,as Grantbr, :
, &s TruSte'e, and

&s Benelxcmry, '

together Wlth all and singul the ement heredlt‘/ it and appurfenanees and all other ﬂghre thv-reunto belongmg or iin anywise now _f.
or hereafter appertaxrung, and the rents, issues am! proirrs thereof and ell ?fzxiures now or hereaiter attached to or used in connection with
the properly. : - : o G
FOR THE PURPOSE OF SECURING PERFORMANCE of eqch agreement of grentor herem
: RED; AND N0/100------~----

: ‘The date ‘of ‘maturity of the debt secured by this instrument is the dare stated above,‘on wh:ch the tinal mstallment of the note
o becomes due and payable. In the event the within described property,' or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the granicr without first having obtained the written consent or approval of the benef:aary, then, :
at the benel:cmrys option, all obhgat:ons secured by this mafrument, xrrespectrve of the matunty dates expressed therein, or herein, shall

' To protect the security of this trust deed ér ntor ajree ST : £ .

1170 1. To protect, preserve and maintain’ the ptoperty in good condition and repaxr, nct fo remave or demoheh any. bmldm‘ or im-

vement thereon; not to commit or permit any yvaste of the property.; *
4530 3 To complete or restore promptly arid in'jood and habitable cond'mon nny bulld’mg or mnprovement Whlch may be constructed,
damaged or destroyed thereon, and pay when due e" costs incurred theretor.”
S 30 To comply with aII lawa, ordi A , COV ts, conditions and reetnct:on: ‘affecting the property, if the benehcxery
so requests, to join in 18 such fi i it to the Uniform Commercial Code as the beneficiary may require and

{o pay for: filing same in the proper public office or olfwes, as well as lthe eost of aH I:en eeerches made by filing .officers or searching
agenaes as may be deemed desirable by the benehaary. £t

: 4. . To provideand. continuously' maintain; insurance on the buu'dmgs now: or hereafter erected on the property afamst loss or

: damﬂge by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than §. 41,150. 00

.. written in companies acceptable to the beneliciaty, with loss payable to the latter; all policies of insurance shall be dehvered to ‘the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of .insurance now or hereafter placed on the buildings, the beneficiary ‘may pro-

- cure ‘the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon '

‘ any indebtedness securéd hereby and in such order as beneficiary may deteirmine, or at option of beneircmry the entire amount s0 collecred
or any part thereof, may be released to grantor. Such apphcatum or, reIease shaII 7ot cure of wa:ve any default or of delault ‘here-
under or invalidate any act done pursuant to such notice.

: 5. To keep ‘the property free from construction liens and to pey all taxes, assessments and other charges that may be levied -or
assessed: upon or against the property before any, part of such taxes, asséssments and other charges become past due or ‘delinquent .and
promptly deliver receipts therefor to beneticiary;, should the grantor iail o make payment of any taxes, assessments, insurance premiums, ’
liens or other charges payable by grantor, either by direct payment or by prowdmg beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereol, and the .amount so paid, with. interest at the rate set forth in ithe note
secured hereby, together with the obligations deséribed in paragraphs 6: and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising irom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hercinbefore ‘described, as well (a8 the grantor, shall be bound to the same extent that ithey ure '
bound for the’ paymenf of the obligation herein described, and all such payments shall be immediately due and nuysble without ‘notice,
and the nonpayment thereot shall, at the option of the benehcmry, render all sume secured by ¢his trust deed immediately due and pay-
able and ‘constitute a breach of this trust deed. :

6. To pay all costs, fees and expenges ‘of th trust mcludmg the ~cost of txtle aearch as well as the other costs and expenses. of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear ih 'and defend any action or prooeedmg purporting (to_atfect the security rights or powers of beneficiary or itrustee;
and in’any suit, action ‘or proceéding in which the berieficiary or trustee may. appear, xncludmg any suit for the foreclosure :of this deed,
to pay all costs and’ ‘expenses, mcludmg ewdence ¢f titla'dnd the beneficiary’s of. frustee’s aftorney’s fees; the amount ol attorney’s fees
mentioned in this paragraph 7 in all cases shall by fixed by the trial court and in the event of an appeal irom any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the benehcrarys or t.rustee s at-
tomey s fees on such appeal. : g N f i | . : - Pl

. It is mutually agreed that: i .
(77 8. In the'event that any port:on or. all of the property sha" ‘be 4teken under the nght oi tion, ibene-
ficiary sba." heve ‘the rrght if it so elects. to req.nre that all or' any portion of the inonies payable as. compensatlon for such takmg,

it el : 1.

. NOTE:' The Trust Deed Act provides Ilmf the trustes Inmund" must be either 6n attorney, ‘who is an active member of the ‘Oregon State Bar, .a 'bank,
trust’ compeny or savings and loan ssociation authorized to do busi under lhc laws of Oregon or the United States, « title insurance ‘company autho-

* rized to insure fitle to real: property of this state, ih Issidiarie uﬁ'lichs, gents or. b ches iho ’Unihd Shln o any ‘agency th , ot &h

.- agent licensed under ORS 696.505_to 696.585, SRR R AR IR e i .

