. " Borrower owes Lender the principal sum o One undre aelve. tho EELY ’our hnndred do]_lars

: ('Trus!ce ). ‘lhe hc.ndicnar) st
» which is orgam?ed and cw.rmg o

b Lcudcr )

Dollars (U.S. 51.12,400..00......

paragraph below (“Future Advances .
ot full reconveyance of the property by:

"UNDER “OREGON 'LAW, L

AFTER :THE :EFFECTIVE :DATE i OF :-THIS: ACT: CONCERNING-LOANS AND: OTHER:CREDIT: EXTENSTONS "

WHICH :ARE :NOT: :FOR: PERSONAL-FAMILY: OR: HOUSEHOLD> PURPOSES : OR:'SECURED ' SOLELY :
THE BORROWER'S: RESIDENCE MUST::BE:/IN {WRITING EXPRESS CONSIDERATION AND

BE: SIGNED :BY US TO BE: ENI 1

Which has the address of

d g ghts and profits; water rightsand stock and all ﬁx(urcs TOW -Or
sand addmons shall also be covered by this Secumy Instrumeni All of the




Borrower all promptlyp :
nd any prepaym tand late chaiges due under the Note:
law ortoa writt tverby Lender, Borrower shall pay |
id in full, a sum (“Funds”) equal to
ttain priority. over thi Security_Instrument; {(b) yearly
or ( s (<) yearl hazard insurance premiums; and {(d) yeafly
mortgage insur. ‘ items’ ! ¢ ms may estrmate the Funds due on'the =
' basis of current data and reasonable estrmates' - e i

] > deposits ts of which are insured or guaramecd by a federal or’
ate.agency (including: Lender if: Lender i an instituti er shall apply:the Funds to pay the .escrow items.
: Lender may not ‘charge: for holding and ap; ' 5, ana yzing the account or. verifying the escrow items, unless .-
‘ wer intere the Funds and: apphcable law permits Lender to, make such a-charge.: Borrower ‘and
Lender may agree in wrrtmg t id on the: iFunds. Unless an agreement is made or applxcable law .
B equlres interest.tc be pard Lender shall equrred to pay ] Borrowcr any interest of earnings 'on the Funds. Lender
“shall give to Borrower, Wi without charge, an annual accounting of the Funds showing ¢ credits and debits to the Funds andthe . "
. purpose for which each debit to the Funds whas made. The Funds are pledged as additi nal secunty for the sums secured by
thrs Securrty Instrument.. .

- “HIf the amount of the Funds held by Lender, gether with the future monthly pay ents of Funds payable pnor 10
the due dates of the escrow items, shall exceed th mount requrrcd 10 pay the escrow items ‘when due, the excess shall be.
at Borrower s option, either promptly repa  Bo ower or cred ed to Borrower on monthly payments of Funds. 1f: the

: amount of the Funds held by Lender is not sufficient’ to pay the escrow items when due, Borrower shall pay to Lender any-..
: amount necessary to make up the deﬁcrency in one or more payments as required by Lender.: :
o ~:Upon payment in full of all sums secured by this Security ] Instrument, Lender shall promptly refund to Borrower
: any Funds held by Lender. ‘1f unde: paragraph 19th ‘Propert sold or acqurred by Lender, Lender shall apply, no later
-“than immediately prior to the sale of the:P perty or its acquisition t Funds held by Lender at the time: of
appl’ ation as a credit against the sums secu ed by this Security ent:

.. Application ‘of Payme ! des oth rwise, all payments ret,elved by Lender under
 paragraphs 1 and 2 shall be applled rst, 1 > ch s yment charges due under the :
Note third, to amounts payable ur ph 2;.four est dlast, to principal due.. .- .

