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"'THIS TRUST DEED, sade this .......~...31..... day of B oy 1993, between

as Grantor,
as Trustee, and

- as Beneficiary, ;|

the property in

TRACT 1127, NINTH'ADDITION TO SUNSET VILLAGE,
al plat ‘thereof| o ile in{-t\;gzoffice*qt’ the |

I déethé;"wffh all‘ and singular the heraditaznents and appurtenances and all other rights thereunto belonging or‘irf anywise irow
) or hereafter appertaining, and the rents, issues and profits thereof and &ll &i now or hereafter attached to or ‘used in‘¢onnection'with
S the property.s 7 UL v Il iilae et AT R e L
FOR THE PURPOSE OF SECURING PERFORM‘ANCETOI each agreement of grantor -herein contained and ’paymeni of the sum . |
- **THTRTEEN - THOUSAND - Ofv'/'l%ths_‘i’f*"* i il REERES it
s T R ERR LN B S I BRRS RS l)folla;sf,'wit\h“x"nte?eat thereon according to the terms of a promissory
i note” of; gwen»date:hgvtevylfth, payable’ ary..or of g 4 ’ ‘ , _the f’ir_nl»p‘qym'e‘nt -of principal and interest hereof, if
T oares mid b dus i poyable - DECEDRE QL L9 L
1o *THe date of maturity of the debt secured Sy this instrament is the date, stated above, on which the tinal installment ot the nots
;' becomes due and payable. In the event the witkin described property, or any.part thereol, or any interest therein is sold, agréed fo be
‘sold, conveyed, assigned or alienated by the grantor without first having obtained the writtén consent or approval of ithe ‘beneficiary, then,
i ici tion, all obligati S .,uwa' by ghis instrume "ifr‘ pective of the 'm{mﬁty dates expressed therein, or herein, shall

AR a2t

B

v T protect the security of this: trust deed, grantor agroes: i i S R . ¥ : : .

o ¢o 11, i To 'protect,. preserve and maintain’ the; property in good condition and repair; not to remove or demolish any ‘building or im-

¢ * provemeént thereon; not to commit or permit any waste of the property. T R T TR D I P Co o s
“ws i 2. -To.complete or restore promptly and.it good and habitable condition any building of improvement which may be constriicted,

damaged. or destroyed thereon,’ and pay when dua all costs incurred therefor. i s v 0T L L dn 0 L .

¥ 50 3.{To comply with all laws, ordinances, fe julations, covenants, éonditions and restrictions atfecting the property; if the beneficiary
. 80 requests, to jointin ting such fi ing etat ts. p ¢ to the Uxﬁ(orm,,Commercial Code as the beneficiary inay require and

! to pay for tiling same in the proper. public offi¢s or offices, as well as the cost of all lien searches made by iling oflicers iof ‘searching

. agencies as may be deemed desirable by the bensticiary. .. “lii.. Hi AT A “i IR i

"7 4. To provide and continuously maintain insurance on’the buildings now or hereaiter erected on the property against loss or
damage by lire and such other hazards as.the bsneficiary may from time to time require, in an amount not less zhmuot‘.applicaiﬂ
written. in companies acceptable to the beneliciary, with loss payable;to the latter; all policies of insurance shall be delivered to -the bene-

. ¥ ficiary as soon as insured; it the grantor shall fail for any reason to procure any such insurance and fo .deliver the policies to the beneticiary
at Jeast fitteen days prior to the eXpiration of aniy” policy of insurance! iow or herealter placed on the buildings, the beneticiary may pro-

“‘cure the same &t grantor’'s exp . The ¢ collacted under any tire of other insurance policy. may.be applied by beneliciary -upon

- ‘any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount s0 collected, -

:‘or any part thereof, may be released to grantor. Stich application or releass skall not cure ‘or waive any ‘default or notice of default here- ‘.
under ‘or invalidate any act done pursuant to such notice:: " TR S T Dy e dap M T T #
.-+ 5. To keep the: property free from construction liens and ‘to pay. all tixes, assessments and ‘other -charges that may be levied or
assessed upon or against the property before any part of such ‘taxes,! assessments and other charges becorne past «due ‘or delinquent ‘and

. promptly’ deliver receipts theréfor to beneficiary; should the grantor fail to make payment of any: taxes, assessments, insurance premiums,
liens of other charges payable by grantor, either by direct payment or. by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, ‘at its option, ‘makq"pa‘y’meﬂt'thereof, and ‘the amount 'so paid, with' interest at the rate set forth in the note

- ‘secured heseby, fogether with the blisations described in paragraphs 6 and 7 of. this trust deed, shall be added to and ‘become a part of
the debt secured by this trust deed, without waiver of any rights arising ¢ ; of the covenants hereof and for such payments,

- with’inferest. as aforesaid,” the property hereinbaiore described, as well'as ‘the' grantor, shall be bound o the same -extent that they are
bound for-the payment.of the oblidgation heréii described,; and all such payments shall be immediately ‘due and payable -without notice,
and the nonpayment thereof shall, at the option'of the beneficiary, render all sums secured by this trust deed immediately due and pay-

