ormy 335 ¢ (Home
an) 1976 Revised. Use’
Opuonzl Secu*on 1810; Title
U.5.C. Acceptable to
H Fed:rzl National Mongase
& Asso:rauon.
E (Am:nd

THE DEPARTMENT OF VETE

NOTICE: TH \SSUMABLE WITHOUT THE APPROVAL OF

) AUTHORIZED AGENT |

 The attached RIDER is made a part of this instrument

, between ‘

, as Grantor,

i as Tru_Stee, o

whxch sa;d descnbed real property is noL currcntly bemg used for : agnculmra mber ‘or grazmg purposes, together
‘ vwnh all and singular the tenements, hereghtaments and appurtenances ‘and all other tights thereunto belongmg orin
{ anyw:se now or hereafter appen,ammg, and the rents, issues and proﬁts thereof ‘SUBJECT, HOWEVER tothe right;

power, and authonty hereinafter given to and conferred upo
profits; and all fixtures now or hereafter a ach ed t
the followmg descnbed ho ’

‘of the security for the

@,-2003(0R) son

to collect and apply such rents, issues, and

said real estate, andin. additionthereto
anda part of the rcalty, i
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i bepayable out of the proceeds of: any salem ade to satisfy the indebtedness secured hereby,
. entire indebtedness and all proper costs and ; ; §

- i":'l'o"Pl"bte‘ct'thé’ Sec'u'rity,qf This Trust Dee

ERTEE ] )} 4to’élloiv'Béneﬁciary to inspect's

thereqn hereunder. -

" ‘Beneficiary, the entire amount so collected, or

': waiypa'nydefgqltprnotirce‘ofdef

' - assessments and other charges bec
" promptly ' deliver ‘receipts there
:*.Grantor fail to make payment of a

-1 premiums, liens or. other chargespayable by: Grantor,

. direct payment or by providing Beneficiary with funds with which to’

" 'makesuch payment, Beneficiary mayat its option,

’:'pa'ragra'phsr 10 and:11-of

.the ﬁnal payment of pnnclpal and inter
008, .

- 1:7 Privilegeis reserved to prepay

prepayment.ywhichevcr is earlier.

. 2.7 Grantor agrees to pay to Benefici ry as trustee (unde
of prjncipql and inter !
(@) Aninstallment of the groundrents, ifany; and ofth
::*57* by this Trust Deed: and an in stallment of the pre:
premises covered hereby againstloss by fire or suc

‘companies satisfactory to the Beneficiary; Grantor
installments shall be equal

. premiums for such insuranc
" less allinstallments already p;
such premium or premiums aad
trust to pay'svuch;glfou‘nd;ent‘ premi

b) " The aggregate of the amount
" single payment each month;

(I) " grotind fents’ taxe “special Assessments

:(IT) . interest on the noié secured hereby:
(1) - amortization of th: pri

. the amount of the deficiency, which notick
- iprovisions hereof, full payment of the enti

.indebtedness, credit to the account of Grantorany credit balance
-default under any of the provision:

... /Beneficiary acquires the property othe

thout pr
), whichever is less P,
ntdue date, need not be credited until th

est payable u’nde’rzl.he» terms of said note,‘on the first day of each month until said note is fully paid, the

ubparagraph (@) arid those payable

s of this; Trust Deed and theredfter

llars. (5% 75073, 00 %

v payable 1o Beneficiary or.order and
Husband and Wife Gralo
+to.be due and payable'on the first day of ‘April v

* %), with interest
made by jGrap‘tor.'

um or fee, the entire indebtedﬁess or ariy partthereof not lessthan thé amount
redited on the date ‘received. Partial
ment due date or thirty days after such-

repaymient in full shall be'c
e next follov_ying install

he terms of this trustas hereinafter stated) in addition tothe mo’r’i(hlyfpaymenls

following sums:

obelevied against the premisescovered
payable torenew the insurance on the

f iir iciary in amounts andih a companyor -
g (L Asma

iciary all bills anaiices therefor. Suck
respectively to one-twelfth )

