"Granto;") Sou_th )Ialley State Bank, whose
E ) ) : ‘ elo metimes as "Lender”. and sometimes
‘as "Benefi ciary"), *Bran ) 3s°is 411 Pine. Street, Klamath Falis, OR ' 97603
, W‘asTse") el begbrixt b e L T T

i slderallon, y
: foll wi - det bed Teal; propedy

n lh&s Deed of Trust) all of Granla’s rlghl. , and lnteresl in and 1o’ al preseni and
tion, Gra gmnfs Lender a Umform Commercual Code secuﬂty interest in the -

e following meanmgs hen used In : Deed dTn.:st Terms notoﬂmwlse defined in this Deed ol
the Umform C mmercial Code.” All references to doflar amounts shalt mean amounls in lawful .

ng tha Nots, Including ‘without ﬁmi!aﬁon Westam Homes lnc. ;

" Deed of Trust. The | " moan th ;b’ Trust Lender, and Trustee, and includes without fimiation e
ssigniment and sacpﬂtyjn}a visi : .

] L his Deed of rust. including wllhoul I'mltahon Cathy S. Cogar aka
Cathleen’S: Cogar aka and Cathy Cogar King. ut doas not sign the Nots, s signing this Deed of Trust
< only to'grant and convey that Grantor's lnteresf in lhe ‘Real Properfy d“ ' grant nterast In Grantor's interest he Rents and Personal

Proped'/ to Lender and is not personally liabie lxpdef Nota tast € A by con!ract orlaw. B v :

) ureﬁes. andr accommodation pames in

(qnial ex)shng and Iuiure |mprovements ﬁxtures. buﬂdings
> nshsctiononme Properly

nclpal pa) nder the Note and any “amounts expended ot advnncad by
ons of Granlof of nxpe ses incurred by Truslee of Le der lo cnforee obllgations of Grantot under tms Deed of Trust, -
\d in thls Deed of Trust. :

ean ol dited Marct ) clpal amount of 97 649.00 from n Bomowsr o Londer,
fogether with all’ renewals; extensi ficetions, refi The matuﬁty da!e of the Nota is March 10, 1998.
Therate of mterest on the Nota is: subiect to invdexi

Persond Propeﬂy “The words "Pe:sonal Property” mean alt equtpment, fictures, and other arhdes of personal pmpedy now or hereatler owned
i by Grantor, and now or hereafter, attached or affixed to the Real Propéty; fogether with all accessions, parts, and additions to, all replacements of, -
. and all substitutions for, any of § ! +and |ogelher all prooeeds (ncl ding vmhout imitation all insuranoe prooeeds ‘and refunds of
pr mlums) from any’ sale or ofl

. h ; Ties | ! LTS
. Relaled ,Documents. mea de wnhoul limﬂa!ion afl promlssory noles, tredit agreements, Ioan
g agreements, guaranhes. secunty agneemen deeds of trusl and afl ‘other instrun nts agreemems and documms whelher now.or

(S
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OF “TRUST, INCLUDING THE ASSIGNMENT 'OF RENTS! AND' THESECURITY INTER N THE RENTS 'AND PERSONAL

. PROPERTY, IS GIVEN TO SECURE’ (1) PAYMENT OF THE INDEB PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
 GRANTOR UNDER THE NOTE, THE RELA
WING TERMS:

" . GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrans that:. () this Doed of Trust is executed al Borrower's request and not at
" the raquest .of Lender; ; (b) Grantor, has the full povier.and right to enter into this Deed of Trust and to hypothscate the Property;. {(c) Grantor ‘has
- established adequate means of obtaining from Borower on a continuing basts information about Borrower's financial condition; and (d) Lender ‘has
L tation to Grantor about Borrower (Including hout imitation the ¢ of Borrowex). ISR B, P
S WAIVERS. Grantor waives all rights or defenses y on™ or "anti-deficiency” law, or any other ‘law which
t Lender from bringing any action against Grantor, the extant Lender is otherwisa entitied to‘a claim for

fore of after Lender's commencement or completi € n, elther judicially or by exarcise ofapower ofsale. © "¢

herwisé provided in this Dead of Tru ower'shall pay 1o Lender all Indebledness secured by this -