‘TATE' OF OREGON, Dk } 1

ounty of i
N oertn‘y that the mthm instru-
) rece:ved far record :on the

1111 SAW 170TH -AVE:.

_BEAVERTON,..OREGON.. 97006,




ch are in excess of ‘the. required to ‘pay. all re able costs, ex 2s and atto
‘inisuch proceedings; shall be .paid to beneticiary and applied by ittirst upon any 1 B
in the'trial’ and appellate’ courts, necessarily pa}x'd‘or incurred by beneticiary in such proceedings,

‘ness ‘secured hereby; ‘and. ‘grantor. agrees, at}its own’ exrpense, to éake such actions and execute. such instruments as shall be necessary
i OBt aining ser o Sobaig i expen o on) Bnd execte g ’

Q] 4 i B B
payment of its fees and presentation of ‘this deed and
atfecting the liability of any person for the payment of .
y 4. of any map or plat of the property; (b) join
. ing any: restriction thereon; ‘join in:any ‘subordination or other “agreement atlecting this  deed
.. reconvey, without. warranty, all or any part of the property, The grantee in'any reconveyance may be
legally ‘entitled thereto,”: and .the'recitals therein of any. mattérs or Yacts shall be co; lusive: proot o )
i-..1ees for any of ‘the services mentioned in this -paragraph shall be not less than 35, - [N O :
A : &rantor hereunder, beneticiary may at any time without notice, either in person, by agent or by g receiver
d without redard, to ity for the indebtedness hereby secured, enter upon and take
any . part thereof, in its.own name sue ior otherwise callect the rents, issues and prolits, including those past
: he ‘same, less costs and expenses of operation and collection, including reasonable aftorney’s fees .upon any
:* ‘Indebtedness secured’hereby, and in ord i . ‘o i : RS
0 '11.. The entering upon and ta, P i 3 ", £l 7 issues and protits, or the :proceeds of fire
and:other insurance “policies or compensation oriawards for any taking or damage of the Property, and the application or release thereof as
aforesaid, shall not cure or ‘waive any default ¢f notice of def, t her der or invalidate any act done pursuant to such notice, :
(112, Upon default by grantor inpayment of &ny indebtedness secured bereby or in grantor's perfor. of any agr z
. being.of the essence with respect to such payment. and/or performance, the beneficiary may declare all :
. due and paysable. In such an event the beneliciary may elect to proceed to forecloss this trust deed in equity téage or direct the
trustee; fo foreclose this trust deed by advertisament and sale, or ' may direc? the trustee to pursue any other right or remedy, either a¢
- law or’in equity,  which ‘the beneficiarym‘ay/hhye. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause fo be recorded a written notice of default and election to sel] the property to satisfy the obliga-
. tion secured hereby ‘whereupon the trustee shall tix the time and place’of sale,” give ‘notice thereot as then required by law and proceed
;.20 foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. ST S
- <130 After the trustee has enc b i 2
;- trustee’ conducts the sale; ther . ]
.-consists of a failure 'to pa secur ' ) ‘ ithe entire amount .due at the
i } i . 1 2 It that is .capable of being
1ce: . 3 1 ; in addition to curing ithe de-
. ¢ e shall ‘pay to 'the. beneficiary' sl costs ‘and  expenses. actually incurred in enforcing
ust deed together with frusfee’s and atforney’s fees not exceeding the amounts provided by law.
e sale shall be held on ths date and at,the time ' and place designated in the notice of sale or the time to which
; i g The" may scll.the property either in ‘one parcel or in separate parcels and shall sell
. payable at the time of sale. Trustee shall deliver to the purchaser its deed_
without any covenant or warranty, express or implied. The recitsls in the i
2 ©of fact shall be conclusive P ruthfulness thereof. Any person, excluding the trustee, but including the {
grantor and beneficiary, may purchase at the sale; R Pt : 5 K o 2
.. .15 When trustee f r d payment of (1) ‘the ex-
‘penses ‘of sale, inicludin, ! sation » fee and a able ’ #0.the obligation secured by

the date the
7f the def

o 16.:Beneiiciafy,
bppointefl hereundg:‘r. §

eding is’ brought by trustes.’ PenATL T
eneficiary and ‘the beneficiary’s siccessor in interest ‘that the grantor is lawfully
unencumbered ‘t 7 Ige oot o ) .

and that the grantor will warrant and forever defend the same against all peisons whomscever. -
1% The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for granfor’s personal, family: or household purposes (see’ Important Notice below), . s
(b) . S S. . S
.. This' deed applies to, inures fo.the benefit of and binds ail Dparties hereto,” their heirs, legatees, devisess,’ admini; ators, e s,

5 enetit of and I reies s

pé'rsonal represe ives, suc s and 74 3 neficiary shall mean the hol - and owner, including Pledgee, of the ‘contract