-- able and constitute a breach of this frust deed.i 1 5L R R R Pprom s : . . :

Li4i 16, To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expehses of the

i, frusteé incurred -in-connection with or in enforcing ithis obligation:and | : i S

H z 727, To appear il and defend any. action of proceeding purporting to' affect the sécurity rights of powers of beneficiary or ‘trustee;

. *'and in any suit, action or ‘proceeding in which ‘the beneliciary of trustee may appeaf, including any suit for the foreclosure ‘of this deed,

. “to pay: all costs and expenses, including evidencs of title and ‘the benéticiary’s or trustee’s attorney’s iees; the amount of attorney's fees

i mentioned in this paragraph 7 inall cases shall be tixed by the trial ‘court and in the event of an appeal from any jadgment or decree of

L the trial court, grantor further agrees to pay such'sum as the appellate court shall adjudge r ble as the beneficiary's or ttustee’s at-

" torney’s. fees on such appeal. :' "~ oAbt Eg S R RN T A A R R sy : e e

. It is mutually agreed that: ® . " Flamd Rt e p EE PR T R R R H

© i8I the event that any portion or all vf the property shall bé taken under the right of eminent A in or { tion, bene-

. ficiary: shall have the right, it it so elects, to ‘require that all or any portion of the monies payable as compensation for such ‘taking,

e

- frust comp or savings and loan sciation ‘authodized 1o do-business under the laws of Oregon ‘ot the United States, a title insurance company -autho-

rited to insure title fo real property of this s ts subsidiaries; cffiliates, ngents or branches,’ ited States or any ag f, ‘or an y
: '_dgén!?\llcqnnd under ORS. 696.505 to 696.585. = : EE R L Lk g Ben pad e non R hinhr

. NOTE: :The Trust Deed Act:provid ‘that the rourider must be either an attorney, ' whe is an’ active membaer of the Oragon State Bar, & bank,

iy bR g e

H

STATE OF OREGON, . -

iz

‘Ncertify that the within instru-"
ceived for record on the
At recorded |

e NO...iidis ‘on..

‘Witness my har
i ‘ ‘d.' WA
‘(')F.:' ’ : : £
P29 8. Sixth St
“TKiamath Falls, OR 97601
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. * IMPORTANT NOTICE: Delate, by lining out, whichever wiranty () of (i)

. 1f compliance with the Act s not required, di
N R : E ’

- Both must ba deli

Ix;'c): are it excens'of the amount required to pay all rea: le costs, e and attorney’s loes necessarily paid of incurred by{anlor B
in' suchprocsedings, shall be paid to beneficiary and applied by it tirst upon any reasonable costs and expenses and attorney’s fses, both
in the frial and appellate courts, necessarily paid or incurred by ba

otr ; ineficiary in such .proceedings, and the balance applied ‘upon the indebted- . .
. \ness’secured ‘hereby; jand. grantor/agrees, .4t its ‘own expense, to take such actions and ‘exécute such instruments .as shall ‘be necessary
::.in obtaining such. ion, promptly 11pon beneficiary's request, - ool ey it Sl T e - :
i 9. At any time and from time to titne upon written request of: beneticiary, pay ni of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payinent of
 the indebtedness; trustes may (a) consent! to the making of any, map or plat of:the property; {b) join in granting any or creat.
ing any restriction thereon; ( c) - join’in any ' subordination or. other agreement atlecting this deed or the lien or chargo ithereol; (d)
' réconvey,’: without' warranty, all or any part:of the property. The grantes in any reconveyance mny be described as the “person or persons
* legally. entitled thereto,” ‘and the recitals therein of any matters or facts shall be conclusive proot ot the truthiulness thereof. Trustee's
. fees for any of the services mentioned in this paragraph shall belnot less than 85, : : : P : i
: (.10, Upon any default by grantor hereunder; beneficiary may'at any time without notice, either in person, by -agent or by u receiver
.. to:be appointed by a court, and without re C . i 8" edness hereby secured, enter upon and take :
. possession'of the property or any_ part thetsof, in its own name sue or otherwise collect the rents, issues and profits, including those past
. due and unpaid, and apply the same; less costs and expenses of ‘operation and collection, including reasonable attorney's ifees .upon any
* indebtedness secured:hereby, and in such order as beneficiary may determine. . : : sl . - - A
ihi:111. The entering upon and taking posiession of ‘the property, the collection of such rents, issues and profits, ot the proceeds of fire
and other insurance pclicies or ion or awards ¥or any taking or damage of the property, and the application or release thereof as
" aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done ;pursuant to such notice. .
¢ . 12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereky immediately

