HANCOCK"lnd DELORlS N HANOOCK
4824 TINGLEY LANE :

SPACE ABGVE THIS LINE IS FOR REOORDE'S USEONLY »

DEED OF TRUST

3 THIS DEED OF TRUST IS DATED MARCH 26, 1993 among JOHN F. HANCOCK and DELORIS M. HANCOCK, as

" tenants by the entirety, whose address Is 4824 TINGLEY LANE, KLAMATH FALLS, OR 97603 {referred 1o below
:'as "Grantor”); WESTERN . BANK, whose address Is 2885 South Sixth: Street, P.O. Box 1864, Klamath': ‘Falis, OR -

'97601-0234 (referred to below sometimes as "Londer” and sometimes as "Beneficlary”); and MOUNTAIN TITLE

: COMPANY whose address is 22273 GTH STREEr KLAMATH FALLS OR 97601 (referred to below as "Trustee”).

- CONVEYANCEAND GRANT Forvaluable eonalderailon, GnntoreonveyetontoeforﬂrebenoﬁtofLenderesBoneﬂeluyelolGrerm
. right, title, and 'interest in and to.the- foliowing ' described real property, together with all ‘existing or subsequently ‘erected -or affixed
s lmprovemems and fixtures; all easements, rights of way, and appurtenances; all waler, water rights and ditch rights {includi ing stock in utllities with ditch
- orIrigation rights); and all other fights, ro! alties, and profits relating to the real propenx lnoluding without fimitation all  minerels, oi gas. geothermal
 and similar matters, located lnrl% LTH County, Slale f Oregon (the hea rly”)- ‘ e

3

; Granmr prwenﬂy esslgns fo Lender (ebo known as Beneﬂoi ? : right. ntle and lmerest in end to ell present and E
future leases of the Property and all Rents' ‘rom . Gremor grants Lender a Unrlorrn Comnerdal Code sacurity lmeresr inthe
Rents and the Pewonel Propeny defined b@‘ w.

DEFINITIONS The lollowlng words shall have the following meanings when used in this Deed ol Tmst. Terms not otherwise dafined in this Deed of ..
Trust shall have the meanings attributed tos ms § _, Comrmrolel Code. Al referenoes to doller amounts shall mean emoums in lewlul =
money of the United States of America.’ s S | :

‘Beneﬂelary “Tha word
DeedofTrust. e

Deed olTrust. The words "Deed of Trust” | rneen thls'Deed olTrust snong Gramor, : L'and Trustee end lnoludes wnhout iniulon el :
msagnmem and seeurily in'.erest provisbns relenng to the Personal Properly end Rems. ;

Grantor. The word 'Gramor'means ary and persons ende exeeuﬁngthls DeedofTrusr, memdingwlthoutllnm‘non JOHNF. HANOOCK e
end DELORIS M. HANOOCK. j

0 Guarantor The ‘word "Guarantor” means end ineludm witho Brrnatton. eny end ell guerentors surehes, end aooonmodanon paies in
connection with the Indebtedness. |

nts” ‘means and includes  without ﬁrrimlon a exisﬂng end fmure Inprovemems fixtures, bulap.
oonetrucllon on the Real Propesty. - .

lndebtechees. The word "lndebtedness" meens rell prlnclpel d lmerest peyable under the Note and any amounts expended or Mvenoed by
;1 . Lender to discharge obligations of Grartor or expenses.
logetherwrth interest on such ernounts as provided inthis

", Note. ‘lhoword'Note‘meanslhellole dated March 26, 1993; In the prlnclpel emoum of S35000Nlromeranmnol.endar
.. together with all renewals, extensions, niodifications, reﬁnenclngs, and substitutions for the Note. The melumy date olthe NOte is Apri 20,1997,
The rate of interest on the Note is subject to !ndexlng, adjustment. renewal r renegotlebon .

