ¢f a sufficlent corporale surety bond other security satistactory toLender. = -~ - . i
.- SECURITY AGREEMENT; FINANCING STATEMENTS. The following relating 1o this Deed of Trust as a security agreemeit are a part of
. i Security Agrex This instrumant ¢hall constitute a security agreement fo the exdent any of the Praperty constitules fixtures or ‘other personal
-, property, and Lender shall have afl of tha rights of a secured party under the Uniform Commercial Code as amended fromtime'to ime. - . ... -
' [ , Grantor shall execute financing stalements and take whatever other action s requested by Lender fo

from which information concerning the securlty inlerest
mmercial Codes), are as slaled on the first page of this Deed of

1o further assurances and attorney-in-fact ave a part of this Deed

pan request of Lender, Grantor. will make, exacute and deliver, or will cause 10 be
nee, and, when requested by. Lender, cause 1o ‘be filed, racorded, refiled, -or
. C i and places. as Lender may deem appropriate, ‘any and all such morigages,
deads of lrust, security deeds, securily ngresments, financing slalements, continuation statements, instrumenis
nd other, documents’ as may, in.the sula opinion of |

.Grantor and &t Grant s ekpensa.. For §uch ptrposes, Granlor) ‘ appoints Lender as Grantors atiornay-in—tact for the purposs
of ‘making, “executirg, delivering, filing, drcing,’ ! ~be necessary or desirable, in Lender's sole opinicn, 1o
, ‘ nd olherwise periorms all the obiigations impased upon Grantor under this
:Dead of Trust, Lendér shall execule and: delivir 15 Trusted a raquest for Il reconveyance and shak execute and deliver 1o Grarlor suilabie statsments -
- of lermination of any financing statemeant on Tl evidencing Lender’s: security Interest in ‘the Rents and the Personal ‘Propadty.- Any reconvayance fee
required by law shall be paid by Granto#, ﬁpp:miltedbv'aﬁpllcub!ela\‘w. e FE s i : ‘
T. ing, at the optioh of conslifute an event of defaull (Event of Default”) under this Deed of Trust:

of Trust o make ny payment for taxes or insurance, or any

]
herpaymentneeessarytopreventﬁungpfortpeﬂectdischamqlpf any e s . L
Compilance Defsult. Failure to comply with any other term, cbligation; covenant or conditian contained in this Deed ‘of Trust, the Note or-in ‘any
of.the Related Documents. : If such a fallure Is curabls and if Grantor or Borrower has rot been given a notice of a breach of the same provisionof -
is [ ist wi  proceding hvelva (12) months, it may be cured (and no Event of Default will have occurred) # Grantor or Borrower,
fler Lender sends written notice demanding cure of such failure; (a) cures the failure within fiteen (15) days; or. i(b) i the cure requires imore than
: fifleen: (15) days, immediately initiates stops: sutficiant to cure the fallure and thereafier continues and compleles all reasonable ané noa;lgy;
o e R i a3 e p s : R B S = e




ST
e Ao
oyt

e z M
"o Y. warranly, represents fion ‘o
the Note or the Rolated Documonts Is, or at.
The insolvency of Grantor or Borrower, ap, .

banefit of creditors, he commencament of any proceeding
dissolution fbr'-tei-mlnatidq of Grantor’ "Borfrower’s existence
prohibited by federal law or Oragon law; the death of Grg
Default under this Dead of Trus H

of Other Agreement.” Aq
- Lender that Is not remedied within g
other obligation of Gra

ofa roceiver for any part of Grantor or B,

forfelture procesdings, whether b

or on behalf ;:fGrantorjor Borrower under this.Deed of
in &ny malerial respect.” . . - S N o
orowar's property, any assignment for
Any bankruptey or insotvency laws by or sgainst Grantor o Borrower,

oower s g business), !

y Judicial proceeding; salt-halp
8Qency against any of the Property. However, this subsection shalt net
ablei of the ‘claim which is the basis. of the foreclosure or Torefeiture
furnishes feserves or a surety bond for the claim satistaclory to )
torms of any other agresment between Grantor o Borrower .and
ihﬁqn any agreement concerning any Indebledness or

.

ny ng events occurs with tespect to any Giarantor of any of the Indebledness o such Guarantor. -
incompetent, Lender, atits oplion, may; but shall not be raquired to, permit the Guarantor f :
the guaranty in a manner satisfact

h )
Accelerate Indebtedness, | ono, ,
a1ly.prepaymant penalty which Borrowsr. wo
Foreclosure.” With respect to all or a
;. bava-the right to forecicse
71 of Trust is foreclosed b
¢/ insuffick

Lender sl

Yo declare the entire Indebledness im

nor’s estate to assumaiuncontﬁionany‘the
and, in doing so, curelthven} ofpgraun.f T ey

nd at any fime thereatter, Trustes or Len
his or Temedies provided by law: By

dor, at its o;;tion. may

mediately due and Payable, including

. Lende o Grantor er“t:Jgr;jwverA, ié‘takevpossesg
ding amounts p ; . y ) :