_ t, if any. plus the estimated premium or ©
nd taxes and assessments next due (as estimated by Bene|
therefor, divided by:the

taxes and assessments will become delin
fum' :

ficiary, and of which ‘Grantor is notified)
se before one month priortothe date when
quent. Benefici ; monthly payments in

ial a; i ‘become delinquent.

ereby. shallbe paidina

number of months that are to elap:

and taxes and

Jowing items in the order stated:
. fire an

er hazard insurance premiums:
ts_hall, unles

s paid ;;n'qr 0 the due date of the next such

rema , rovisions of (a) of paragraph 2 hereof. Ifthere shallbea -
a sale of the premises in accordance with the p

rovisions hereof, or if the
rwise-after default; Beneficiary as trustee shall apply, at the time of the
. Proceedings, or at the time the property i

) 3 s otherwise acquired, ‘the amount then remhaining to credit of Giantor uf
preceding, as a credit on the interest accried a paid and the balance to the/pﬁm‘:ipal‘m‘en

4 At Behéﬁéfaryfs option, Granto
. fifteen(15) days after the due date thereof’

15,2 To protect, preserve and mai
condition and repair; not to remove or
improvement,therqon; not to ‘commil

CoProperty. oo Tl g

.2 :To 'combiéic or reétofé pr{)mpﬂy and in ‘good énd_work
i proveniznt which may be con

€ manner any building or im

. “structed, damaged, estroyed thereon,

] and pay when due all costs
ncurred therefor, and, if the loan secured hereby of any part thereo

: being obtained for the -purpose “of. finsncin
¢ Improvements on said property, Grantor fu}lﬂg‘qr agrees
(a) -ito commence construction’ prompt]
- with reasonable diligence to completion in
i and!speciﬁqgu'oqs satisfactory to Benefi

~ during construction. ‘The 5
- affidavit signed by Beneficiary, settin
. by Grantor under this numbered paragra

as true and conclusive all facts and statements therein, and to act

ficiary'may determine, or at option of
r any part thereof, may

ch application or release shall not cure or
Ith d i

orinvaiidate any act
e

“be released to Grantor. Su

T o kebpsaiﬂ premises fre m mechanics’ liens and to pay
all“taxes, “assessmients ‘and  othe harges that may’b -levied. or
assessed upon or against said property before any part of such taxcs; -

ome past due or elinquent and
for “to . Beneficiary: s should : the
ny taxes, assessments, insurance

-either:by

n, make payment |
t the rate set forth in
pations described in .

thereof, and the amount so paid, with interest a
the note seciired hereby. together

ge™? riot exceeding four percentum {4%) of any install
overthe extra expen;

nder {a) of :paragraph 2
remaining ‘unpaid on said ‘note. -
Iment when paid more than

such ““late charge” shallnot

seinvolved inbandling delinquent paymenits, but
d unless such proceeds are sufficient to discharge the
ere . . PR

3]

for suchipayments, with interest as aforesaid, the property hereinbe- . .
fore described; as well as the Grantor, shall be bound to the same” -
extent that they are bound for the payment of the obligation herein

ibex all such payments shall be immediately due and pay-
able without notice, and the nonpayment:thereof shall, at the option
of the Beneficiary, render all sums secured by this Trust Deed imme-
diately due and payable and constitute a breach of this Trust Deed.