i Personal Property. The words "Pemonal Prope:ty" meaan all equlpmem, ﬁxtures, and other emcles of personal property now or heremer owned
:-+ ;1 by Grantor, and now or hereafter attachad or affixed to the Real Property; together with all accessions, pasts, and additions 1o, afl replacementsof, .
.~ and all substitutions for, any of such property; and together wit ell proceeds (lneluding wlthom lirri:atlon all imurenoe proeeeds and relunds of v
prernlums) from any sale or other dlsposlﬁon of the Propeny ce P

- Property. The word "Pro elytheReel Prop : endthePersonel Propeny
. " Real Proporty The words "Reel Property" me, the property intor end rlghls deserlbed above in the "Conveyenoe end Grant" seohon

Related Dooumems. The words Reé'ated Documems" mean 'de wllhout Emitation alf promissory ‘notes, oretﬂt egmenwrm,‘ foan - c
agreements, guaranties, security agreements, mortgages, deeds of trust, and aj other Instrumems. egreemems end documems wholher now or;; e
executediin oonnecﬁo' ¥ thelndebtedm : LR g T

" 'Rents. The word "Rents' means ell p
.: Property.
Trustee. The word "Truslee" meens MO UNTAIN 'lTl‘LE COMPANY end eny subemute or suooessor trustees

THIS DEED OF - TRUST INCLUDING THEZ ASSIGNMENT OF RENTS AND TIE SECLRI'IY INTEREST IN THE' HENTS AND PERSCNAL .

- PROPERTY, IS GIVEN TO SECURE ' (1) PAYMENT OF THE INDEBTEDNESS AND . (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF -~

- GRANTOR UNDERTHENO’TE,THERELA1ED M| AND THIS DEEDOFTRUST. TI‘IISEEDWTRUSTIS GIVENWA(X:EFI‘ED
ON THE FOLLOV/ING TERMS: : - : :

. PAYMENT AND PERFORMANCE. Except a3 otherwisa provided i this Daed Trus, Grator shal pay 1o Lender el amourts secured by the Debd of
RN Trustesmeybeoomedue,endshallstncﬂy dl a timely nerpafonndolsrentol%obﬁgaﬁomundermeNme.ﬂﬂsneedolest.mdm:
:"> Related Documents.: -« = Pl ; : . . :

: POSSESSION AND MAINTENANCE OF THE
H lollowlng Pprovisions:

Poaeosslon and Use. Unnl the occurrence ol an vent of Default, Gramor mey (a) remaln in possession and control of |

operate or manage the Propeny and '(c) collect any Rents from the Property. - The following provisions relate to the use of the :
limitations on the Property. : THIS INSTRUMENT. WILL NOT ALLOW USE OF THE PROPERTY DESCRIBEDIN THIS INSTHUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS, | BEFORE SIGNING 'OR ACCEPTING THIS: INSTRUMENT, THE PERSON ACQUIRING
FEE -TITLE ' TO THE PROPERTY SHOULD CHECK -WITH THE-'APPROPR cmr OR COUNTY PU\NNING DEPARTMENT TO VERIFY . .
APPROVED USES, ¢ i

Duty to-Malntaln, . Grantor shall maintair the Pro
neeeesery to preserve lls value




.. Hazardous Subatances. ‘The torms "hazardous asto,” “hazardous substance 3
Deed of Trust, shall have the seme meanings a8 set forth In the (
7. 1980, as amended, 42 U.S.C. Sastion 9601, et
;= ("SARAT, the Hazardous Materia
: Section 6901, ‘et seq., or other:
“+ "hazardous waste” and
- and asbestos, : Grantor

in compliance with all ap,
* federal, state, | n those laws, regulations, and ordinances described above,
* Grantor authorizes Lender and its agents to enter upon: iy h inspections and tests as Lender may deem ‘appropriate to
determine compliance of the Property with this section of *'Any inspections or tests made by Lender shall be for Lender's
: Purposes only and shall not be construed to Create any. responsibllity or liabil

ity on the part of Lender to-Grantor or 'to -any other person.’ The
- Tepresentations and warranties contained herein are base i i |
hersby Y i t )

other costs under any such laws,:
- penalties, and expenses which Lender may directly c
consequence of any use, generation, manufacture, storage,”

