i THIS DEED OF TRUST (“‘)ecurlty Instrum
] 19 93 The grantor is 23R 3

vees. (*“Trustee™). The beneﬁcuar} 1S
-.. which is organized and existing

xty nstrument (“Note")
pril ,1.5,'.. 023 RO EH : Thxs Security <lnstrumem
mterest and all renewals, exlemlons and

j'made to Borrower b_y Lendcr pursuant to the
Upon tequest to Borrower, Lender, at Lender's ‘option prior
e Future Advances to Borrower. Such Future Advances.

d utility purpoues, over. thtt part of the Southerly 3@
: '4," Section 22,1Tovnship 9 ‘South, Renge 11 172 Easst “of
- the Hilla-ette Her lying: Ensterly ‘of the Borth_Poe Valley Road, ALSO
including a perpetual easement for rosdway and utllity purposes ‘over that
part of the HW1/4° Slll!, Section- 23,,Tovn5h1p 39 South, Renge 11 172 East of .
the Hilla-ette Herxdian,‘Klanath County, :Oregon, lying within the. buundnries
of the folloving described parcel: Beglnninq at » point that iz 30 feet
North of the SE corner of said NW1 SW174, thence Westerly parallel to and
30 feet:distant from-the South line bf: seid NW1/4 SWi/4 a distance .of 668
feet, thence Horth!!sterly 200 feet to a'point that is 50 feet North ‘of the
South line of said:NWi/4 SW1/4,: ‘thente due South 20 feet, thence Vesterly
parallelito and 30 feet distant from the South. line of said ﬂ'l/l SW174 452
.7 feet more:or less to a puint on the Vest: 1ine of meid NW1/4 SW174 that is 30
| Teet North of the S¥ corner ‘of maid ‘S¥ thence South 30 feet, ...
£ said: $¥174 to the SE ‘corner of
o! bcg!hning :

Tax Acct #3911-V2300~00400 : : ;

"UNDER OREGON LAW,  MOST AGREEM'ENTS PROMISES AND| COMMITMENTS MADE BY us AFTER
' THE "EFFECTIVE DATE :OF - THI.S ‘ACT GONCERNING :LOANS®' AND:OTHER CREDIT EXTENSIONS
-i.. WHICH ARE. NOT' FOR ‘PERSONAL: FAMILY' OR' HOUSEHOLD 'PURPOSES' OR ' SECURED SOLELY:

- BY THE ‘BORROWER 'S "RESIDENCE MUST -BE IN WRITING; EXPRESS: CONSIDERATION AND:
BE SIGNED BY US TO: BE ENI‘ORCEABLE" ;

lhc pmpcm and all eaccmems. nghts. i
ral oil and gas nghts and: proﬁts. water nghts and %md\ and all fixtures now jor

muummc UNIFORM INSTRUN

-1 n-b-n;-e'ww-wmo— ,




ower shall promptly pay ‘when due °
nd late charges due under the Note.
» written waiver by Lender, Borrower shall pay -
Note, until the Note is paid in full, a’sum (“Funds”) equal 10
yriority ‘over: this Security instrument; i(b) yearly ..
hold ' ] erty, if a early hazard insurance premiums; and (d) yearly -
i mortgage insurance premiums, if hese items are called “escrow items.” Lender may estimate the Funds dueon'the = - -
 basis of current data and reasonable estimates of future escrow i Lo - SRR BT
iy 7 The Funds shall be held in an institution the deposits or accounts of: which are insured or guaranteed by a federal or -
'/ state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. |

Bl Lender may not charge:for holding; and applying the Funds, analyzing the account or verifying the escrow items, unless
:i~Lender pays Borrower interest.on the Funds and applicable law permits; Lender.to make such a charge. Borrower and
- Lender may agree in writing:that interest shall be paid on the Funds. Unless an agreement is made ‘or applicable law