. furtherance’of this right, Len
.. the Rents are

Property p ing >
against the Indebledness. < The
Il exist whether, or not the, apparent. valus of ;
isqualify a on from serving as  recelver,

rantor. remains. in po

session of the Proporty upon dafault of Granfor,
:the Properly and shall, at Le, dor's b

tion, vither (a) pay a
Upon the demand of Landr an

Provided in this Deed of Trust, the Nofa, 1o any

Issession of and manage the Property and coflect the
3ds, over and above ‘Lender’s costs, against the Indebledness ;
) to'make payme i
‘users 1o Lenderin -
Payments’are made, ot any proper grounds for the demand
byagent,brth'roughareceiver.‘ IR R :

 take possession of ail or any part of the-Property, with the power'to
or sals, and 1o collect the Rerits from'the Property and apply the
& recelver may serve’ without bond :if permitted by taw.

the Property excesds the lndebtedness by a

Bormower hereby waive ary and all righte 10 have lhe Property
to Seil all or any part of the Property together ior separately, in

it Y . ovision. Election by Lender 1o Pursue any remedy
i [ aela?ed,oocuments Or provided by law shalf not exclude pursy
eléction to make expenditures or to take action fo

Borrower to dor’s right to

applicable law. Grantor also will pay any co

Rights of Trustee. Trusiee shiéll/liéile al of‘lhg

perform an obligation of Grantor or Borrower un
o declare a dsfautt and

it of any other remedy, and an

der this Deed of Trus! afier failute of Grantor or
tuexercisaanyofl?;mmedias.‘ R : SRR




\ve the power 1o take the folowing

ng and filing 4 map or plat, of the Real Property,

nt or creafing any restiction on the Real Property;

“and’ ; ) ’ _ of Lender under this Deed of Trust.- =~ 27 .

“ Obligations o Noilty. Trustea Shall not be oblizate to notify an pérty of a panding sale under any other trust deed o fien, or:of any action

A in which Grantor, Lender, Y- Y 8 acﬂonbrproc;eedl’nglsb[ppghtpy’Tmslea. i RIS
ruslee.  Trusiee shall meet all qualifications raquired for Trustee undar. applicable law. In addti the rights and remedies se! forth above,

with respect o.all. or any part.of the Properly, the Trustes shall have tha right lo foreciose by notice and sale, and Lender shall have the right to

by judi fqreo!g;_ure in either case In accordance with and fo the full extent pravided by appficable law.
“Successor Trustes. ; Lender; at Lender's opticn,-may irom fime 1o time appoint a successor Trustee to-any Trustee appointed hereunder by an
-instrument executed and acknowledged by Lender and recorded in the office of the recorder of Klamath County, Oregon. : The instrument shall

contain, in addition to all other malters required by state law, the names of the original Lender, Trustes, and Grantor, the book and ;page where
!this'Deed of Trust is recorded, and the name end address of the succassor trustes, and the instrument shall be executed and acknowledged by
“Lender or its successors In interest ‘The succassor trustee, without convdyance of the Property, shall succeed to alt the title, powsr, and duties
+conferred ‘upon the Trustes In this'Deed of Trust and by applicabl law.” This péooedux;a}or substitution of trustee shall govern 1o the exclusion of

+all other provisions for substitution

NOTICES TO GRANTOR AND OTHER PARTIES: Any aotice-Under this Desd of Trust shaX be in writing and shali be effective when actually delivered
or, it mailed,.shall be desmed effective when deposited in the United States mail first class, registered mail, postage prepaid, directed to the addresses

shown near the. beginning-of this Deed of Trust,: Any party may change its,address for notices under this Deed of Trust by giving formal writlen notice

: o the other parties, specifying that Iha purposa. ha notice is to change the parly’s address.  All coples of riotices ‘of foreclosure from the ‘holder of

ity over this.Deed of Trust shall be sent to Lender's address, as shown :near the ‘beginning of this Deed of Trusl. -For notice - ol

toe informed at all times of Grantor’s curent address. - *
ELLA OVISIONS., The follow "ﬁﬁ,célliadéousprovi_vs_ionsgreqpar,lpﬂhi_sD:eed{oftrust:; P AR EE TS i

- ““Amendments. ‘This Deed of Trust, togethet wilh any Relafed Documents; constitutes the entire understanding and agreement of the parties asto
. the matters ‘set forth In this Deed of Trust. No ‘alteralion of of amendment 1o this Deed of Tru i be effective unless given'in wriling and signed

‘byihepaﬁyo(parﬂas ;oughl to_b‘a'cl»mrga"d ogpcund by the alteration of amendment ISR SR SRR o