" interest in the Property, whether or not the same was or shoul
including the obligation to

.of Trust and shalf not be

, mImit, permit, or suffer any stripping of-or waste on or o the
generality of the foregoing, Grantor wil not femove, .or grant to any other party the
spn, gravel or rock products without the prior written consent of Lender. !

nts, : Gran ) femove any Improvements from the Real Property without the prior written consent of
condition to the remcval of any improvements, Lender may require Grantor to make arangements satisfactory to Lender to replace -
such Improvements with Irrprpvenpngs of at lsast equal value, ST Ty L L : :
Lender’s Right to Enter.  Lender and its agents and Tepresentatives may enter upon the Real Property at all reasonable times 1o attend to
Lender's intefgsp and to inspect thePropeﬂy for purposes of Graqtorfs compliance with the terms and conditions of this Deed of Trust. : o
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in -
effect,’ of all governmental authoritias, epplicable to the usa of .occupancy of the Property. ' ‘Grantor may contest in ‘good faith any such ‘law,
ordinance, or regulation and withhold compliance during any proceeding, including appropiiste appeals, so long as Grantor has notified Lenderin .
writing prior to doing so and so fong as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized. ' Lender may require
i Grarm;_r fo post adequate security of a surely ponq,.reaqna:b!y saﬁsfactory to ‘Lenper‘. to protect Lender's Interest. v -
Duty to Protect. * Grantor agrees nelther to abandon nor leave unattende: '
i set forth above in this section, which from the character and use of
.. DUE ON SALE - CONSENT BY LENDES, Lender may, at s option,

.: .more than twenty-five me
*1 1 -exercised by Lender ifsuch:ex ise is prohibited by federal law or by Oregon law. - . { : S
17 TAXES AND LIENS. The following provisions relating to the taxes and iens on the Property are a part of this Deed of Trust.

may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the 6bligation to
pay, so long as Lender's interest in the Property is not jeopardized. ' If a lien arisss or is filed as a result of nonpayment, Graritor shall within fifieen :
.7 5 (15) days- after the lien arises or, if a 'en is filed, within fifteen (15) days after Granior has notice of the filing, sacure the discharge of the Wen, or#f - -
" ~requested by Lender, deposit with Laiider cash or a sufficient corporate surety bond or other security satistactory fo'Lender in an smount suficient - |
.o discharge the lien plus any costs end attorneys' fees or other charges that could accrue as a result of a foreclosure or sale iinder the en. -in L
‘any contest, Grantor shall defend itseif and Lender and shal satisfy any adverse judgment before enforcement against the Property.. ‘Grantor shell -
name Lender as an additional obliges under any surety bond furnished in the contest proceedings. o RSN
- Evidencs of Payment. | pon demand furnish 10 Lender satisfactory evidence ‘of payment of the taxes or ‘assessmerits and shall o
- authorize the: appropriate governmental Lender at any time a written statement :of the taxes ‘and assessments against the - -
“ Property, . e T R R ol Eaalion o

‘ , t 5) ¢ béfbrouny'worklséommnced.anysuvbas,mfunished;oraﬁy:
-~ materials are supplied to the i ,:materiaimen’s lien, ‘or other lien could be assertad on account of the woik, services,
© or materials.: Grantor will upon reque: der advance assurances safistactory to Lender that Graritor.can and wi paythe . ./
:;_,cost_ofsqc;h‘lnjprovernems.«_ SRS T . [N T S E T . ‘ . R
PROPERTY DAMAGE INSURANCE. The fallowing provisions relating to insuring the Property are a part of this Deed of Trust. - :
¢ all procure and maintain policies of fire insurance with standard extendod coverage endorsements on a
value covering all Improvements on the Real Property in an amount sufficient to avoid
ngaggedmseiﬁfavoroﬂander:,mgethermmwch ottier hazard and K