F F 210, To péy all k:bété. fees and expenses-of this trust, including' S
g- construction qf the’

 cost of title search as well as the other costs.and expenses of the - - .
Trustee incurred in connection with orin enforcing this obligation,
:and trustees and attomey’s fees actually incurred. . . .

e % = 11, To appear’in ‘and defend any action of procéedilig pur:
aid property at all times

Trustee, upon presentation to it of an
g forth facts showing a defaul¢
ph, is authorized to accept.

porting: to affect the security hereof or the rights or powers -of
Beneficiary; or Trustee: and to pay all costs and expenses, including
cost of evidence of: title and attorney’s fees in a reasonable sum‘to be
fixed . by the Court; in any such action -or proceedling in ‘which
Beneficiary or Trustee Mmay appear, and in any suit brought by
Benefici foreclose this Trust Deed.: : . - -

“12. 'Topay at least ten
ments

-property: to pay,whendue, all encummbrances; cha
" interest, on said property ‘or ‘any part thereof,
. ‘appear to be prior or superior hereto; to pay al
~ fees, and expenses of this Trust, .~ : - :
+13." Should Grantor fail to make any payment or to do any act
as herein provided, iary of Trustee, but without:obli-
i ] Grantor and
y obligau’on'hereof,lmay: Make or
to such extent as either may deem ..
ty hereof, Beneficiary or Trustee
erty for such purposes;
tion or proceeding pur-

rges and liens with -
which at-any time .
| reasonable costs, :

eneficiary or Trustee: pay, pé.rchase. co

compromise any -
encumbrance, charge or lien which reasonably

appears tobe prioror

¢ : idence of title. and reasonable counsel fees. -
4. . To pay within thirty (30) days after demand all sums props._...
y.expended hereunder by Beneficiary or Trustee, with interest .
from date of expenditure ‘at the.rate provided fof in the principal:
indebtedness. and the rep: tyment thereof shall be secured hereby. -
“15.! Grantor. agrees to 'do all acts  and make all payments”
ired of G nd of operty to make said




'ndcmnanon :

: proceedmg, or damaged by fire, or eanhquake, in‘any. othe
manner, Beneficiary shall be entitled to all compensation. awards,
and ‘other payments or relief therefor, and shall be entitled at its

option to commence, appear it and prosecute in its own name; any |
ttlement, in

action’ or nroeeedlngs. orto make any compromrse o

awards, damages, rights’ of -action and: proceeds,
proceeds of ‘any policies of fire and other insuranc
_property, are hereby assigned to Beneficiary, who m
ing therefrom all its expenses, mcludmg reasonable attorney’ s fees,
apply ‘any moneys: so- received by it, at its option
restoration. of ‘the damaged premises. or to.thé re

* indebtedness. Grantor agrees to executé such further as
any compensation, award, damage, andnghtol‘acuo i
as Benef clary or Trustee:may requxre it

17. :That upon the request of the Beneﬁcrary the Grantor shall :
execute and deliver a supplemental note or notes for the sum or sumis
odernization,
improvement, maintenance, or repair of said premises. for taxes or
' assessments against the sameand for any other purpose authorized .

advanced by:the Beneficiary:for the alteration,’

hereunder. Said note or notes shall be secured hereby on a parity

with and as fully as if the advance evidenced thereby were included -
in the note first described above. Said supplemental note or notes -
shall bear interest at the rate provided for in the principal indebted- .-
ness and shall be payable in approximately equal monthly payments :

for such period as may be agreed upon' by the :Beneficiary. and

Grantor. Failing to agree on the maturity, the whole ¢f the sum or °
sums so:advanced shall bg due and payable thirty (30) days after .
-~ demand by the Beneficiary. In'no event shall the maturity extend ..

beyond the ulumate maturity of the note first described above

- 18, By accepung payment of any sum secured hereby after its
due:date, Beneficiary does notwaive its right: either 10 require’ -
prompt payment when due of all other sums so secured or to declare -

) default for failure so'to pay.

l9 That the lien of this i mstrument shallremain in full force and ';
effect dunng any postponement or extension of the time of payment :

of the mdebtedness or any part thereof secured hereby

20. Should proceedmgs be instituted to register tltle'of said
" property under any Land Title Law, Grantor will pay upondemand |
all sums expended by Trustee or Benefi iciary, including reasonable’:
. attorney’s fees. and forthwuh dehver to Beneficiary all'e dence of

title.