" requires interest to be paid, Lender: shail not be required to pay Borrower any interest or earnings on the Funds. Lender
:". shall give to Borrower; without charge, an‘annual accounting of the Funds showing credits and debits'to the Funds and the
¢:* purpose for which each debit to th F as made. The Funds are pledged as additional security for the sums secured by
- this Security Instrument. ; i FUER IR e ‘
CogieIfthe amount of the Funds held b Lender, with the future monthly payments of Funds payable prior to
/i the due dates of the €scro uired 10 pay the escrow items ‘when due, the excess shall be,
. at Borrower’s option, either prompt i r credited to Borrower on monthly payments of Funds. If the
+:" amount of the Funds held by Lendér is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
- amount necessary to make up the deficiency in one or more payments as fequired by Lender. | ESENE T SR
.77 Upon payment in full of all ‘sums secured by this Securit - Instrument, Lender shall promptly refund to Borrower
~any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later.
" than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
i+ applicationasa credit against the sams secured by this Security Instrument.: i S s
. 3. Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, tolate charges due under the Note; second, to prepayment charges dueunder the |
Note; third, to amounts payable urd paragraph 2; fodrth, to interest due; and last, to principal due. . L R
.-~ 4. - Charges; Liens.: 'Borrower shall pay ali xes; assessments, charges, fines and impasitions attributable to the
.- Property which may. aitain priotity over this Security. Instrument, ‘and leasehold payments -or ground rents, iif any. -
~* " Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
* - pay them on time directly to the pirson owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph f ower makes these payments directly, Borrower hal} promptly furnish to Lender
- 2" receipts evidencing the payments.. : - - SNBSS R RSt E RN D Lo
L -1 Borrower shall ‘promptly discharge any lien which has priority ‘over this Securi nstrument ‘unless Borrower: (a) .
. agrees in writing to the payment of.the obligation secured by the lien in a manner acceptable to Lender; (b) contests in:good
- faith the lien by, or defends again: enforcement of the lien in, legal proceedings which in the Lender’s:opinion operate to
- prevent the enforcement of the, forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory, to Lender s inating the lien to this Security Instrument. If Lender determines that any part of
* “the Property ‘is subject to a lien which may attain priority over this Security Instrument, Lender may ‘give Borrower a
notice identifying the lien. vier shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.:. .~ SRR p Do R SR e

-7 5. Hazard Insurance. . Bort - shall keep the impro ements o L:e‘xisting or ixeréafteremcted on ‘ﬂ_lé Prdperty; .
insured against loss by fire, dsincluded within the term “extended coverage”and any other hazards for which Lender - .

s and for the periods that Lender requires. The ..

. requires_insurance. This insu y 5.
r*s approval which shallnot be .

- insurance carrier providing the iist ¢ shall be chosen by Borrower subject to Lende
unreasonably withheld.” = ' SR Wit el Do : iy
‘Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. .o
Lender shall have the right to hold the policies and rénewals. If Lender requires, Borrower shall ;promptly igive to Lender . -
all receipts.of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make p ‘00f of loss if not made promptly by Borrower. i : e
“."" Unless Lender and Borrower otherwise agree in ‘writing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, if the restoration or repair'is economically feasible and Lender’s security is not lessened. If the

' .restoration or repair is not econo ically feasible or Lghdcr’s security would be lessened, the insurance proceeds shall be

" - applied to the sums secured by this Security- Instrument, whether or not then due, with any excess paid to Borrower. If -

"Borrower abandons the Property or does not answer within 30 day ‘a notice from Lender that the ‘insurance carrier has
‘offered to settle a claim, then L he insurance proceeds. Lender may use the proceeds toTepairor restore -

the Property or to pay sums secured by this S¢ ether of not then due. The 30-day period will begin

-when the noticeis given. . - ERRR : R R ! -
. Unless Lender and Borrower otherwise agree in writing, any. application of proceeds to principal shallnot extend of
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If

< under paragraph 19 the Property is acquired by Lender, Borrower’s Tight to any insurance policies and proceeds Tesulting .
from damage to the Property prior to the acquisition'shall pass to Lender to the extent of the sums secured by this Security .
- Instrument immediately prior to the acquisition. i I Pl feit S g
S 6. Preservation and Mqihtenance of Property; Leaseholds. . Borrower shall not destroy, damage-or substantially
" change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument s on a leaschold,
. Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
'©°" " feetitle shall not merge unless Lender agrees to the mergerin writing.” | . LERENS ST SRR NP A N
it w27 Protection of Lender’s Rights in the Eroperty;. Mortgage Insurance.  If Borrower fails to ‘perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property:(such as a proceeding in bankruptcy, probate, for condemnation or t0-enforce laws or
. regulations), then Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender’sTights
i % Cin the Pmperty,;Lender‘s.'_actions'may include paying any sums secured by a lien which has priority over this Security -
 Instrument, appearing in court; paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
 Lender may take action urider this paragraph 7, Lender does not havetodoso. - P i