alt taxes nts; charges, fines and 1mposmons attnbutable 10 lheJ
’ Pro rty which .may. attain priorit is Security Ir ment, and, leasehold payments of jground  rents, if any. ’
Borrower shall pay these obligations in the manner provided in par; h 2,0rif not paid in that manner, Borrower. shall -
_pay them on time directly to the. Son.  pay! .Bor ' romptly furnish to Lender all: notices of: amounts’
. -to be paid_under-this paragraph. If Boi O 1akes these paym i orrower shall promptly furmsh 10 Lehder
recet ts evrdencm g the payments { :

: ; iny lien which has pnonty ver this 8 my [nstrument unless Borrower (a) -
: agrees in wrmng to the payme i : lienin manner acceptable to Lender; (b) contests in good
- faith the lien by, or defends ag - whlch in lhe Lender's opinion operateto
~prevent the’ enforcement of the or forfcrture of any part of| the Propeny, ) secures from the holder of the lien an . °,
agreement satrsfactory to Len ) 1 [nstrument' If Lender. ‘determines that any partoof
the Property is ‘subject to a lien which m iin priority, 0 ecurity Instrument; Lender may give Borrower a-
‘notice: ldentlfymg the lien. Borrower shall satisfy the lien or. 1€ o f the actions set forth above w1thm 10.days

~of the giving of notice. : g : : i
5. Hazard 'Insuran : 2 p the |mprovements now existing or hereafter erected onthe Property
sainst loss by fire, ha rds included w n tended ’ " and any o r.hazards for which Lender
requx nce. This in ¢ il be 1 t i
insurance carrier. providi :

d sha mclu

ci 1 ) Borrower shall promptly give1o Lender
receipts of paid premiums and’ n of loss, Borrower shall glve promp! notice to the msurance

ri . Lender may mak yss if not mas ptly by Borrower..
rrower othe € i insurance proceeds shall be applred to restoratlon or repair
“of the Property damag ’ S i ' ally feasible and Lender’s security is not lessened. If the
“restoration ‘or repair is nof nomi Jessened, the insurance proceeds shall be
applied to the sums secured S ri nstrument, whether ( en ‘with any excess ‘paid to Borrower. If *
‘ ! Borrower abandons the Prope or ot answer within 30 days a notice from Lender that the insurance carrier has
oﬁ'ered tosettlea clarm, then Lender a; t ¢ ( “Lender may use the proceeds to repair of Testore

S secured by th arity Instrument, whether or no hen du The 30—day period will begin

: "Unless Lender and T in writing, ¢ plication of proceeds to pri pal shall not extend or 7
* postpone the due date ‘of the monthly payinents refer p 1 2 ot change the amount of the payments. If
*- under’ parag ph 19 the Property is acqui) by Lende B ro ver’s right to any 1 insurance pohcres and proceeds resulting
from damage to'the Property pnor o theac C nder to the extent of the sums secured by this Secunty
ment 1mmedrately prior to the acquisiti 5
i . 6. Preservation and Maintenanc of Prope! Leaselt aorrower all not destr y.damage or bstannally
: change the Property,’ allow. the Prope to etenorate or commit waste If this Security Instrument is on a lea hold,
'Borrower shall comply with the provisi o1 OWeET | es fee ntle to the Property th leasehold and :
“fee title shall not merge unless. Lender agrees to the merger in writin S L ,
S : 7. Protection of: Lender’s nghls in the Property, Mortgag : f i perform
e enants and agreements contamed in { rity Instrt ,‘or there i is a legal proceeding that may significantly affect
" Lender’s rights in the Property (such a sceeding in bankruptey, probate, for condemnation or to enforce laws or
“‘regulations), then Lender may do an pay for wha er is necessary to protect the value of the Property and Lénder's rights
inithe Property Lender's actions ma ude paying an ns secured by a‘lien which has priotity over, this Security
Instrament, appeanng in court, paying reasc e atte ses af o the l’ropert) 1o make reparrs Although
1ay take action under thrs,parag y ; :
b ;