if; Unexpired insurances at Sale. Myumwwm:shdlmhmw'ofﬁﬁpmb,ﬂnmdmﬁmmeilhy'm
?;"Dt_aedof‘l‘;u;t‘a;_anylruslee'ssdeprgmer‘gdevlgdgundaﬂur}:vq@omolﬂjabepc{oiTmst.ora!awbedommaaleola{chPtopeny. -
- EXPENDITURES BV LENDER. ‘If Grantor fais to con ny provision of * : oceading is commenced that
“would materially affect Lender’s: interests in Lender o :
. .deems appropriate.. Any amount that Len
by Lender to the date otrgpqyn\e t by Granter
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meuoteand'beappomomdmngmdbepxyauemmmy nstalimont payments to become due during either () the term of any spplicable
insurance policy or : () the remaining term of the: Note, or (c)bereered-abaloonpeymemwuchwlbeduemdpeyabledﬂnhonsmm»

1.'1hisDeedofTrustaisowilsewrepaymmdmeseamunm The rights provided for in this paragraph shail be In addition to any other rights or any :

.. remedies to which Lender may be entitied on account of the default. A suchacﬁonbyLendershdnotbeconsrruedascurlngmedeIMeoab”
»barLenderfromenyremedymmnomerwlsawould hevehad AL A

WARRAN'IV DEFENSE OF TITLE. The followlng pmvselons releﬁng to ownershlp of lhe Proper‘ly aea pan of mls Deed of Trust.

‘ﬂﬂe. Grantor warrants that: - (a) Grantor ho‘ds good and marketabla tite of ‘tecord 1o the Property in feo sanple free and clear of al Fens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, titie report, ‘or final fitle opinion issued in
favor of, and accepted by, Lender in connection with thrs Deed of Tmst, and : (b) Grantor has the fult ngm. power and authomy 1o ‘execute and

.- defiver this Deed of Trust to Lender. . ’

Defenaeof‘l'ltle. Subjecnomeexcepﬁon lntheparagraph above. GranmrwerrantsendwﬂlforevwdefendmuﬂetomePropmy egansnhe
lawful claims of all persons. . In the event any action or proceeding is commenced that questions Grantor's title or the interest of Trustee or'Lender

.. under this Deed of Trust, Grantor shali defend the action at Grantor's expense. : Grantor may be the nominal party in such proceeding, but Lender -
- .shiall be entitied to participate in the proceeciing and to be represented in the proceeding by counset of Lender's own choice, and Grantor will -
defiver, or cause to be delivered, toLendersuchlnshumemsesLendormeyrequeeHmmﬂmelommpemﬂsuchpamdpaﬁon : : :

'Compllance With Laws. Grentor warrants  that the Property and Grentor's use of the Propeny complies with all exisﬁng applicable 'laws,
ordinances, and regulations of govemmemal amhoriues . i

CONDEMNATION The followmg provisions relanng to condemnehon proceedings me a pan onhie Deed of Trust.

Appllceﬂonotﬂet?rocoods. Ifellorenyprmofthe Propertyiscondemned byeninemdomeinprweedngeorbyenyproceerﬁngorpurcheee
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied 1o the Indebtedness
or the repair or rastoration of the Pmperry _The net proceeds of the iaward shali mean the awwd ener peymem of all reasonable costs, expensee
.and attorneys’ fees mcurred by Trustee or Lender in Lconnection with 1he condemnation. :

. Proceedings.’ i any proceedlng in condemnation Is filed, Grantor shall prompﬂy notify Lender in wrﬂmg. and ‘Grantor ‘shall prorrpﬂy take such
" steps as may be nacessary to defend the action and obtain the award.  Grantor may be the nominal party in such proceeding, but Lender shall be
. entitied to participate in the proceeding and 13 be represented in the proceeding by counsel of its own cheice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested byit from time to time to permit such participation. - 3