‘= Any amounts disbursed by Lender under this paragraph 7 shall betéme_gddit‘idnél debt of Borrower secured by this

Security Instrument. Unless Botrowe d Lender agree to other terms of payment, these amounts ‘shall beariinterest from - .
the date of disbursement at t} te rate and shall be pa ble, with interest, upo notice from Lender to Borrower.




9. Condemnation, -
any condemnation or other :
assigned and shali be paid to Lender. ;

, consequential, in connection with
operty, or. for conveyance in licu of ‘condemnation, are hereby -

t. - In‘the event of a total taking| of the Property, thfe proceeds shall.be applied to the sums secured by this Security -

her or not then d

ith any exc

ess paid to Borrowér.‘lq the event of a partial taking of the Property,

: agree in Writing, the sums secured by this Security Instrument shal) bereduced by

s before the taking,
~ ' paid tO;BOi‘i'QWer.

.-given, Lender is authorized to collec

Borrower,

y. the following raction: (a) the total amount of the sums secured immediately
tket value of the Property immediately before the taking. Any balance shallbe
5 S R B R i

BRI S , -
or if, after notice by Lender to Borrower that the condemnor offers to
: wer fails t6 respond to Lender within 30 days after the date the notice is ;
d apply the Proceeds, at its option, either 1o r'estorgtion or repair of the Property or

. .tothe sums secured by this Security Ins rument, whether or not then due!

“+.:Unless Lender and Borrower étherwise agree in writing, an

 application of proceeds to principal shall not extend or

"'postpone the due date of the monthly, payments referred to in paragraphs 1 and 2 ior change the amount of such payments.
:ii1.710,.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or -

;ﬁodiﬁcation of amortiz

... of paragraph 17.B

- Instrument but does not execute the N

. that Borrower’s interest in the Propert

-~ the sums secured by this Security Instru

. modify, forbear or make any accommodation

.. that Borrower’s consent. - 5
:12.“Loan Charges." - If th
‘charges, and that law'is finally ‘i !
connection' with the loan ‘exceed the pi:
ecessary to reduce the charge to the pé
© permitted limits will be refunded to Boy
-+ under the Note or by makinga dir
" . partial prepayment without any prep
, 2

'~-,»fma_y_ require immediate payment i Lo

Sparagraph. = 177
- 15" Governing Law; Severa
iction in which the Property
 conflicts with applicable la
- which can be given effect Wittht,the_ c
"~ "Note are'declared to be severable: ’
..} 16. Borrower’s Copy. -
" i 17. Transfer of th
| interest in it is sold or tra
- person) without Lender’

federal law as of the date of this
s . " If Lender exercises this option,;;

- ~of not less than 30 days from the date the )
. this Security Instrument. If Borrower fails to
.- remedies permitted by this Security Instr

! 18. Bbr'rovirer's'Right to Reinstate,
nforcement of this Security Instru
licable law may specify for 1
 Security Instrument; or (b) ent
= :(a) pays Lender all'sums: whi
.. occurred; (b) cures any defau

Security Instrument includi

any prepayment cha

3 . Legislation 'Affecting Lender's Rights, =
endering any provision of the Note or this Security Inst ;
may it 1 sums secured! by this Security Instrument and may invoke any Temedies
es this option r

trument discor

urity: Instrument granted by Lender to‘any successor in
he

agreements .of
orrower, subjectto the provisions
rrower who co-signs this Security
Y 10 mortgage, grant and-convey

> to make this refund by'reducing the iprincipal owed
nd reduces principal,{'the reduction will be treated as a

n of applicable laws has the effect of
ording to its terms, Lender, at its option,

shall take the steps specified in the second paragraph of -

ote
isions of this Security Instrument and the

py of the Note and of this Security Instrument.