nd Grant f obligations under the Note, this Deed of Trust, and

A 3 ERNett e L . L b

TED DQCUMENTS, AND THI DEED. OF TRUST: S DEED OF TRUST IS GIVEN AND ACCEPTED

ki = P B E - e h N
a ossesslon and control of the Property, (b)use, -
Operalé‘or mangge t erty;'and *(c) t . operty. owing'provisionsrdala‘iometsebﬂherpedyortooM
itations on the Pyopedy.—s,THIS INSTRUMENT WILL NOT NSTRUMENT !IN VIOLATION
= APPLICABLE LAND USE LAWS AND REGULATIONS,,.BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
ROPERTY ' SHOULD' CHECK WITH THE APPROPRIATE .CITY. OR. COUNTY PLANNING DEPARTMENT TO VERIFY -

intain the: Property in {enaniable conditio n and promptly perform afl repairs, replacements, and maintenance
azardous Sul 1ces. ; deus waste,” "hazardous: subslancs,  =disposal,”. "release,” and "hreatenad release,” as used in this

: Deed of Trust,’shall.have the same_ meanings. as set forth in the Comprehensive Environmental Response, Compensetion, and Liability Act of :
-'" 1080 as amended, 42 U.S.C. Section 9601, ot seq. ("CERCLA", the Superfund Amandments and Reauthorization Act of 1986, Pub. L. No. 99-499
. ("SARA), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery ‘Act, 49 U.S.C.
Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shall also include, without limilation, petroleum and petroleum by-products or any fraction thereof
and asbestos.” Grantor represents and warraris 1o Lender that:"'(a) During the period of Grantoi’s ownership of the Property, there has been no
use, generation, manufacture, storage, treatment, disposal, release of, threatened release of any hazardous waste of substance by any person on,
under, of about the Property; " (b) Grantor has' no knowledge of, or reasor to believe that there has been, except as previously disclosed to and
‘1 acknowledged by Lender in wriling, ~ (i).any Use, generation, manulacture, storage, treatment, disposal, releass, of threat d release ‘of any
+7% hazardous waste or substance by any prior o\Winers of occupants of the Property or _ (i) any actual or threatenad litigation of claims of any kind by
any person refating to such, matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, () neither Grantor nor any
anant; contractor; agent ‘or ‘other authorized; user of the Properly! shall ‘use, generals, manufacture,” store, treat, disoose. of, ‘or ifelease any
hazardous waste or substance on, under,’ about the Property and ° (if) any such activity shall be conducled in tompliance with alt applicable
foderal, stale, and local laws;’ regulations and:ordinances, including ;without limitation thosa laws, regulations, and ordinances descrived above.
‘Grantor, authorizes Lender and its agents to!snter upon the Property to make such inspactions and tests as Lender may deem appropriate to
-7 i doterming compliance’ of the Property with this ‘section’ of the Deed of Trusl. Any inspections or tests madé by Lender hafl ibe Hor ‘Lender’s
:v/1.-purposes only and shall not be constiued to ‘creale any responsibiity or liability on the part of Lender to ‘Grantor or to_ any other.person.” The
" .. ‘representations and warranties contained herain are based on Grantor’s dus diligence in investigating the Properiy for hazardous waste. Grantor
hereby  (a) releases and waives any future claims against Lender for indemndty of contribution in the event Grantor becomes fiable for cleanup or
/. 11y other cosls under any such laws, and . (b) agrees to Indemnify and hold harmless Lénder against any and all claims, losses, liabilities, damages,
f i1l - penalties; and expenses which Lender may d'reclly of indirectly sustain or suffer resuiting from a hreach of this saction-of the Deed of Trustieras a
l consequence of any se, generalion, manufactire, storage, disposal, relsase or. twealened rolease -occuring prior 1o Grantoi’s -ownership or
- «interest in the Property, whather or not the same was of should have been known to Grantor.” The provisions of this section of the Dead of Trust,
including the obligation to indemniy, shall suivive the payment of the Indebledness and the satisfaction and reconveyance of the tien of this Deed:

', 0f Trust and shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise. Lo :

. {Nulsarics, Waste, * Grantor shall nol causa conduct o pérmit any nuisance nor commit, permii, or suffer any stripping of or waste on orto the
Properly or any portion of the Property.: Witiout limiting the generaity of the foregoing, Grantor will not remove, of grant to any other party the
B right 16 remove, any timber, minerals (includirg oil and gas), sod, graval of rock prodixcts without the prior writlen consent of Lender. B
""" Ramoval of Improvements. Grantor shall nat dsmolish or remove any improvements from the Real Property without the prior wiitien consentof .
. . Lendef, Asa condition.to the removal of any Impravemenis, Lender Grantor to make arrangements salisfactory to ‘Lender toreplace = .-
. such Improvements with Improvements of at leas! equal value. - i R FE : B w0