< Annual Reports.’ If the Property is Used fof purposes other than G nce, Grantor turriish to Lender, upon request, a cerlified -
. statament of fiet operating income réceived from the Properly during Grai pravious fiscal year in such form and dstafl as Lender shall require.
‘"Nat operaling income” shall.-mean all ‘cash réceipts: fom oparty’ 1 tures mada in ‘connaction with the operation of the
: Propesty.. i A R e {0
: the State of Oregon. This Deed of Trust -
this Desd of Trust are for convenience purposas only and are nol 1o b used to interprat or define the

be no merger estate creaied by this Deed of Trust with any cthar interest of estate in the Property at any

) 2 benefit of Lender in ar a V,\wi,tl{thﬂheWﬂﬂanc@mntotLapdg. B P D St

' Multiple Pariles; Corporale ‘Auttiority :obligations of Grantor &nd Borrower under this Deed of Trust shall be joint and several, and ali
-7 reforances 1o Berrower shall mean each and 1ivery Borrower, and all references to Grantor shall mban each and every Grantor.  This means that

-.each of tha persons signing below Is rasponsible for il obligations in 1his Deed of Trust. | | SRR HETRLN o :

“Severabliity:: If-a court of competent jurisdiction finds any provision of this Deed of Trust 16 be invalid or unenforcesble s 10 any person or -
circumstance, such finding shall not render that provision invalid or, unenforceable as 1o any other persons or circumsiances. If feasible, any such
ffending provision shall be deemed 10 be madifie 4 10 be within the limits of enforceabiiity or validity; however, if the offending provision cannot be

odified; it shall be stricken and all othef ovisions of this Deed of Trust in all othef fespects shall remain valid and erforceable.

‘Successors and Assigns. - Subject to the linllations slated in this Dead of Trust on transier of Grantor’s interest, ithis Dead :0! Trust shall be -
*binding'upon and inure to tha beanafit of the parties, their successors end assigns. If ownership of the Property baecomes vested in‘a person other . -
‘than' Grantor; Lender, without notice to Granttr; may deal with Granier’s sucscessors with reference fo 1his Deed of Trust and the Indebladness by .

.: way of forbaerarnce or extensiol chiigations of this Deed of Trust or liability under the Indebtedness. = - ©

. -Tume 13 of the Essence. isoftt : fTrust. .~ - .- : : : :
‘ Walvers and Consents.. er.shall.n “any nghts undar ‘this Deed of Trust (or under the Related Documerits)

“tinless such waivar is in writing and signed by Lender. A of Lender in exercising any right shall operale as a waiver -

" 7ot such right or any other right. ‘A waiver by any party of a provision of this Deed of Trust ‘shall not constitite a waiver of or prejudice the party’s.
- ‘right olherwise-to domand strict compilance! with- that provision or gy ther provision. - No prior waiver by Lender, nor any coursd ‘of dealing
‘ belwean Lendsr and:Grantor or Borrower, shall constitule a walver ! any of Lender's rights or any ot (Graritor or Borrower's cbligations &s to any
- twre transactions.: Whenever consent by Lindst is required in this Deed of Trust, the granting of such consent by Lender in any instance shat :
+not constitute continuing cansent losubsequ;niu\stanceswhegesuq]\bor\setﬂb'mqqm : g SRR e

 COMMERCIAL DEED OF TRUST.  Grantor agreas with Lender that this of Trust is 8 commerclal desd of trust and that Grantor wil not change

', AND EACH GRANTOR AGREES T0 TS




. STATEOF _ oregon

: COUNTYOF ‘ Klamath

" On this day befora me, the undersigned Notary Pub
- 'me known to be the individuats dascribed in and who axeculad tha Deed
- and voluntary act and deed, for the uses and pprpoggjs’ihersinj mentioned.

. ‘OFFICIAL SEAL™
MARY- KENNEALLY

 Given under my hand and officisl sesithis =~ 20th
 By_cathy S. Cogar. Ca hleen

Dol B oo s Cogar:iKin
. Holary Public in end for the Steteof -

R
To\ : E :
 The undarsigned is the legal owner and holdsr
" tully paid and satisfiad. You are hereby directed,
any appficable stal

without warranty, fo the parties designaled b
econveyance and Related Documents to:

alt indsb

d of Trus!

btadnass secured by this Dead of Trust,

: ¢ upon payent to you of any sums owing

, to cancel the Noto secured by this Deed of Trust {which Is Oslivered
he ierms, f. this D thejastals now

—ULL RECONVEYANCE

obigations have been paid n ful)

All sums is Deed 'of Trust have bee:

4 under tha terms of this Desd ot Trust of pursuant !
and to-reconvey,
rust. Please ‘mail the.

io you together wit 'this Deed of Trust),
held by you under this | of Tt

; GF| Bankers Ser/ice Group, Inc, Ajirightsrs