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUI'HOHITIES. The Ionowing provissons velating to govemmemal taxes, feos
and charges are a part cf this Deed ofTrust:

Current Taxes, Fees and Charges. Upon 1equest by Lender Gremor shﬂ execute such dowmems in eddmon to mis ‘Doed of Trust and take
whatever other action is raquested by Lendet to perfect and continua Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limmion
all taxes, fees, documentary stamps, and othes chergea for recording or reglstedng this Deed of Trus!. S

Taxes. The following shall constitute taxes to which this section appliee (a) ‘a specific tax upon this type of Deed of Trust or upon el or any pm
of the Indebtedness secured by this Deed of Trust; '(b) a specific tax on Grantor which Grantor Is authorized or required fo deduct from payments
on'the Indebtedness securad by this type of Deed of Trust; | (¢) a tax on this type of Deed of Trust chargeabie against the Lender or the holder of
the Note, and (d) a speciﬁc tax on allor any, ponron of the Indebtedness oron peyrnems 01 pnndpal and interest made by Grantor.

- SlbsequentTaxes. If any tax mwhlch!hissecﬁon applleeisenacred subsequenttolhedate ofﬂﬂsDeedofTrust.ﬂniseverﬂshal havethesune L

ky effect as an Event of Default (as defined below), and Lendef may exarcise anyof all of its available remedies for an Evert of Delautt as provided
- below unless Grantor either . (a) pays the ta<{ before it becomes delinquent, or . (b) contests the tax as provided above in the Taxee and Liens
o secuon and deposits with Lender cash or a sufﬁcient corporare surety bond or othef secumy safisfactory to Lender.

" SECURITY AGREEMENT FINANCING STA'IEMENTS. The followmg provislons releﬁng to thls Deed of Tmsl es a security egreemem erea pan of
this Deed of Trust. <+ - : L

" Security Agroemem. This instrument shel! r:onsmute a secunty egreement to the extent any ol the Propeny consmutee fodures o o!her personel o .

property, and Lender shall have all of the rights of a secured pany under ihe Uniform ‘Commercial Code as amended from time 1o time.

o Securﬂy Interest. | .Upon requesr by Lender Grantor shall exacute ﬁnandng stataments and take whatever other action is: irequested by | Lender to
© perfect and continue Lender’s security interest in the Rents and Personal Property.  In addition to recording this ‘Deed of Trust in'the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or feproductions of this Deed -

of Trust as a financing statement. Grantor sh.all reimburse Lender 1or all expenses incurred in perfecting or continuing this security interest. ‘Upon =~ -

default, Grantor shall assemble’ the Perscnal Property In ‘a mannes and ‘at a place reasonwy convenient to Gramw end Lender and make "
. available to Lender within three (3) days aftef recefpt yirmen demendfmm Lender

Add'eeses. “The nmllng addresses of Grantor (debtcr) and Lender (secured parry). from which Infonneﬁon concerning 1he ‘security interest i

,gramadbthsDeedofTrustmaybeobteined(eachesrequkedbytheUriformCorrmercidCode).areassmedontheﬁrslpagaotuianeedoi o
Trust.

FURTHER ASSURANCES- ‘lTORNEY-IN-FACT The 1ol!owing provlsions re!aﬂng o Yurther aeeurances and enorney—in—lam ere a pan of this’ Deed e
of Trust. 'o:o 2

. ‘FurlherAssurances. Atenynme, end fromﬁmetomne uponrequestofl,ender Gremor\wnmake, executeand dehver,or\wilcumbbe
* made; executed or defivered, to Lender of:to Lender's designed, and when fequested by Lender, cause 1o be filed, recorded, ‘refiled, -or
: rerecorded, as the case may be, atsuchtlmesandinsuchomcesendplacesesLendermeydeemappmpnate any and all such morigages,

deeds of trust, security deeds, security agreaments, financing statements, continuation statements, instrumants of further ‘assurance, certificates, -