21 At any time and from time td time upon written request of
Beneficiary, payment of its fees and presentation of this {Trust Deed
and the note for endorsement (in case of full reconveyance, for

“cancellation ‘and retention), without affecting the lability of any

. - person for the payment of the indebtedness; Trustee ma: a) consent ~

.to the making of any map or plat of said property, (b)joinin granting

:-.any easement or creating any restriction thereon; (c) join' in’any
“subordination or other agrecement affecting this Trust Deed or the:
lien or charge thereof; (d) reconvey, without warranty, all oranypart:

. .ofthe property The Grantée in any reconveyance may e described

- as the “‘person or persons legally entitled thereto,” and the recitals

. therein of 'any matters or facts shall be conclusive proof of the
. ¢ truthfulness thereof. Trustee’s fees for any of the servi .
in this paragraph shall be $5:.

Si22A ‘ddmonalsecumy, Grantor ereby assxgns to Beneﬁ :

ciary’ during/ the -continuance of ‘these :trusts, “all ‘rents,’

royalties, and profits of the property affected by this Deed and of any -
personal property located thereon. Until Grantor shall defaultin the

“payméntof any indebtedress secured hereby or in the performance

of any agreement hereunder, Grantor shall have the  right to collect

all'such rents; issues; royalties; and profits earned prior to derault as

. they:become’ due and payable, ‘save and excepting rents,’ issues, .
| - royalties, and profits arising or accruing by reason of any oil, gas, or
' -mineral lease of said property. If Grantor shall default a5 aforesaid,
-Grantor’s right to collect ‘any . of such 'moneys’ shalll‘cease and :

. Beneficiary shall have the right, with or without taking p
the property affected hereby; to collect all rents,.royal

- and profits; Failure or discontinuance of Beneficiary atanyti
_from time to time to collect any such moneys shall notinl any m

5 affect the subsequent ¢nforcement by Beneficiary: of the right,

:*power, and authority to collect the same. Nothing herein contained

* shall be, or be construéd to be. an affirmation by Benefidiary of any -
-:tenancy, léasé or option, nor an assumption of liability’ dnder, nora -

subordination of the: lien or charge of this Trust Dee

o tenancy, lease or opuon

; 23, Upon any default by Grantor heteunder Benefictary may .
. atany time without notice, eitherin person, by agent. or

*:tobe appomted bya Court and without regard to th vacy

s any security for the indebtedness hereby! secured, enter-upon and ;

& take possession of said property or any part thereof, in its’own nam

: -sue for or otherwise collect said rents; issues; and profits, including

. those past ‘due 'and unpaid,. and apply the -same, less Costs
expenses ‘of ‘operation and collection.-including ‘rea
ney’s fees, upon the indebtedness secured hereby.
as Benel'cnary may determine. :

24, The entenng upon and taking po scssron of said property,
. the collection 'of such rents, issues, and profits or the proceeds of fire
and other insurance policies, or compensation or.awards for.any

 taking or damage to the property, and the applicatior; or rcléase -
: thereof as aforesaid, shall not cure or waive any defaulf or notice of

. default hereunder or mvalrdate any act done pursuant ‘tofsuch
: notlce R

: of any irdebtedne
secured hereby or in performance of any agreeme

hereunder,

nay
payable by delivery, to Trustee of written notice of defauit ar
lection 16 sell the trust property,whlch notice Trustee shall cause to
duly filed for record.! If Beneficiary desires said property to'bé:
d.it shall deposit with Trusteé this Deed and all promissory notes
and documents ewdencmg expenditures secured hereby, whereupon
the Trustee shall fixthetime and place of sale and nge notice thereol‘

1f after, default.and prror to ‘.the time and date set by the
istee for:the Ttustee's sale, the Graritor or other person so
rivileged by ORS 86.760 paysthe entire amount then due underthe

: erms of this Trust Deed and the obligation secured thereby. other.