Lender's Right to’Enter. Lender and its ngents ‘and representatives may enter upon the Real Property at alt reasonable times to attand lo

Lender’s interests. nspect the Property for purposes of Grantor's compliance with the lerms and conditions of this Deed of Trust. o

" Compliance with ovemmental Requirements. Grantor shal promptty comply with alf laws, ordinances, and reguiations, now 'or hereafier in
.. - offect, of all governmental authorities applicable to the use or octupancy of the Property. Grantor may contest in good faith any such law,
dinance, or regulaticn and withhold compliance during any procedding, Including appropriate appeals, so long as Grantor has ‘notified Lender in

ng prior.lo doing so and so long as, in Lender's sole. opinion; L nder's interests in the Property are not jeopardized. ‘Lender may require -

antor to post adequale securily or & suraty bond, reasanably satisfactory o Lender, to protect Lendei’s interest. =

Duty to Protect. Grantor agrees neither to. abandon nor leave unaltanded the Property. : Grantor shall do all other acts, in addition to those acts

tforth above in lhls‘sacilon;‘;wmgﬁ from lhu characler and use of thsProperly are reasonably necessary to protect and preserve'the Properly.
SALE - CONSENT BY LENDER. Lender may, at its option, daciare immediately due and payable all sums secured by this Deed. of Trust
e sa!éjr transfer, without the Lendar’s prior written cansent, ‘of afl or any part of the Real Property, or.an! interest in the Red! Property., shlé

et L VT B R )



Ao : ‘M;'z PSR , tary
‘outright sale, déed;, instafiment sale leasshiold Inlsrést with ‘than threé ((3) years,

'lease—obtiofi contract;: or by ‘sals, assighment, o biinsfer: of afy baneficial interest In' or to aiy lland trust holding title to the Real Property, ‘or by any -
E : Grantor is a corporal partnership, transfer also includes any change in ownership of
s, as the “of Granl i.. However, this option shall:notbe "

f this Deed of Trust, =~
PREE RS RIS S RLEDA S o TR s ESEE AN
ayment.. hall pay when due {and in all events to delinquency) all taxes, special taxes, assessments, charges (including water and
sewiar); fines and Impositions levied against vf on account of the Properly, and shall pay when due all claims for work -done on or for services
rendered or. material furnished to the Property. “ Grantor 'shall maintain the’ Property free ‘of ali liens having priority over or equal 16 the interest of
Lender under this Déed of Trust, tfuﬂhi'ul!en of laxes and assessments ot due and except as otherwise provided in this Deed of Trust. ™
Right To ay: nt of any tax, assessment, or claim in connection with a good faith disputa over the cbligation to
pay, so fong as Lender’s inferest in the Properly is not jeopardized. if a llen arises or Is filed as a result of nonpayment, Grantor shall within fifleen
. (15) days ‘after the lien arises or, if 4 lien is filed, within fifteen (15) ddys after Grantor has notice of the filing, secure the discharge ‘of the lien,or if -
- réquested by Lender, dsposit with Lender ca a sufficiént corporale surety bond or other security satisfaclory to Lender in an amount sufficient
to'discharge the'lien plus any cosls and atiofneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the Hen. in
" any contest, Grantor shall defend.itself and Lender and shall safisfy any adverse Judgment before enforcement against the Property. :Grantor shall
- = name Lender as an additional  under rety bond furnished in the contest proceedings.: . = ox L. o RN
- Evidence of Payment. ™ Granlor shall upon demand furnish to'Len satisfattory evidenice of payment of the laxes or‘assessments and shall .~
authdrize the priate ‘governmantal officlal to- deliver to’ Lender. at any time a written statement of the laxes and assessments against the "
roperty. i i ; o I i

mechanic’s lien, matsrialmen’s lien, or.other fien could be asserled on account of the woik, sarvices,
r.mates the cost exc 5.$1,0( . ; Grantor will upon request of Le furnish lo Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements. - .° [ ;. P L ) : AT

S - :

- PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Properly are a parl of this Deed of Trust.