. and other documents as may, in the sole cpinion’of Lender, be nocessary or desirable in order 1o effectuate, complete, perfect, continue, or
. preserve’ : (a) the obligations of Grantor under the Note, this Deed of Trust, and the Relatod Documents, and (b) the iens and ‘security inferests
" created by this Deéd of Trust as first and prior liens on the Property, whethel now owned or hereafter acquired ‘by Grantor. 'Unless prohibited by
< law or agreed to: the contrary by Lender in; wnnng.'Grentor shan rermbuwe Lender for eﬂ costs and expenses incurred ‘in ‘connection with the
matters referred to in this paragraph. .. T

At‘lorney-ln—Fact i Gramor\‘arlstodoenyorthe : re!erredminmeprecedngpmwn.tendermyrdo so!orendinmenamoi s
Granior and at Grantor's expense, - For. such purposss, mmmwmmmmma«mmmrsmmeyqn-rnmmmw ]

of making, executing, delivering,. fling,. recording, ‘and dorng afi other things as mey be necessary of deetabie in Lender's Sole opinion. lo :

"‘FULLPERFORMANOE. IfGrantorpaysa!thelrdebtedneswhendu ,andomerwuseperbnnsdmeoblgehonshposedupon@mrorunderﬁs ;
% DeedolTrust,Lendershellexecuteanddeﬁvertchs?eeerequealormlreconveyanoemdehdexeuneendddwamGremorsuiteblem [
. - of termination of any financing statement on file ¢videncing Lsnder's secu hnereﬁinmenemsendmePersonelProperty Anyrewnveyenceiee iy
requrredbylawsheﬂbepe!dbyGrentor,ifpemitladbyepplcablelaw_ ;

DEFAULT. Each of the 1onowlng, at the opﬁon o nder 'shall coneﬁtu!e want ot da!eun ("Event oi Dehun") under this Deed 01 Trust:
Dehun on Indebtmu. Fenure of Gramm o make any peymemwhen due onthe Indebtedness.

Dehunonothcrl-‘aymmh. Fei!ureol&mmwmnh&mmqukedbyﬁieoeedoimmmenypaymenilortaxeeorIneumnce ot any
otherpaymen!neceeeerytopreventﬁllngotbrtoeﬂecidlechugeotanyllen R S

Compllanee Default.” Failure 1o con'pty wnh eny ‘other term, obligenon. covenam or condﬁion contained in this Deed of Trus'l. ‘the Note orin any
of the Related Documents. ‘It such a failure is curable and i Grantor has not been given a notice of a breach of the same provisioh of this Deed of
Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, aftef Lender sends writien
_notice ‘demanding cure of such failure: . (a) ‘cures: the: fallure within fifteen (15) days; of ' (b) if the cure requires more than fifteen (15) days,
immediately initiates steps sutficient to, cure the faflure and thereaﬂer continues and cormletes el reesoneble and Wy staps sufficient to
produce compliance as soon as reascnabry practk:al b 1 : :

. . Breaches. Any warremy, representeﬂon or x'taternent made or !umlshed to Lender by oron behall ol Gramor under th Deed o'l Trus1. the Noh
-or the Relaled Docurnems is, or. atthe ﬁme rrede or !umlshed was, false In env ma!arial reepoct.

. Insolvency The Ineolvency of Gramcr, appclmment of ‘a receiver for. eny pan of Grantor's property any msignrnem lor the benem of credtors, :
. the commencement of any proceeding untier._any bankruptcy o ..insolvency laws by ‘or_against Grantor, or the ‘dissolution or termination of .
’ Grantor's existence as a going business (if ‘Grantor is a business).! Except 10.the extent prohibited by rederel law or Oregon Iaw. the death o1

" Grantor (if Grantor is an Indeual) elso shall consmute an Event of Deiault under this Deed of Trust. . -

