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S TINNISHOOD ‘and

togeéﬂer with all and sir 16 al thé r 4 ] y ] purtenanoes and all other rights thereunto beiobg ng ot anywi:

or herealter appertainirig, and the rerits, 5y’ z ofland all fixtures ‘hereafter nttached to.or used in connection s

theproperty.,-lr :; : : Sl Er i : ! o N N
:FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum .

ey e e

i

o ’ : el , with inte st thereon accordmg to the ter;rs of a proxinissbry

: of even date »Iygr:ev‘viﬂ’z," pa e y.or ord 1 ntor; the final payment ot principal and interest hereof, il

not, sooner, paid, to be due and payable (U9 TAL e ‘ Lol SR T SR P DR i

11" The date of maturity of the debt secired by this instrument is the date, statad above, on which the final installment of the note

| becomes due and payable. In the event the :within described: property, or any part thereol, of any interest therein is sold, agreed to be -

" sold, conveyed, assigned or alienated by the grantor without first having obtainad. the wiitten consent ot epproval of the beneficiary, then, -
3 beneficiary’. tion, all ol ions secured by this instrument, irrespective ‘of. the maturity dates expressed ‘therein, or. herein, shall

. To. protect, preserve and maintai the property in good conditi i ior demolish any building or im- "~
nt thereon; not fo commit or per any waste of the property. IR S R R L IR T

s . “To complete or restors promptly and in good and habitable’ condi ) ¢ which may be constructed,

‘-damaged or destroyed thereon, and pay when due all costs incurred therelor TE o : CLET L e i

~:3:To comply with all laws, ordinances, fogulations; covenants, conditions and restrictions affecting the property; il ‘the beneficiary

"'so requests, fo join in ing such' i ing pursuant to the Uniform Commercial Code as the beneficiary may require and

'to pay for filing same in the proper public.ottice or offices, as well .as the tost of ‘all lien searches made by filing ‘ofticers or searching
agencies as may be deemed desirable by the beneficiary.” : ST L : et

74; To provide' and “continuously maintain insurance on the ibmldlnﬁé now or herealter erscted on::tie property -against I

B or
“damage by fire and such other hazards as the beneficiary may . from time to time require; in an amount not less than nnsur‘ags.i;e,; value

" written in companies acceptable to the benoticiary, with loss payable to the Iatter; all policies of insurance shall be delivered ‘to the bene-

: ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary ' .
at least tifteen days prior. to the expiration,of any. policy of insurence now of hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any; tire' or other insurance policy may be applied by beneficiary ‘upon:
-any indebtedness secured kereby, and in such otder as beneliciary may determine, or at option of beneficiary the entire amount ‘so collected,
or any part.thereof, may, be released to grantor. Such applicati “release, shall, not cure or waive any default or notice of default here-
‘under or invalidate any act done pursuant to such nofice." h BT R - T I : i

.’5, To-keep_ the property, free from construction liens and .to pay. all .taxes, assessments and. other charges that may be levied or. .
assessed. upon or. against the property before any:part of. such taxes, assessments and other charges become past due or delinquent and

“promptly deliver receipts. therefor to beneliciary; should the grantor fail to make payment of any taxes, ts, insurance 'p i C o
liens or other charges payable by grantor, either by direct payment ‘or. by ‘providing beneliciary with funds with which to make such pay-
‘ment, beneficiaty may, at its:option, make| payment thereof, and ths amount so paid, with’ interest at the rate set forth in the note ..
“secured hereby; together with the obligatiors described in paragraphs 6 and 7 of this trust deed, shall be added to ard become a -part of
the debt secured by this frust deed, without, waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with ‘interest as aforesaid, the property. hetsinbelore described, as well ‘as the grantor, shall be bound to the same -extent that they are

- bound. for the payment of the obligation horein described, and all:such payments shall be immediately due and payable without notice,

. and the nonpayment thereot shall, at the ottion of the beneliciary, render: all suins secured by this trust deed immediately due and pay-
:able and constitute a breach of this trust deed. i CR I SRR i 3% 0 ; - 2 iy

<17 6. To pay all costs, fees and expenses of this trust includin of .title search as well as the other costs and expenses of the

" trustos incurred in connectiort with or, in enforcing this obligation;and trustes's and attorney's fees actually incurred.
; 7. To.appear. in and defend any action or procesding purporting to atfect the security rights or powers of b iary or ‘trustee;
in any. sui¢, action or.proceeding in which the beneficiary or trustee may ‘appear,. including any suit for the foreclosure :of this deed,

" to pay all costs. and. expenses, including evidlence of title and the beneficiary’s or: trustee's attorney’s fees; the amount ‘of attorney’s fees

Find

. mentioned in this paragraph 7. in all cases thall be fixed by.the trial court and in the event of an appeal fromn any judgment or-decree of ..
" the trial court, grantor furth ; ch sium as the appellate court shall adjudge reasonable as the beneficiary’s or trusteé’s ai-.

torney’s. fees on such appeal.’ : Grvad Lo ] L o G R RS S L
- It is mutually agreed that.

. In the event that any.portion or all of the property ahall - be taken under the right of emi nt ain or , )
shall have the right,’ 3 require that.all or, any: pottio _the; monies payable as. compensation for; such taking, : it

. “The Trust Déed Act provides. that the, trustes hereunder must be isithe orney, Who. is an’ active member of the Oregon State Bar, a bank,
trusf company.or savings.and loan association authorized o do businsss und w1 of Gregen or the United Stotes, a title insurance company autho- -
rized 1o insurs title 1o real, property of this state, its subs zanches, the Uniled States or any ag theredf, of an esciow '

i agent licensed under ORS 696.505;t0 696.535. : PR Fd A
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