thah such portion of the principal as would not then be due had no
efault occurred, the Grantor orother person making such payment
hall:also pay. to the Beneficiary all of Beneficiary's costs and.
xpcnses incurred up 1o said time in enforcmg the ‘terms ‘of the
bligation, including Trustee s and attomcy S fecs not excecdlng
50 if actually incurred. = ¢

1. Aﬁer the lapse of such nme as mav then be requlred by law

following the recordation of said notice of default and the giving of

< said notice of sale, Trustee shall sell said property at'the time and
- place fixed byitin said notice of sale, eitheras a whole orin separate
:* parcels, and in'such order as it may determine, at public auctionto
- thet highest bidder for cash in-lawful money of the United States, -

; payable at the time of sale. Trustée shall deliver to the:purchaser its

eed in form as required by law conveying the property'so sold, but .
without any covenant or warranty, express or implied. The recitals

n this Trust Deed of any matters or facts shall be conclusive proof of
the! truthfulness: thereof. Any. person, excluding the Trustee, but

ncludmg the Grantor and Benel' erary, may purchase at the sale.

28 When Trustee sells pursuant to the" powers provrded

: herem Trustee shall apply the proceeds of sale to payment of (1) the.
./ expenses of sale, including a reasonable charge by the Trustee; (2)to
:theiobligation secured by this Trist Deed;(3) to all persons having
- recorded liens subsequeni1o the interest of the Trustee in'this Trust
‘Deed ‘as’ their. interest may appear in order of their priority; and

4):the surplus, if any. to the Graiitor or to hrs/her successor in
nterest enmled to such surplus

. For any: reason permmed by law Beneﬁcnary may ‘from
me to time appoint a successor ot successorsto any Trustee named

“ herein or to any successor Trustee appointed hereunder. Upon such

appointment, and without conveyance to the successor Trustee, the
atter shall be vested with all title, powers and duties conferred upon’

“any, Trustee herein named ‘or appointed:hereunder. Each such

appointment ‘and substitution shall be made by written instrument

.-executed by Beneficiary, containing reference to'this Trust Deed :
~-and its. place of record, which, when recorded in the ‘office of the

ounty. Clerk or Recorder of the county or counties in which the -
roperty is situated, shall be conclusive proof of pr0per;appomtment

- of 1he Successor Trustee

'*0 (a) “The w verby Trustee or Benefi crary of any default of

tor under this Trust Deed shall not be or be deemed to be a
of any other or similar defaults subsequently occurring. -
"{b)-The pleadmg of any statute of limitations as a defense
rall obligations secured by this TrustDeed is hereby walved

ull extent perrmss:ble by aw. : :

(a) In‘addition to any of the powers or remedles conferred i

- upon lhe Trustee and the Beneficiary or either of them under this

instrument, the Trustee and Beneficiary jointly, or cither, may bring
-an dctionin the proper court for the foreclosure of this instrument as "~ -
:a morlgage, upon default, and upon proper. proof obtain all the . .
remedieés in such action that are grven by any statute or other law of . .

the State of Oregon
:(b) No’ pcwer or remedy herein conferred is excluswe of B

or shall pre]udlce any power or remedy of Trustee or Beneficiary.:. -

(¢)'The exercise of any power or remedy on‘one or, more
occasmns shall not exclude the future exercise thereof from timeto
d herein ot by operauon of law.

a mal decree ‘in favor ‘of plamuﬂ" is entered iin 4 suit
brought to foreclosé this Trust Deed, it may include areasonable |
ttorney fee as provided in the note secured hereby; but notin excess
f the.amount actually pa of uncondmonally mcurrcd by the

roper plamtxffs E

33 This Trust Decd shall i inure to and hmd (he herrs legatces‘

~ devisees, administrators, executors, successors, and assigns of the
“parties hereto. All obhgauonsof the Grantor hereunder are joint and
.| sevéral. The term *‘Beneficiary’ shall mean the owner and holder,
. ,mcludmg pledgees of the indebtedness secured hereby, whether or
*.not named as Beneficiary herein, and whether by operatior of law or
- otherwise.: Whetever used, the singular number shall include the