: Foreclosure, Forfelture, otc.’ Cornmencemmt of foredosure of forleﬂure proceedngs. whether by judicid proceedng. seﬁ-help reposeeesron or
kany other method by any crednor of Gramor or by any govemmemal egency ainst any of the Propeny However subsecﬂon shd not q:pry :




mmm@mqambmnﬂndﬁnmg I
; : anyomermmbeMoenGnmandLenduMnmmm S
lmmmy:?mmﬁon‘nmmmwmmmmmmmmgﬁwmm&uub T

E Events Affecting 'mepmoedingevemsowurswmrespéaiowcunnbrotanyofﬂnlndemdnessamﬁuam
desorbecomeslnconpe(em.f;Lenc‘er.atlrsopﬁon.may.butshalnotberequimdb,pmﬂn‘suuamorsestatemmmnumoﬂﬁorﬂyﬂ\e VR

obﬁgmmuisingundermeguwamylnamnasawmwb Lender,and.ln@dlngso.@retpeEvemdlDefauﬂ. _ S

_ Insecurtty. Lender In good faith doems ftsel inaccure. arlnd oinr ~

{ 'RIGHTS AND REMEDIES ON DEFAULT. : Upon the occurrence of any Event of Default and at any time thereaftor, Trustee or Lender, at is option,

exe{rcise‘ar:yoneormo‘re‘o!gm_afom:kwingzrigh&'sandrcafc'!fagadies;,‘lnﬁ~ ition 1 ] g rovi g LA

g S

- Foraclosure, With respect
N havetherightbforecloseby]udidd
-+ ot Trust is foreclosed by judicial foroclosu
insufficient to satisty the judgment, X
UCC Remodies. With respect to afl or
the Uniform Commercial Code. *

exercise its rights un bparag-aph sither in person, receiver, . - -
Appoint Recelver.  Lender shall have the right to have a receiver appointed 1o take possession of all or
protect and preserve the Property, to nperate the Property préceding foreclosure or sale, and to collect
proceeds, over and above the cost ¢f th " agaitet | .. The 1 |

- Lender's right to the appointment of  a afl whether or not the apparent
substantial amount.' Employment by L?ndsr shall not disqualify a person from serving as a

upon the demand of Lender. . -
Other Remedies. Trusté’erqr Lender

Sale of the Property. Tqmee)gientp'armstted,byap herabywaivasanyandalrights’tohaveﬁaﬁopeﬂynusfﬂediln C
exereisingitsﬁgmsandremecroea‘;me'l‘mstse‘orLendershanbe”fraetoselﬂoranypmonhePropenytogetherorsepme'y,honqsdeuby

.* . seperate sales. Lenqershsnbeejtﬁu?iﬂgq‘toybiqiartanypubﬁcga{eqnglogwporﬁon}ofme Property. . S

‘1. Walver; Election of Remedies. X\wﬁ\%fbyéhypq?yoﬁbrfedchofapmviﬁénofﬂisbeedo'Tmstshalmt

or act anyatitié&émsofmasbeeaonmst.undersﬁabeamn
meys’feasatlrialandonany’apped. Whether or not any court.action is
der's opinion are:

%
|
i
|
i
i
i
!
}
|
éA
|
.i
|
i
1]

applicable law.- Grantor also will pay any court costs, in addition to all other sums provided by law.

11 righs and duth of Londer ot forth i secton.
‘ ?oweasmnoaumnousfosmusmg: The fo 0 ' : ' ‘

