19L93 -~ Between

,as Grantor, g
. as Ttustee, and

as Benehcmry,‘ :

g3y Y

"1 together with all and sing the ¢ Aants. her
-+ 1 or hereafter appertammg, and thc rent
¢ the property.

and & and all other rxghta tbereunto belongmd o in anywrse ‘now
ssues and protxta tbereoi and all Iutures now or harealter attached to or used m cormec!zon with

NCE of each agreement of grantor herein contained and paymenr of the sum
************************************************J'
* **f,* Dollars thh interest thereon acoordmg {o ithe ‘terinsiof & prom:ssory-
and made by &rantor, the fmal payment of prmcrpal and interest hereof &lf

G N ;
.- The date of maturity of the debt secured by thra mstrument is the date, statad nbove, ‘on which the Imul mstallmenf ol the note :
! becomes due and payable, In the ‘event' the within described. property, or any part thereof, or any interest therein is sold, agreed to be
" : sold, conveyed, assigned or alienated by the grantor without first Iravmg obtnmed the written consent or approval of the beneltcmry, then, ::
! at the bensficiary’s optton, all. oblrgatror S secu'e’d by tius nstiu: ective of the nmtunfy datm expressed therem, or herem, shall

: .+ To protect the security of this trust dead grantor agrees ’ ot : : .
- '+1,:To- protect, preserve and mairtain the property in good candrtwn nnd rapatr, not to ramova or demohsh any bmldmg or rm-
provement thereon, not. to:commit or.permit. any. waste of the property.’: . 3 :
1% 2. To complete or restore. prompily and in good and habitable conditio any building g or improv ¢ w'luch may be cons!mctad
Lig damaged or destroyed thereon; and pay: when due aII costs m::urred tEhersfor, ;
o3, To comply with all laws, ordi: nts, conditions and reatrzct:ons aﬂectmg the property, if “tbe bene{rc:ary i
: s0 requests,.to join ini. executmg ‘such Imancmg statements pursuant. to the Uniforin Commercial ‘Code as the beneficiary may require and
*: to pay for filing same in: the: proper puplic office or offices, as well as’the cort of all I searches made by filing :ofticers or searclnng
H agencres as may be deemed desirable by the. beneircmry. fes il
{140 To: provide and [contindously’ maintain insurance on. the burldmgs now cor! bereaiter orected on the properiy a, amst Iois.
iy damage by tire and such other hazards as the beneficiary. may from time to time require, in an amount not less than & :NOY 1C§b]
‘1% written in companies acceptable to the beneficiary, with loss payable to the latter; all policies ot insurancs shall be delivered to the bene-
-\ ! ficiary as soon ag insured} if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the ‘beneficiary
. ¢ at least fifteen days prior to the expiration of any policy of insurance now or, hereafter placed on the buildings, the beneficiary may ‘pro-
* cure the same at grantor's expense: The amount. collected under any fits or. othet insurance policy may be apglied by beneficiary ‘upon
any indebtedness secured hereby and in vuch order as benefrcmry may determins, oc at option of beneficiary the entire amount so collected,
;1 or any part thereof, may be released to grantor. Such applicati ion or release sbalt not cure or waive any default or notrce of dcfault here-
- under or invalidate any act.done pursuant to such nofice. : ;
| :5. To' keep:the property free from construction liens & nd to pay aH taxes, auessments and othet «charges that :oiay be Ievred or
i asssssed upon: or against the property Lefore any part of such taxes, assessments and other charges become past due or»delmquenl and
| promptly. deliver receipts therefor to beneficiary; should the grantor Iail to make payment.of any taxes, assessments, insurance: ‘premiums,
:: liens or.other charges payable by granto:, either by:direct payment or by providing beneficiary with tunds with which ito miake suéh . pay- " -
| ment,: beneficiary may, at its option, niake. payment. thereof, and the amount so paid, with interest af the rate set Horth in the niote .
;- secured hereby, together with the obligations described in pamgraphs 6 and 7 of this trust deed, shall ‘be added *to and become u part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and ifor such payments,

"' with interest as aforesaid, the: properly, hereinbefore described, as well as the grantor, shall be bound to the samse -‘extent that they are