- Meintenance of Insurance. ntor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
... replacement basis. for the full insurable value covering all Improvements on the Real Properly in an amount sufficient to:avoid application of any
" “coinsurance clause, and with a standard morigagee clause in favor of Lender, logether with such other insurance, including ‘but not limited to
" hazard, liability, business intérruption, and boller insurance, as Lender may reasonably require.. . Policies shall be writien in ‘form, amounts,
coverages and basis reasonably’acceptable 1o Lender and issued by a company of companies reasonably acceplable to Lender. Grantor, upon
. ‘request of Lender, will deliver. 1o’ Lender from.time"to time the’ policies ‘or certificates of insurance in"form salisfactory to_Lander, including
stipulations that coverages will not bé‘cancéfied or diminished without at Teast fen (10) days’ prior written notice to Lender.” Should the Real
. Property at‘any time become located i an kida designated by the' Director of the Federai Emergency Management Agency as a special flood
hazard ared, Grantor agrees 1o obtain and meintain Fedéral Flood Insurance to the extent Such insurance Is required and is or becomes avaiable,
 for the term of the foan and for the full unpaid principal balance of thé loar, or the maximum fimit of coverage that is avallable, whichover is lass..

Agplication of Proceeds. " Grantor shal pily ‘nolity Lender of ‘any loss or damage to the Property if the ‘estimated cost of repair ‘or.
replacement exceeds $500.00. Lender may make proof of loss if Grantor falls 10 do ‘So within-fiftieen (15) days of the casually. ‘Whether ‘or not
- ... Lender's security'is impaired, Lender may,:at.ils election, receive: and retain the proceeds and apply the proceeds 1o the reduction of the
. Indebtedness, paymsnt of any fien affecting the Property, or the restoration and repair of the Property. . It Lender elects to apply the proceeds to -
-restoration and repalr, Granlor shall repair of replace the damaged or destroyed Improvements in'a manner salisfaclory fo Lender. ‘Lender shall,
upen satisfactory proof of such expenditure, pay, or reimbursa Grantér from the proceeds for the reasonable cost of repair or restoration if Granlor.
- is/not in'default uinder this Deed of Trust." Any proceads which have not bean disbursed within: 180 days after their receipt-and which Lender has
not committed to the'repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Deed of Trus!, then to
pay accrued interest, and the remainder, if any, shall be applied to tha principal balance 'of the Indebtedness. 'If Lender halds any proceeds after
payment in full of the Indebledness, such prozeeds shall be paid to Grantor as Grantor’s interests may appear. ; :
-Unexpired Insurance at Sale.. Any unaxpired insurance shall inure 1o the benefit of, and pass to, the purchaser of the Property .covered by this
:".. .Deed of Trust at any trustee’s sale of other sa'e held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property. . -
Grantor’s Report on Insurance.  Upon realest of Lender, however not more than once a year, Grantor shall furnish 1o'Lender a report on each
.- " existing policy of insurance showing: (a) the‘name of the insurer; *(b) the risks insured; ! () the amount of the policy; (d) the property insured, the
. then current replacement value of such proferty, and tha manner ot delermining that value; and "(e) the expiration date ‘'of the \policy. ‘Grantor
:" shafl, upon request of Lender, have an indepandorit appralser s&ﬁsfi tory 16 Lender detormine the cash value replacement cost of the Property. -
* - EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision of this Deed of Trust, or if any action or proceeding is commenced that
" would matsrially affect Lender’s interests in the Froporty, Lender on Grantor's behalt may, but shall not be required to, take any ‘action ‘that Lender
deems eppropriale. Any amoun that Lender exponds’in 50 doing will baar inleres! at the rate charged under the Note from the date incurred or paid
by Lender 1o the dale of repaymant by Grantor.. Al such expenses, at Leader’s option, will {a) be payable on demand, (b) be added to the balance of
: -ihe Nota and be apportioned among and be payable with any instaliment paymerils to becorme due during elther - (i) the lerm -of any applicable
. insurance pelicy of - (i) the remaining lerm of the; Nole, or (c) be treated as a bafloon payrient which wilt be due and payable al tha Note's maturity.
This Deed of Trust also will secure payment of these amounts. . The rights provided for in this paragraph shall be in addition 1o any ‘other rights or any
remedios o which Lender may be entiied on account of the default,’ Any such action by Lender shall not be construed &s curing the default so as to
bar Lender ' any remedy that wisa would have had. i Do e S .
WARRANTY; DEFENSE OF TITLE. The following provisions relating fo o;wnerstipoﬂheﬁnpartymnp&dofmtsDeedchnst R v
Tras.’ Geantor warrants that: “(a) Grantor hélds good and marketabla tite of record 10 the Property in fee simple, free and clear of all kens and -
encumbrances olfer. than those set forth In {1ie: Real. Property description or in any title insurance policy, litle report, or final lifle opinion fssued in -