l debt of Borrow er wcnred by this
3 ‘mmts shall bear: mtere5t from :




ehyIfLe der, Téquired mortgage in iran
‘Borrower shall pay the pref s required
insurance terminates in acco
.. :1 8, Inspection. Lenderor its
. shall give Borrower notice at the time
SRR A Condemnation. - The proceeds
..any ‘condemnation: or, other taking of an
. assigned and shall be paid to Lender.
", In the évent of a total taking o
" Instrument, whether or not then due, wi
* unless Borrower and Lender otherwise 2
.~ the
- pefore the taking, divided.
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*/ i If the Prope
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- i1 ¢ bythe original Borrower or Borrower’s Succ
.:: shallnotbea waiver of or pr
DEEEEE S 1 B 'Successors and
- this Security Instrument shall bind and benefi
of paragraph 17. Borrower’s covenants
Instrument but does not execute the N
*~" that Borrower’s interest in the Prope
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- ke any accomm

Wi

rwisea

lease the

d that law is
ith the loan exceed the f¢
ce the charge tothe pe
itted limi will be refunded to Borrower. Len
nder the Note or by making a ’
| prepayment without any prepa
islation Affecting Lend

ermitted

yment in fuil of 2
f Lend: erci

: ' - Any notice to
mailing it by first class ail unless
Property Address or an

jurisdiction in which Property
Note conflicts with ‘applicable law,
‘which'can be given effect without the
Note are declared to be'severable:
. 16, Borrower's Copy.~
g An f the Proper

Severab i}ity: This
q

e If Lender exercises this op
i:+ of not less than 30 days i rom the date
‘this Security Instrument. If Bo W
femedies permitted by this Securi
; 18, Borrower’s Right to Reinstat
nforcement of this Security Inst
‘applicable law may specify for eins
Security Instrument; or, entry.
(a) :pays Lender all sums which ;
ccurred; (b) cures any defauit:
Instrument,‘includi

U

nt) befo

“would be du

-Borrowe
“occurred. However, t

ay make reasonabl

ount of the proceeds multiplied b he following
by (b) the fair market alue 0

, or if, after notice by
Borrower fails torespond to Lender within 30 days after t
ly the proceeds,

ent; whether or not then due.

gree in writin any
ments referred to

red by this

eclude the exercise of any righ!
‘Assigns Bound; ‘Joint and Sev
efit the success
and agreements
oté: (a) is co-signing this Security. Instr
der the terms of this

Security Ins :
ated. In the event that

these sums prior to the

_ re sale of the Prope
f a’judgment enforcing this Securit

) : _byrxhis,;Security Instrument, -
n'effect ul ch time as the requirement for the
reement or applicablelaw. ot
¢ entries upon and inspections of the Property. Lender
nspection specifying reasonable causc for the inspection.: ¢

claim for damages; direct or consequential, in connection with
“for, conveyance in lieu of conwdcmnation.,are hereby

shall.be applied to the sum ‘secufed by this Security
rrower. In the event of a partial taking of the Property,’
secured by this Security Instrument shall’be reducedby .
(a) the total amount of the sums secured immediately
mmediately before the taking. Any balance shall be

ds

h ;sufm‘s
fraction:
] condemnor offers 10
; ) he date the notice is
either to restoration or repair of the Property-or
Py Do T Lo oo

Lemicr to Borrbwer that the

at its opti
application of p oceeds to principal shall not extend or
in paragraphs.1 and 2 or change the amount ‘of such payments.
By Lender Not a Waiver. ! Extension of the time for payment OT
Security : Instrument granted by Lender 10 any successor in.
r wccessors in interest.

liability of the original Borrower orBorrower'sgs
any Successor in interest. or. refuse to extend time for

ainst’ '