If all or any part of the Property or any
or transferred and Borrower isTot a natural

atits option, require immediate payment in full of al] sums
hall not be e rcised by Lender if exercise is prohibited 'by

i

Ul give Bormw:'cr notice of acceleration The notice shall provide aperiod ¢

ed within which Borrower must pay all sums secured by

 the expiration of this period. Lender may irivoke any
€ or demand on Borrower. : N
ain conditions.! Borrower shall have the right to have

r of: (a) 5 days (or such other period:as

:Lender’s tights in the Property and Borrower's -
hall” con e unchanged.. Upon reinstatement |by
: ly effective as if no acceleration ‘had

er paragraphs 13 orl7.




or to accel g :
ti u‘ et paragraphs 13and 17 unless apphcable
10 cure the. -defaiilt; (c) a date; not less

‘than 30 days from the date thie noti
on or before the date specified in theé notic
of the Property The notice shall further inforn 1
acnon toassert the non-existence of a default ov'any other defense o Borrower to acceler sale. lf the default is hot cured
»‘on’or before the date specrﬁed in the notice; Lender at its Option may require immediate payment infull-of all sums securéd by
this Security Instrument without further ¢ er and may invoke the ower of sale. and any-other remedies permitted by applicable . :
:;law. Lender shall be entitled to collect all expenses incurred in pursu the remedies vrded in‘this paragraph 19, including,
t not limited to, reasonable attomeys " fees and costs of title ev1dence :
der shall execute or cause Trustee to execute a wntten notice of the occuirence
Cause the Property o be sold and shall catise such notice. to be recorded in-each,
-ated. Lender or. Tmstee ‘shall ’ give notice of sale in'the manner prescribed by
res ribed by apphcable law. After the time requrred by. apphcable law, Trustee,
t public auction to the hlghest ‘bidder at the time and place, and under the
, ore parcels and i  order Trustee determvnes_;'y'l“rustee may-postpone saleof<
allor any parcel of the property by ¢ announcement at the time and place of any previ scheduled sale. Lenderorits -
desxgnee may: purchase the Property y : i :
Trustee shall déliver to the purchaser ’l'rustee S deed eonvey' g the operty outany covenant or warranty, expressed
d.The recitals in the Trustee's deed shall be prima facie evrdence of the ruth of the siatements made therein. Trustee shall
er: : (a)toall | expense of the sale, mcludmg,butnothmrtedto, reasonable Trustee’s
excesstothe person or persons legally entitled

‘acceleration’ under paragraph 90 bandonment of the Propcny, Lender(in person, by
by judrcrally .1ppomted recelver) shall be entitled to enterupon ‘take possessron ‘'of and manage the Property and to collect
ts of the Property mcludmg those past ‘ collected by Lender ot the receiver shall be apphed first to payment
he costs ‘of management of the Propeny and collection of rents incl rding, but not limited to, receiver's fees; premiums-on
iver's bonds and reasonable attorneys" fecs, and then to the sums cured " ’f‘usSecunty Instrument.
: ﬁ Reconveyance. Upon payment ‘secured’ ity’ ument, Lender shall Tequest Trustee 0.
‘reco ey the. Property. and ‘shall’ surrender Sec ncing debt secured by ‘this Security
to-Trustee: Trustee shall reconve 21C wil \ : r persons legally entltled to itfora

move Trustee and appoint a successor trustee to-any Trustee . .
{ ccessor trustee ha succeed to all the mle, power and duues 5t
rred iipon. Trustee herein . I3
23, Use of Prope y- The rope ‘current y used for gncultural imber or mg purposes . .
orneys ' Fees:As used in this Sdcurity Instrame d attorneys fi 'es” hall 1nclude any attomeys fees
y'an appellate court, 2 :

- Riders to this Secu y 1 tru cnt. mor I i ;
ty Instrument, the covenants and agres 5 sch rider shall be incorporated into and shall amend and supplement
f this' Secwi ument as if 1(s) were a part of this Sec tylnstrumem [Check

tained in this Security Instrument

[Space Below This Line

A’ NOTARY PUBLIC - OR
‘g . COMMISSION HO. 007236 -
COMMISSION CEUIRES AU.3L, 199%




o the ____1.5;______ day
and “duly recorded in Vol. __l19.3.____—‘
‘SVBZ .
County Clerk o
uv: il L ,.La/he