‘due and payable, In such an event the beneficiary may elect to proceed to toreclose this trust.deed in equity as a mortgage Gt direct the
“trustee to foreclose this trust deed by advertisement and sale, or imay direct the trustee to pursue ‘any other right or remedy, either at
law or in equity, which the beneficiary: may have. In the event ithe beneficiary elects to foreclose by advertisement and 'sale, the bene-
.ticiary or the trustee shall execute and causs to be recorded a writtei noti f default and election to sell the ‘property to satisfy the obliga-

o!
tion’ secured’ hereby whereupor ‘the trustee thall fix the time and iplace of ‘sale," give notice thereof as theri required by 1aw and proceed
‘to foreclose this trust deed in the mannes provided in ORS 86.735 t0 86.795.:+ - : : R T ORI SrrmEme g e :

T v1< 13, After the trustes has commeniced. foroclosure by "advertisement and sale, and at any. fime prior to 5 days befors ‘the date ‘the,
trustee conducts the sale, the grantor or any other:person 8o privileged by ORS 86.753, may cure the detault of detaults. It the default
consists of ‘a failure. to pay, when due; sumu’ secured by the trust. deed, the defsult -may be cured by paying the entiré ;
time of the cure other than such portion as would not then be die ‘had no detault occurred. Any ‘other default 4 ble of being :

. cured may be cured by tendering the performance required under. the obligation or trust deed. In any ‘case, :in addition to curing the ds:
fault or defaults, the person etfecting ‘the ‘cure ‘shall: pay ' to the: beneficiary: all' costs and expenses -actually jincurred ‘in enforcing
the obligation of the trust deed' todether' with' trustee’s- and attorney’s fees riof exceet provided by law. B ;

=+ 1'14. Otherwise, the sale shall be held ¢ir the date and at thé time and place designiated iri the notice of sale or the time to which

. the sale may be postponed as provided by lew. The trustee may sell the property sither in one parcel or in Separate parcels and shall sell
‘the parcel or parcels at auction; to the highest bidder ‘for cash, payable at the time of .sale. Trustee shall deliver to the purchaser its deed
in form- as required by law conveying the property so sol ;' but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the. truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. - = <. iini i ging oy anba b Do ) U I .
(111115, When trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment ‘of (1) the ex-
Ppenses of sale, including the compensation ‘of (the trustee and a feasonable charge by trustee’s attorney, (. 2) to the obiigation secured by

"the trust deed, (3) to'all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests :may
appear in the order of their priority and (4)ithe surplus, if any, to the grantor or to any successor in interest entitled to such surplus. :
7t '16.° Beneficiary may from time fo timo appoint.a successo tor; successors to arny trustee named herein or to’ any successor frustee .
appointed hereunder. Upon such appointment,and ‘withoit conveyance to the successor trustee, the latter shall be wested with all title, .

_-powers and’ duties conferred upon any trustes herein d or appointed b Jer.: Each such appointment and substitution shall be. |

made by written instrument executed by bereficiary, which, when recorded in the mortdage records of the county or counties in which the . :

property. is situated, shall be conclusive ‘proof of proper intrent of the frustee, [:° o e : REEPRENE
1117, Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to. notify any party hereto ¢f pending sale under any othes deed of trust or of any action or proceeding in which grantor, -

. beneficiary or trustee shall be a party unless such action or procesding is brought by trustes, .. g : o e
1 ‘The grantor covenants and agrees to’and with the beneficiary and the beneticiary’s successor in interest that the grantor is lawtully .

seized in fee simple of the real property and has'a valid, cumbered title th s @Xeept none ' e :

'

and that the grantor szI warrant :am} forever.defend thé same 'agéinsst'all Ppersons whomseaver. . : N
. :i.,The grantor warrants that the proceeds of the loan represented by, the above described note and this trust deed are:
(a)* primarily for drantor’s personal, femily or household putposes (' seo Important, Notice below ), S
(b) :for an organization, or (even if grantor is a natural p_ersoh)}are; for business ot mercial purposes.
++ ' This deed. applies to, inures to.the berefit of and binds ail parties hereto, their. heirs, legatees, devisees, admini: rators, tors,
Personal representatives; successors and assigns.: The term benefi iaty shall mean the holder and owner, including pl dgee, .of the
' secursd hereby, whether or not named as a beneficiary herein.iv: { iyl i E [ R R T o
. In construing this ‘mortgage, it is understood. that the mortgagdor. or mortgages may be more than one person; that if the ‘context so
© requires, the singular shall be taken to mean and i 1 4 be made, assumed and

not applicable; if y (a) is applicable and.ths beneficiary is a creditor -
~'as such word is defined in the Truth-in-Lending i Act and- Regulation Z, th
- beneficlary MUST ply . with the Act and . Reguletion by maki g i

- disclos i for this: purpete use.Stevens-Ness Form Nol 1319,/ 0r ¢
sregand this netice, -

led,
N and SANDRA L.

Bl Tomy g wiear i e T b ) VSR SERY I :.; ‘ i )
trument was acknowledged before me on ... . .. zj(ﬂl‘d 74 ey 1993,
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for record at request of ' ' : '
U ADS 19 93 21:3 oclock 0 2 and duly recorded fin ol. _)19_3.___ .