avor of, and accepted by, Lender in connetiion with this Deed of Trust, and : (b) Grantor has the full right, power, and auithority to execute and
deliver this Dead of Trust to Lendar. i Vi L ;

efense of Tille. Subject e exception In the paragraph above, Grantor warrants and will foraver defend the titie to the Property against the
wiul claims of i persons. In the'event any action or praceeding is commenced that questions Grantor’s title or the interest of Trustee or Lender
ndsr this Deed of Trust, Grantor shall defend the action at Grartor's axpernse. . Grantor may be the nominal party in such.proceeding, but Lender
+::shell ba entitied to- participate in the procesding ‘and to be raprasanted In the proceeding by counsel -of Lender’s :own choice, and Grantor wilt
- deliver, or cause to be delivered, to Lender siich instruments ntlar may request from time 1o time to permit such participation. ;




AXES, FEES AND CHARGES B
 part of this Deed of Trust: F .

: rrent Taxes, Fees and Charges. Upon re
-+ whatever ofher action is requested by Lender
‘taxes slow, togethiar with ali

quest by

. y U,
" Taxea. The following Il constitute taxes to whic
‘the Indebledness secured by this-Deed of Trust:
ayments on the Indeblednass sacured by this'
holder of.the Note; and (d) a specific

AITY AGREE
this Doeed of Trust..

[

.- Seclrity Agree, ; str

;. property, and Lender shiall have all of the rights o

: ' Security Interest.’ Upon request by Lender,

- : perfact and continue Lender’s security ink

- records, Lender may; at any time
fof Trust as a financing ;
‘default,’Grantor shall assembile the

vailabla to Lender within three' da

--Addressas... The maili

‘such offices and places as

- Detauit on Other Payments. Fail
other payment necessary to prevent
* Complianice Default,’
of the Relal

to perfect and continue
expensas incu
nd other charges for

ment.. This Instrument shall constitute a s

870 a part of this Deed of Trust, ..
emminent domain proceadings or b
proceeds of the award

award after payment of

Y any proceeding or
be applied to the Indebledness
all reasonable costs, expanses,
promp ”ﬁy4 nohfy Lender in writihg, and Graniorshau prohlpﬂy:ﬁkﬁ such v
ward.; Grartor may be the nominaf party in such proceeding, but Lender shall be '
the procseding by counsel of its own choice, and Grantor wil deliver. or cause to
»/dmambﬁmtopmﬂsuchpqrﬁclpaﬁon. GIRER RN SRS LS o o
HMENT, AUTHORITIES. .The foliowing provisions relating

to governmail taves, foss
‘ Deed of Trust and take |

‘reimburse Lender for afl -
ncluding without fimitation

Grantor shall execute such documents in addition to this
 Lender’s fien on the Real Properly. “Grantor shal|
red In recording, perfecting or continuing this Deed of Trust, i
recording ‘,ragls}hqlngthl‘sl)eedoﬂmst. U C o
- (a) & specific tax upon this type of Deed of Trust or upon all or any part
on Borower which Borrowar is authorized ‘or. required 1o deduct from -
tax'on this type of Dead of Trust chargeable against the Lender or the

Lender,

ures or other;

me to time. -~ ¢

in pertaciing or continuing this securily “Upon
bly convenient to Grantor and Lander and ‘lmke'!l

the securfly interest
pagevdlh‘sneedd_

lncm'ed’

party), trom which information concerning
mmercial Code), are as stated on the first

ons relating urlher assurances and atlorney-in-fact are a part of this Deed

request of Lender, Grantor
and:when requests

X ubdn
designes,.

bylhicDeodolTnsltomakeanypaymntfofluesoUmurance.orany

condition contsined in this Deed of Trust, the Note or in any

S not bean

Lender by or on behalf of Grantor or Bomrower ‘under this Deed of

falsé in any material SRR




© Insolvency.. The insaivency of Granlor of Borrower, t y

the benefit of creditors, thepommenoement of any procesding ‘under any baniksuptey of | o
oing business (H Grantor of Bomower isa b
ower (it Grantor orower

NCss)

dissolution or tesmination of Grantor o Borrower's exislance asag usl R
1o of. Bort is ahindividual) glsg shall oa{_'siﬂqb,lnﬁvent of -

prohibited by federal law o;_ Qre:gon law, the death

- Defailt under this Desd C
: Commencement of forecic:

Foreclosure, Forfelture, e ) 3 ure proceedings, ocesding, seti-help,
oftier mathod, by any craditor of Grantor. of by any goyemménial agency against any of the . ever, this subsection shall not
in the event of & good faith dispute by Grantor as to the ligity' of roasonablaness of the claim which is the basis of the foreclosure of forefeil
roceading ‘provided that. G ntor gives Lender wrilte h claim and furnis p o a surely bond for the claim satistactory to
- agreement between Grantor or Borrower :and
on any agreement concerning any indebtedness of

ng. eV : yect o any, y m1n&Mne§ ajsﬁzﬁ‘:GWsrés
on, may. ] ad 10, € ntor's estate to assum,umandiﬁmany‘me
r satisfactory to Le . tthvan\dDefami.; T bl

" RIGHTS C oL MEDIES ON DEFAU Upon urre y E of Default and at anyt\methefeaffer, o6 or Lender, atits option, may

- exercise any’one ormore of the following y otiver rights of remedies prpvided by law: S '

- Accelerate’ |n'demedness.' Lender'shall have the s Indebledness iImmediately due and payable, including
[any prepayment p& ity mchBorrowar.would be req! ¥ : B I

re. Wi sct to all or any pant ¢ 8 erty, the Trustee }shail havs a right to foreclose by ale, and Lender shal
. ‘the right to ¥ 5 by judicial foreciosure, in either case in accordance with and fo the full extent provi law. 1f this Deed
¢ of Trust isforec\osad'by foreclosure; Lender: will be entitled 1o a judgment which wilt provide that if the foreclosure sale proceads are
_“insufficient to salisty the issus3 for moup\ of theiunpaidba!a o!tha]udgment. S e R R
X ctio’e : perty, sr shall hav althe rights and remedies of a secured party under
_ Colect Rents. Lence ave the right, withot ke possession of and manage ihe Property
Rents, includi g amounts past due and unpaid,. and ap! p nder’s costs, against the in

furtherance of this right, Lender may require any of /io foes

- the'Renls &re collected by Lender, then Grantor irrevocably 'd
payment. {hereof in the name of Grantor and to negotiale the same cotiact the. proceeds.’ Payménts by {enants ‘or other
response o Lender’s ‘demand shall satisty the obligations for which the payments are made, whether of not any proper
der, may exerclse its rights under this subparagraph either in perso. by agent, or through a receiver. T
er.. Londer shall have the right to have. aceiver appoin! take possession of all or any part of the Property, with {he power 0
preserve the Property, to_operate the P,roper_hi,pra{ceding;{oredosurq or. sale, and {0 coliect the Rents from the Property and apply the
over and above the cost of the raceivership, against the indebtedness. - The teceiver may serve without bond H# permitted ‘by law.
ght to the appointment of a receiver shall exist whether of nat the ‘apparenl value of the Property exceeds the Indebtedness by &
ount.” Emplo mentbyLendersh Iityapetsontmmservinc arecelver. ' S S RN
) of the Propaity af Property is sold as provided above or
of Grantor, Grantor shal tecome a tenant at sufferance of Lender of the
N ‘ f the of the Property, Of (b)vgcale(hePropedv‘ med

‘substantial

N ‘Lender shall give Gr. - he time ublic. operty ‘or of the time after

“hich rivale’ : intended: di jan '« Personal 3 .~ Reasonable i ; n at least

“ten’ (10] ays bef Jo’ or disposition. : { ma) ide in ( netion ! ‘sale of the Real

- SIER 4 B R ] . L i i 3

ent permitied y applicable \aw, Grentor and Borrower hereby alve any and afl rights to’have he iPropeity

| -and remedies, the Trustee or Lender $hall be free to.seil all or any part of the Property together of separately, in

Lender shall be erdilled to bid atany public sale on all or any portion of the Properly. E : ST

waeiver; ) .. A waiver by any pary of a treach of aprovision. k not constitute a waiver ol 'or prejudice

* the party’s rights: otharwise to dempnd,shtct compliance with that provision or.any igh ] ion by Lender to pursue any remedy

provided in this Deed of Trush, the Nota, in.any ;Related Document, vided . b) | : it of any ‘other remedy, ‘and an
alection o make expenditures of. 1o lake action 1o perform &n ob! of Trust after tallure of Granior o

Borrower 10 perform shall not affectlLender's right lo deciare a default and to exarcise a . S