"/ bound. for the payment of:the obligation herein described, and:all. such payments shall be immediately due and payable without notice,
‘and the nonpayment thereof shall, at ths option oi the benehcrary, render aII sums secured by this' trust deed zmmedmkely due and pay-
‘’ able and constitute a breach of.this trust deed. ' : :
6. To pay all costs, fees and expenses: of. thu trust mcludmg !he cost of tzﬂe nearch as well as the other costs arxi: expenses Ji the
: trustee incurred: in’ connection thh or.in enforcing this obligationiand trustee’s and attorney's fees actually incurred.. . -
Vs 7. To app iry’and defe any :ction of ‘proceeding purporting to. affect the security rights or powers of beneficiary or tmalee,
“‘and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
" "to.pay all costs and expenses,: mcludmg svidence of title and ihe beneliciary’s or:trustes’s atforney's fees; the .amourt of attorney's fees
.. mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any }uélgmenf or decree of
.: ! the frial court, grantor.further agrees to pay such sum’as the appellate court shall . ad;udge reasonable as the benehcza 'ys :or trustee’s at-
; -;tomeys fees on such appeal. = : RS

i inent domain or demnatic bene~
lrcxary staII have the. right,’ x! it so0 ele( ts, to ‘requma that a!l or any: portron oi the momes payable as D idn for such —talu'ngf,

.

NOTE: :The Trust Deed Act provndes ihul’ fho tmsl‘u htuunder must: be cIlllor an _attomey, who is ‘an ctive member af the Onsd n State ‘Bar, a bonk,
trust company or. savings and loan 3 ized to do busin undor the laws of Oregon or the United States, o 1itle insumnce company ‘avtho- -
[ S hes, the United States or ‘any ‘agency IMM! or an mlvw

rized to insure title fo real’ property of this ifate, m
agent licensed under ORS: 696.505 to 696.58

STATE OF OREGON;

°r ‘certify that the within instru-

k eni was, recen-ed for recard on the

w




hich a excess of the amount required to pay al ‘expense 7’8 febs necessarily paid or incirred by grantor-,
‘such proceedings, shall be paid to beneficiar and: applied.by- it lirst upon anyreasonsable coste and expenses and attorney's 1ees, both
n the trial and appellate; courts, necessarily paid;or incurred by bensticiary in such proceedings, and the balance applied upon ths indebted-
“ness- secured hereby; and.grantor agrees, at.its own expense, to take'such actions and execut such ‘instr fs ‘as shall bé necessary
b such tion, promptly upor benoliciary's request, SN B : SEOTSTRNEE