¥

by 4Len»der in exercising any right orremedy. * -

remedy. L = .
Liability; Co-signers. + The covenants and agreements of
essorsand assigns of Lender and Borrower, subject othe provisions -
shall be joint and several. ‘Any Borrower who co-signs this Security -

| ument only to mortgage, grant and convey -
Security Instrument; {b) is not personally obligated to pay. -
that Lender and any other Borrower may agree to extend,’
the terms of this Security Instrument or the Note without. -

ty Instrument is subject to a law, which sets maximum loan -
eres other loan charges cotlected or to be collected in
'(a) any such joan charge shall be reduced by the amount

d (b) any sums already collected from Borrower which iexceeded
‘may.choose to make this refund by reducing the principal owed -
If a refund reduces pal, the reduction will be treated asa
cable laws has

the effect of -
; terms, Lender. at itsoption,

y Instrument and may invoke any remedies
shall take the steps specified in the second paragraph of

shall be given by delivering it or by
e notice shall be directed o the .
ny notice to Lender shall be given'by
by notice to Borrower. Any notice
er or Lender when given as provided
ment shall be governed by federal law and the law of the .
+ provision of clause of this Security Instrument o ithe |
other provisions of this Security Instrument or the Note
i & provisions of this Security Instruiment and the

not affect

of the Note and of this Sec itry
ower.. - 1f all or any part.of the Propezty Or any
Sold or transferred and Barroweris not a natural
equire immediate payment in full of all sums -
cised by Lender if exercise 18 prohibited by

urity

v celeration. The notice shallprovidea period
+od oF mailed within which Borrower must pay all sums set red by
expiration of this period. Lendet may thve .
demand on Borrower. ©- . o
15 ceriain conditions, Borrower shall have the right
at any time prior to the eattier of: (a) 5 days (or suchothe
y rty pursuant to any power ‘of sale contained:
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incurred in enforging this

rrower notice of ac
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is Secufity Instrument by reason of any démand made ’



 law. Lender shall be entitled to collect all
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which any part of the Property’
to Borrower and to other per

. all or any parce! of the property
- designee may purchase the Prope:
. “Trustee shall deliverto the purchaser |
orimplied. The recitals in the Trustee's de
apply the proceeds of the sale in the follow

and attomeys' fees: (b) to all sums s ured by this Sec

1. Reconveyance. Upon payment ¢f :
7 the: Property and shall surrender this
.. Instrument to Trustee. Trustee shall reconv Y th
:fee of not less than $5.00. Such person or pe
CE gl : Trus '

by applic
Property

limited to, reasonable attorneys' fees and costs

;
any sale ©

paragraph |
led to enter upon, tak

: j ng breachof -
’ paragtaphs 13 and 17 unless applicable
ction required to cure the default; (c) 1 date, hotless

must be'cured: and (d) that failure 1o ¢ure thedefault

highest bidder at the time and place, and under the -
order Trustee determines. Trustee may postpone sale of -
d place of any previously scheduled sale. Lender or its -

eed onVeifihg t}le'I:’r()‘perty jWﬂhou‘t‘ariy _covenahf or wéri‘émy, expressed

rima facie evidence of the truth of the statements made therein. Trustee shall

¢, including, but not limited to, reasonable Trustee's
any excess to the person or persons legally ¢ritiiled

bandonment of the Property, Lender (in person. by
ession of and manage the Propertyand to collect
ider of the receiver shall be applied first1o Ppayment:
but not limited to, receiver’s fees, premiums on
s secured by this Security Instrument. .~~~

by:1 ecunty Instrument, Lender shali request Trustee to
tent Il notes evidencing debt secured by this Security
to 1he person or persons legally entitled to it fora o

cordation costs ‘ P ’

graph 19

astccess N

stee shall succeed to 4l the title, power and duties

v x wqmd‘m&irﬂéd together with this
rated into and shall s mend and supplement
Part of this Security Instrument. {Check

November. 9,
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STATE OF OREGON: COUNTY OF KLA

the _ ‘:]st” : Lday
andduly morded in Vol MQ3