Attorneys” Fees; Expenses. If Londer Institutes any suit or action to lenforce any of the tarms of this Deed o Trust, Lendar shal e entitied 1o
.. rocovey such sum &s he court may adjudge re@ sonal at frial and on any .- Whether or fiot any court action is involved,
el reasonable axpanses incurred; by Len h | 's - opif necessary &t sny time for the’ protection of iits ‘interest or the
.. enforcement of its.rights shall beco part ¢ pear interast at the Note Tate frot the date of
:.exp nditure until repald. - Expenses ¢ y this paragraph,lncluqa., ts under applicable taw,
'ys',fegs’wha\he( or not th K ,}awsuit; inciuding attormeys fees X ng efforts 1o modify -0f
ufomatic’stay of injunction), appet and any anlicipated postju ectic senices, the cost of searching records, oblaining
ding foreciosure: reporis). s /eyors’ reports; appraisal fee ; ] teas for the Trustes, 10 the extent permitted by :
rantorqlsowillpa‘yany‘com:gosts._;nag:diﬁoq@oalp\l’-umpmd‘jdeﬂtth B R RS L =t
Trustee shall have all of rights and dp{lie‘s,o{\.: der as sal forth in this section- b g L
AND OBLIGATIONS OF TRUSTEE. The owers and obligations of rustoe are part of this Deed of Trust
i3 Powers of Trustes. In additon to al powers of Trustee g imall ustoa shall have the power o take the following isctions with
: rpspec! to the Property upon the written request of L reparing and filing a map or ‘plat ot the Real Propecty,
R : o P : : EX ; " >. _‘ S : : “,g .

: Pt




ng Is brought by Trustee.. ..

Toustee.. Trusiee shallmaet all qualifications required for;Trus! appiicable law: _In addition lo the rights ramedies ot forth above,
with respect to.all.or any part of the Properly, the Trustee:-shall have tha right to foreclose by notice and sale, and Lender ghall have thetightlo:: -

foreciose by judicial eclosure, in either,case in accordance with and to the full extent provided by applicable law. .

PN ) S >

Trustse.’ Uender, at Lender's option, may from time 1o fime appoint a successor Trustes 1o any Trusiee appointad hersunder by an
.instrument executed and acknowledged by Lender and recorded in’ the offica of the recorder. of Klamath County, Oregon. ‘The instrument shall
. contain, in ad by v { na) Lender; Trustee, and Grantor, the book and page where
lhis_De,edAotJ'ms},isvrecorded ! me ( of : trustee, af the instrument shall be executed and acknowledged by
Lender of its successors irs interast. . The SUCCESSOr: frustes, without conveyance of the Property, shall succeed to all the title, power, and duties
conferred upon the Trustes in this Deed of Trust and by applicable law.: This procedurs for substitution of trustes shall govern fo the exclusion of
all other provisions fof. titut R IES ) TR o : LTl e
NOTICES TO.GRANTO OTHER PARTIES. Any notice under this Deed of Trus! shell be in writing and shall be effective when actually delivered
or, i maited, shall be deemed effective whan dopositad in/the United Stales mail fust class, registered malil, postags p iractad to the addresses
shown near the beginning of this Dead of Trust.” Any parly may change its address for nolices under this Deed of Trust by giving formal written nofice : -

to the other parties, specifying that the purpose of the notice is to changs the party's address. All copies of notices of foreclosure from the holder of
any lien which: has priority over this Deed: of Trust ‘shall b6 sent to Lender's adoress; &5 STOWH the beginning of this Déed of Trust. For ‘notice
. purposes, Grantor agrees to kee| der and Trustee in!o;nnqd at ail imes of Grentor's ORI . ‘

T tollowing miscellaneous p

. | 'Amen Deed of Trust, together with ary Related D uments, understanding and agreement of the partios as 1o
‘the'matters set forth il this Doed of Trust. No alter ion of or amendment to this Deed T hall b effective unless givenin writing and signed.
: ‘party o arties sought fo be harged or b by the alteration or amendment.’ " | i R et L
8, tor shall furnish to ‘Lender, upon request, & certified
us fiscal year in such form and delall as Lender shall raquire.
cagh expendttures mada In connection with the operation of the

arly Is used.for. “other.than Grantof's residencs,
op! ome received from th Property during Grantor's previol
orme” shall mean all cas ‘recdp‘lsffron‘i the Properly less alt