"719."At any time and from time fo time upon written request of beneticiary, payment of its fees and .presentation_of this deed and ..
the note:for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
he indebtedness, trustee may (a) consent to the making of any mapior plat of ths property; 'b) join in granting any easement or creat-
ng ‘any .restriction thereon; (c). join in any.subordination or other. agreement: aifecting :this deed or the lien :or charge thereof; (d)
‘:'reconvey, without warranty, all or any part of:the property. The grantee in any reconveyance may be described as the “person or persons
. legally entitled thereto,”. and .the recitals therein of any matters or facts shall. be co aive f of the truthiulness thereof. Trustee’'s ~
“fees for any of the services mentioned in this paragraph shall be not less than $5.° ' : e T AT
.+7¢. 7 10 Upon any default by grantor, hereunder, beneficiary may- at any time without notice, sither in person, by agent or by a receiver
‘"t be appointed by a court, and without regardto the adequacy of any. security for the indebtedness hereby secured, énter upon and take . :
‘“possession. of the property or any part thereof, in its’own name sue lor otherwise collect the rents, issues and profits, including those past
" ‘due and unpaid, and apply the same, less costi and expenses of operation and collection, including reasonable attorney’s fees .upon any -
'+ ‘indebtedness secured hereby, and in sich order ‘as benieficiary may. determine,” [" 1 [ i T v “ : ; ; :
: ¢ +11.. The ,enfering upon and. taking possesti n_of. the property, the collection of such rents, issues and profits, or ‘the proceeds of Tire
" and other. insurance:policies or. compensation wards for any ‘taking or damage of the property, and the application or release ‘thersof as
- aforesaid, shall not cure or waive any delault or notice of default hereunder or.invalidate any act done pursuant to such notice. B
i.-:71 1120 Upondefadlt by grantof in’payment of iiny indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
i+ being of the essence with respect fo such paymeént and/or performance, the beneficiary may declare all ‘sumns secured hereby immediately -
i ‘due and payable. In such an event the beneficiary may elect to proceed to forecloss this trust deed in equity as a mortgage or direct ithe :
“:frustee :to forecloss this trust deed: by advertisement and sale, or :direct; the trustee to pursue any other right or remesdy, either ‘at.
‘law or in equity, which the bensficiary may: have. In the svent tha beneficiary slects to foreclose by advertisement and sale, the bene-"—"=]
ficiary or the trustee shall execute and cause to be recorded a written notice of delault and election to sell the property to satisty the obliga-' . '
-tion secured hereby whereupon. the trustee shall #ix the time and place of sale, §ive notice thereof as then required by law ind proceed:
‘to foreclose this trust deed in the manner. provided in ORS.86.735 t0 86.795. SIS R L pr : ;
2775 113,: After: the - trustee has commenced  foreclosure by advertissment and sale, and at any time prior to 5 days before the date ithe,
trustes - conducts: the sale, the grantor or: any, tther person so privileged by ORS 86.753,) may cure the detault or defaults. Il ithe default
consists of a failure to pay, wheri due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
‘time: of the cure other than such portion as would not then be 'due had no default occurred, Any other default thet :is ble :of ‘being
cured :may be cired by tendering. the performance required under the cbligation or trust deed. Ii any case, in addition to curing ‘the de-
" “fault or defaults; the person eifecting the cure shall:pay.to the beneficiary all’ costs and expenses’ actually incurred in .enforcing
‘:the-obligation of the trust deed. together with: trustee’s and attorney's fees not ding the ts provided by law. | e
:-"+ 14. Otherwise, the sale shall be held on the date and at.the time and place designated in the notice of sale ‘or ‘the time :t6 which
the sale may be postponed as provided by law. The trustee may sellithe property either in one parcel or in ssparate parcels and shall wsll
‘{}: - the: parcel of parcels at auction to the -highest bidder for cash, payable at the time ol saie. Trustee shall deliver to the purchaser its deed
' ‘in form as required by law conveying the property so sold, but without any covenant .or, warranty, express or implied. The ‘recitals in the
“deed of any matters of fact shall:be conclusive proof of.the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. ' DR EEC bl SR : v
"4 %4 15.. When' trustee sells. pursuant to ‘the powers provided herein, trust all apply. the proceeds of sale to payment -of (1) the ex-
‘‘‘penses of.sale, including the .compensation of the trustee and a reasonable charge by frustee’s attorney, {2) tc the obligation secured by - |
the trust deed, (3) to all persons having recorded liens subsequent to the: interest of the frustee i the trust deed as their interests may
‘“appear. in the order of their priority and (4) the surplus, it any, to the grantor or. f6_any successor in interest entitled to such surplus. H
i 16, Beneficiary may irom' time to time appoint’a successor.of successors to any. trustes named _herein .of 1o ‘#ny successor trustee .
appointed hereunder. Upon such.appointment,: and without conveyance to the wiccessor trustee, the latter shall be vested with ali title,
powers and duties conferred upon any trustes herein d or-appointed  hereunde; ach’ sach’ appointmsent. and | substitution shall ‘be
made by written instmmergé exeq:‘fed by beneficiary; which, when récorded in the. eounty of counties in which the
1, shall i int i ¢ e i .

¢6t 8

as provided by law.
proceeds which

¢ the grantor will warran d 1 v I
: The grantor warrants. that the proceeds of the
} (a)* primarily for grantor’s pe: , family of
(b)) for_an organization,’ or
This deed app.
personal representatives,
secured hereby, whether or not n ool ¢ het
" tIn construing this mortgage, it “understood that the morigagor.
requires, the singular shall be taken to mean and include the plural, and that
mplied ns an

* IMPORTANT NOTICE:
: ble; if

not. opg .
as ‘such word is define

: MARY KENNEALLY - .
-NOTARY PUBLIC . OREGON.
COMMISSION NO, 024776
]
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