Rights of Trustse. Trustes shall have al

" Obligations to Noty. Trustoe shall not e obligated 1o notity any other party of a
‘.. Or proceeding in which Grantor, Lender, orf Trustee shall bea party, unless the action or procseding is brought by T ‘ .
. Trustee. Trustee shall meat al qualificaions required for Trustea under. applicable faw. - In addition 1o the fights and remedies set forth above, :
.+ - with respect to all or any pait of the Property, the Trustes shall havemerightto,foredose by notice and sals, and Lender shall thave the right to °
: - foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law, - g
" . Successor Trustee. Lender, at Lender's option, may from time ‘

to time appoint a successor Trustee to any Trustee appointed hereunder byan
- ¢ “Instrument executed and acknowledged by Lender and recorded In the office of the recorder of KLAMATH Cou

nty, Oregon. The instrument shall
< “contain, in addition to all other matters required by state law, the namas of the original Lender, Trustee, and Grantor,

pending sale underany other trust deed or lien, or of any action -

NOTICES TO GRANTOR AND OTHER PARTIS. Any notics under this Deod of Trust shall ba in wifting and shal be eftoctive when actually defvered
or, it malied, shall be deemed effective when daposited In the United States mall first class, registered mall, postage prepald, directad to the addresses .
g of this Deed of Truat; Any party may change its address for notices under this Deed of Trust by giving farmal written notice

,'édnsﬁﬁﬁesﬁﬁbenﬁraﬁnﬂe}mﬁnga'ndagrmmofﬂwpmﬁesasbﬁ 4
! }sh;dbeeirfofqﬁveqnlemgi\(eninw‘ridﬁngandsignedi .

by Lender in the State of Oregon. This Desd of Trust
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‘Multiple Parties.” Auoblsgauonséi'erajwuhaecmoeeadfiTﬁAst'sﬁJb‘opmwMmaurétameeato Gramtor shall mean each and
_every Grantor.. This means that each otg!wg persons signing belp\n_'f ls»wonsl R :

. Severablilty. I a court of. competent jrisdiction finds any provision of this

‘Merger.  There shall be no merger of f1a Interest or estats created by this Deed of Trust with
time held by ot for the beneft of Landet In any

‘ ; ; h any ofher rferos or ontete in he Propery at any
Ay capacty, without the witten consent of Lender. .+ oo o roy s

ble for all obligations in this Deed of Trust, . -

‘Deed of Trust 1o be invald or unerfforceable as it anypenon or
ﬂmtmk&mpmvﬁonlw%&umubwmmmm iIf foasible, any such
doemed to ke modified to be within the livits of

: etﬂorcaabmyorvddmhm.ﬁmeoﬁandngpmvidonwmbe
~§:'s;om_;:rmed,n§hallbesmqkeaand a!lplherpmyisiomofﬁsroge_qp!Trustlngl_omenMshal enforceable. EERT

‘;5‘ﬂmlédﬁ.m ﬂmbofhimmlnmmdmmmTw i

~* ‘Walvers and Consents. Lender shall 1ot be deemod to

have waived any rights under this Deed of Trust {or tinder the |
delay, or omission

o undersigned Notary Public; personally eppsared JOHN F. HANCOCK and DELORIS M. HANCOCK, to me known 10 be the

‘and who executed the;Deed of Trust, and ackiowledged that they signed the Deed of Trust as thelr free and voluntary act and

i

T REQUEST FOR FULL RECONVEVANCGE
il (To b igmywharrozbl‘igaﬂo havebeenpaldlnfull) :
i s padin )

and o reconvey, =

LASER PRO,




All of Fracts 5, 6 and 7 in IMPERIAL ACRES, according to the official plat
thereof on file in the office of the, C()un_l?'vCle,rkj of Klamath ,Co‘nm(w;, Oregon,
excepting therefrom that portion thereo conveyed to the State of Oregon by deed
recorded in Volume 272, poge 99‘"])cedRcc0rds of Klamath County, Oregon. ..

that part of TRACT, 19.of IMPERIAL ACRES, according to the official plat
on file in the Mlice.of the County Clerk of Klamath Counfy, Oregon, . : . o
line ~s‘vgen"£!‘mcls , and 7.of said plat extended to the

 STATE OF OREGON: COUNTY OF KLAMATH:

Filed’_‘fo krec'ojrkd:at'r‘é'CjuéStiof' .
i Of: EERRT NI T S : .