Deed of Trust livered & s a;ad accepted
and construed In accordonce with the 1aws of tho State of Or
adings. -Caption headings In this Dee
; A Trust. - ¢

i St of Ovegon, This Desd o TrUst

no merger, of the lntbrest;ore’sta!e'éraéted
he benefit of Lender ifi any capacity, without the Lo EEET O
fporate_ Authorily. - All obigats Granior and Borrower. undel this Doed of Trust shall be joint and ‘several, and &l
or shall mean each and every Borrower, and afl s 10 Grantor shali mean each and every Grantor. This ‘means that
gning below is responsible for &l obfigations in this Deed of Trust. P e : o
‘'Severability._ If a court of compstent jurisdiction finds any provision of this Deed of Trust 1o be invalid or, unenforceabls @s 1o any person of
‘circumstanice, such finding shall not render that grovision invalid or unenforceable as to any other persons of circumstances. If feasibie, any such
offending provision shall be deemed to b modiiad to be withinthe Himits of enforceability of validity; however, if the offending provision cannot be
so'modified, it shall be siricken and all other pro : f this Deed of Trust in alt other saspeC  shall remain valid and { g,
: issors’ and Assigns. Subject ! mitations ‘slated. in this Dead of Trust on bansfer of G
!pinding upon and inure to the benafit of the parties, their successors and assigns. it ownership of the Property becomes vesled in a'person ather .
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with reference 16 this Deed of Trust and the indebledness by -
extension without releasing Gran}qt from the pbligaﬁgﬂs of this iof Trust o Hability under the Indebtedness. = - PR

nali et be’ deam have waived any rights this ) or Gader the ‘Rolated Documents) .
by Lander.
rly

o mand
“and Grantor of. Borrower,

;- Whenever consent b
to 30q

1. Grantor agreas wi
rders prior writen copsarl.
§ HAVING READ.ALL




L GFRICIAL SERL i
‘ RN  MARY KENNEALLY 70 -
TR e ol et
‘ ' D R L MMISSION NO. 018776 - - &'
_COUNTY OF. - ) i { MYCOMMISS!ON EXPIRES APR 20,1996 i
On this day before me, the undarsigned Notary Public, personally appeared Caihy S. Cogar ska, Cathleen 5. Cogal {3 Cogar King, 1o

=
9]

‘me known to be the individuals described In and who executed the Dead of Trust, and acknowledged that they signed the Deed of Trust as their free
. and voluntary‘act and deed, for the uses and purposes therein mentioned. | - S R o : - H
. Given under my hand and officlal seal the L ae

oy Cathy . Cour, Cathlesn 5. Cosar _
 otory PuSR I Ko RPRE S06% _Oregon

EE R ~ 'REQUEST FOR FULL RECONVEYANCE
RN e S Ry '(l;qpeusedonWwpqnopligaﬁomhave{bpeppgjdin‘mll)‘ ’
To = 23 g .Trustee ~ ' LAY : 9
The undersigned is the legal owner and holder of all Indebledness ‘secured by this Deed of Trust. All sums secured by this Deed of Trust have been” -
fully paid and satisfied.; You are hereby directed, upon payment 10 you of any sums owing to you under the terms of this Dead of Tryst:or pursuant to_ .
ny applicable statute, to cancal tha Note sacured by this Deed of Trust (which is delivered to you together with this Deed of Trust), :and o reconvey,
without warranty, fo the parties, designated by tre terms of this Dead of Trust, the estate now heid by you under his Deed of Trust, . Flease mail the -
econveyance and Related Documents fo: - - SO iy S e ERHNEATIEa




R e i

A tract of land <ituated in Tract 45 of 4
 particularly described as follows: .
Beginning at a-5/8" iron pin‘wi

. feet to a 5/8" iron pin with ; ;
. feetto a 5/8" jron.pin with Tru-Line Surveying plastic cap

15, Township 39 South, Range 9.

th Tru- , Surveyin cap on the Easterly. right-bf-ﬁway line of :“ :

Altamont Drive from which the platted Northwest r of ract 45 be:
00" West 10.00 feet; thence South 00 degrees 11° 00" est, along said Easterly right-of-way line, 96.34
Tru-Line Surveying plastic ;-thence South 89 degrees 18’ 20" East 155.00: . :

! p; thence South 00 degrees 11' 00" West 154.00
ine: “the South line of said Tract 45; thence - .

- feet to a 5/8" iron pin with Tru-Line Surveying plastic cap ot the.
-+ South 89 degr i
-~ the Southeast cornet of said /

oes 18" 20° East 392.47 feet t0 2 5/8" “Tru-Line Surveying plastic cap marking

th Tru-Line Surveying plastic ¢ap 2 arking ; ter of said Tract 45 thence North 88
: . int 1 ed on Altamont Drive as iy

being North 00 degrees 11"

<aid Tract 45 bears North 88 degrees I

£245.25 feet to @ 5/8” ron -