: ular. and the use of any gender shall mclude

rustee accepts thrs Trust when thxs Tnzst Deed duly
-uted and acknowledged is made a public record as provided by
i Trustee is not obligated to notify any party hereto:of pending . -
under any other Trust Deed or of any actionor proceeding in
ich’ Grantor, Benefi ry or Trustee shall be a pany. lunless :
ght by Trustee

f eb red hereby be guarantee -or,,
msure under Title 38; Umted States Code.such Title and Regula-’
tions issued thereunder and in effect on the date hereof shall govern
the rights; duties and liabilities of the parties hereto, and any provi- .

ons of this or other instruments executed in connection with'said
mdebtedness ‘which are inconsistent with said Trtle and Regulauons
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a3 ;m :HITNESS wm»:nso:r. Mortgago

iand 13 inco:poratad A
' Daed | iof Trust or Deed t
by the undersignod ("M

o No:wichncanding any:hing to t 4
Mortgagor hereby acknowledgcsé ithe following!

GUARANTY: Should ‘the Vetotan aindi. 1on fail ot tefuae to 1sauc 1ts guaranty in
full amount within 60 days. te
" for such guaranty committed by’ thc Ve _rani Adminiu:ration under the provieions
of Title 38 of the U.S. Code. arans Ben 8", the Mortgugcc may declare the -
indebtedness hereby secured st once dus-ar able &nd may. fotccloal immediately or.
may exercige any other rigb:s hareunder
: providud.

jTRANSFER OF: THE PROPERTY If al or any par ‘ ty.or any 1ntercst in 1t is
. sold or: transferred,: ‘this loan: shall:be dmm iately due ‘and’ payesble upon transfer
:f("assumption")of -the proper ir : n'to any transferee ("assumer"),.
unleas the acceptability of -t 8T d~ttan'foz ‘of this loan is: established

i_ik_“

i by the-Veterans Administratio its authori t purauant to soction 1817A of f

'3 Chaptat 37, Title 38;.Unite

" An authorized transfer ("esaumption") of th propog shall o.be‘tubjcct to
‘ additional covaenants and astocmontl as’ set forth belov: o = S

" (a) ASSUMPTION FUNDING FE e o O ‘ 1 percent (.50%) of the

‘- unpaid principal balance: of ! he date of tranlfer of the property

. -ghall be payable at the tim . v he mortgagee or its authorized agent,
as trustee for the ‘Administr of Vetera s Affairs, If the assumsr falls to pay
‘this fee at the time of transfer, the fee shall conatitute an additional debt to

" that ‘already ' ‘gecured by this" 'instrument, shall boar interest at the rate herein
ikprovided, and, at the option: of the mortgagea of the indebtadness hereby secured or
. any transferee: thereof, shal immcdiatclyfduc -and payable. This fee is automat-
i ically walved if the aa:umer.ﬁ exemp: ‘un the proviaions of 38 ‘U.S5.C. 1829(b).

(b) ASSUMPTION PROCESSING CHARGE: Upon ap= ication for apptoval to allow assumption g

' and ‘transfer of this loan, a procosning feo?may be charged by the mortgagee or its

© authorized agent for. decermini' tthiness of the assumer and subsequently

" revising the holder's owners . nzan approved transfer 1s completed. The
amount of this’ charge shall not exceed th maxinum established: by the Veterans '

. Administration for a loan to hichvuectio 174 ot Chapter 37, Title 38. United T

“/Statas Code applill. f: _ : : -
(¢ ASSUMPTION INDEMNITY ‘ . iobligation ia asaumod. then thc

‘?!assumer hereby agrees 'to: ass -all of tho bbligationl of the veteran under the'

 'terms -of ‘the instruments ‘ere cand : 1 ; ncluding the obligation‘
.~ of the veteran to indemnify ! ' S .

- inetrument,

.Gloria;J. Rénney

(aéal) i
Hortsugo: "
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