. secured hereby, whether or not named as a»bg:nreﬁq‘a;ry_ Berein, iy T RO R . D

% " In' construing this mortgage, it'is ‘understood that the mortgagor or morfdadee may be more than one person; that if the context so
requires, the singular shall be taken to: mean and include the plural, and that Senerally all grammatical changes shall be made, assumed-and
imp, 'ec{ fo! make the‘p(pvisiotzs hereof apply equally; fo corporations gnd ?q individqgls. . it “ :
: {IN WITNESS WHEREOE, the rantor. has executed this instrument. the day and year first above written,

* IMPQRTMT NOTICE Da'icis, by Iini;lg out, ’wl';ichev;r‘ \A;utrrunry: (;) or (bi is
not applicable; i warranty {a) is applicable and the beneficiory is a creditor
‘as ‘such’ word' is. defined in: the Truth-in-Lending Act and Regulation Z, the
beneficiary -MUST. ply with the Act and:Regui by making ‘required
discly 7 .for this purp use Stevens-Ness Form No. 1319, or equivalent.
if complian with the ‘Act is not r.cqui_nd,rrqivs‘rveggljdﬁfh‘l’s‘{l:wll g
ERE O i . STATE OF OREGOW, Couniy offz
i o Thig instrument was acknowleds

CHRISTOPHER iL.' CROCKER § #¥iia:

"This inéttdmét}jt was acknowledged before, me on’

:Héuntain-vTiétle Co-




’?H-MES

SINCE 1969

INTERIM COMMITMENT LE’I'I’ER

March 8 1993

IS B £ : Chnstopher;L Crocker & m I. brocker
EAVEHONOFFICE f’ e 3

MISW170th. e e ST :
“BEAVERTON, OR 97006-4220

‘SALES (503) 645-3547 .
-CONST (503) 645- -1156

FAX (503) 6459715 "

s g i e e st

179;Conast ga o
: Wa n Trai 'Acreages, LaPlne, ‘OR

FA' ( (503) 382- 8989

$2,501‘.oo‘- (INCLUDED)
e OLYMP'A OFF'CE . BN —>Due' éﬁd payable in full by. take-out lender founeen
' 2308 93RD AVE, SW.: i ;. days: after completlon of Adau’ Contract.
*%i. -OLYMPIA; WA 98512 9156 IR RN .
" "SALES (206) 352-8571 i . :

| CONST (206) 352.7601 - - _' rior f start of. constructlon, THE BORROWER WILL:
; FAX(206)943 0701 - o B

‘Busmsss CENTER ’

o) 1111 'SW. 176th

. ; els Tltle Insurance
BEAVERTON, OR 97006- 4220
*.(503) 645-4730 -

. ~Policy (orde ‘Adair).  Cost i cluded in Adalr Intenm'
FAX(503)645~9715 S ';j . Lt e 1 G

g Adalr Homes, Inc., as

111 be calculated from completion

im is paid in full. Interest on
S tract of $43,651. 00, Land: Payoff of .
o811, 800 00, plu $5,349.00 for "Oumer-to do" Funds totaling
& $60 800.00, ; puted as constructlon progresses, .
)llowing schedule: ‘

.vD




Fee. Add1t1ona1 35
ays after

fAdalv '
’,for t e "Owner to do Ttems

550wner agree ‘Owner—to-do Items "k1nc1udlng Painting,’
3‘Excavat10n & Gradlng, " Septi Temporary Electric Service, and
“ Driveway. as detalled' : kdown® Blnder Rece1pt dated December 18, 1992
- in order to allow Dir ctors Mortgage, ‘to close‘the Permanent Loan w1th1n

- fourteen (14)’ ; ti '

JE.Tltle to be vested as; Chr stopher Lg
S recording ‘Adair Trust Deed.
‘lllncludlng 1990 91 and 1991 -92.

g Agree to mak o changes: in’ f1nanc1a1;st tus that would be detrlmental to

L qua11fy1ng for. permanent f1nanc1ng : cludes no ‘employment change,

paying. ‘all debts: promptly; nd not'in nrrlng ‘any; add1t10na1 debt. This is to
“assure that - yo‘r:permanent f1nanc -is not: jeop rdized when Directors
Mortgage “updates_you credit and ) : '
approval and 1051ng

‘We agree to comp
i commltment from’ D re

f; Agree not t change ender dur1ng
i wrltten consent of In

r-at thi: ;
#405- 13806896




'allure to complete
could delay projec
‘,balance of the Interlm Loa

‘shall be entltled t Judgm

he’ trlal court and if any

E ’March 17, 1993

"7 notify: the take-out: (Permanent) Lender

Permanent Lender to proceed w1th

f them to insure that the‘

t a1 comple on of ‘the: Adalr Contract

BT, ‘eXpires in

: Date

before me on t

the preva111ng party
ttorn y! s fees to be flxed by .
appella




