1993 __, between

i ._,Eaé‘Grantot,
iwi.pas Trustee, and

... as Beneficiary,

tust_eé m .trust,iﬁvirth power of sale, :the prdpeity in

: S EERT N ST SRR ISR \T I . R P RS
' [together with all and singular the ter ' ts and appurtsnancos and all other rights thereuiito belonging ot in anywise now
-or hereafter appertaining, and the rents; i ofits thereof and all fixtures now or hereafter attached to or used .in connection with
ithe property, i . & SRR R TS T S Yt : o G F : - ; . g
E *FOR THE,; PURPOSE: OF SECURING PERFORMAN{JE
; T B A Ty S § ST SO R PP 1 3

ine:--Thousand: ey g
(.$99 'dggg' o) i tDoqura; with interest thereon according to the terms
. ‘note' of even 'date erewith, or.order.and made by grantor; the final payment of
nofsobnérpéid,‘to,bedue'aniipay_ablé LA N 1 VRS o R
‘The date of maturity of the debt sccured by . this instrument is the date; stated abov. , on which ‘the dinal installthent of the note
.. becomes due and payable. In the event the within described property,’or any part thereof, or any interest therein is sold, agreed to be
- sold, conveyed, assigned or alienated by .tke grantor without. tirst having obtained the written consent or approval of the beneliciary, then,
- at the beneficiary’s option, all obligations secuted by this in rument, jrrespective of the maturity dates expreased therein, or herein, shall
- become immiediately due and payable. ' g R Y LTRSS s s : R
7177 To protect the security of this teu eed, drantor agrees: TR
‘1. To ‘protect, preserve’ and maintain the property in ‘good conditi
provement thereon; not to commit or. permit an

of a promi
principal and iqtare;t hereof, if

on and repait; not 16 remove or demolish any building or im-
y, waste of the property, .=’ | PoTiopiae ‘ . ; L e T
i 2. To complete or restore promptly and in good and habitable condition any=Sailding or improvement which may be ‘constructed,
damaged or destroyed thereon, and pay wken due all costs incurted therefor. : - . - P SR RN WEG
i1 3. To comply with all laws, ordinances,.regulations, covenints, conditions and restrictions affecting the property; it the ‘beneticiary
S0 requests, fo join in executing such: finarcing statements pursiant to the Uniform Commercial Code as the beneficiary tnay ‘require and
fo pay for ftiling same in.the ‘proper. public:otfice or offices, as well ‘as the cost of all lien searches made by tiling -officers or searching
agencies as may be deemed desirable by the beneficiary.:.; . : R §uor i R &
i1 4. To provide ‘and continuously mueintain insurance on the buildings now or . hereafter erected on the property -against loss or
e by fire and such other. hazards as. the beneliciary may from time to time require, in an amount not less than §.... [ N
written. in companies_acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
. ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the ‘beneficiary
at; least fifteen days prior: to the expiratiori of any Policy of insutance now or hereafter placed on the buildings, the beneficiary may pro-
’ g 4, expense. The amount collected under any tire or other insurance ‘policy may be applied by beneticiary upon
any indebtednqss'sea.'red hereby and in sucly order as beneticiary ziay determine, or at option of beneficiary the entire amoirnt 30 collected,
or any part thereof, may be released to gdraitor. Such applicatiori or telease shail not cure or waive any default or notice of dofault here..
under’or invalidate any act done’ pursuant 1o such notice. ' " Foondae s g - ; ’ '
¢ M1V 5. To keep the property free’ from tonstruction liens andto’ pay all taxes, assessments and other
- assessed upon or adainst the pioperty. before ‘any’ part of such’taxes, assessments and other charges become
. promptly deliver receipts therefor to beneficiary; should the grantoi fail fo make
: liens or ‘other charges payable by grantor, er by direct payment or by’ providi
ment,’ beneficiary may, at its ‘option,” 1e eof, and: :
secured 'hereby, together with the obligatiot.s described in paragraphs 6 and 7 of this trust deed, shall be added to
. the debt secured by this trust deed, without waiver 6f any rights arising trom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property- hercinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and ajl such payments shall be immediately due and payable ‘without ‘notice,
" and the nonpayment thereof shall, at the option ‘'of the beneficiary, render all sumns secured by this trust deed immediately due and.pay-
- ableiand constitute a breach of this trust desd. : IRt I T e BRI :

50306, To pay all costs, fees and expenses'of this trust including the cost of title search as well us the other costs and expenses of the
. trusteé incurred in connection with or.in ekforcing  this obligation and trustee’s and attorney's fees actually incurred. :

SR T To app ih ‘and defend any: action or proceeding purporting to atfect the security rights or powers .of beneliciary .or ‘trustee;
‘"and in'any suit,’ action or' proceeding in which the beneficiary or trizstee may appear, including any suit for the foreclosure of ithis deed,
to’pay all costs and ‘expenses, including evidsnce of title and the Bensticiary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned: in this paragraph 7 in all cases shall be’ fixed by the trial court and in the event of ‘an appeal from any judgment or decree of
the'trial court, grantor further agrees to pay such sum'as thaf'appe)la{e court. shall adjadge reasonable as the beneficiary’s or trustee's sit-
torney's fees on such appeal. = - = : ERE R S Bl L SEPUE RN EES R
o It is mutually agreed that: |~~~ b : e £ el o v i :

8. In the event that any portion or all of the property shall be taken undei the right of eminent domai
: ‘ticiary shall -have the right, if it so elects; 16 reqiiire that all or any’portion of .the’ monies payable “as -compe
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or d ion, bene-
nsation for such taking,

NOTE: . The Trust Deed Act provides;that the' fru 148 hereunder must be eitlier an attomey, 'whe' is & active member of the Oregon State Bor, a'benk,
- friis¥’ company or savings and foan assoclation autierized fo dé busiress uhder the laws of Oregon of the ‘United States; o title ‘Insurance compony.autho-
‘., rizad to insure title to real property of this state, i iaries, affiliates, ‘agents”or branth ; the United Stotes or any agency th f, -or an

i agent licensed under ORS 696.505.16 696.58. SRR : PR ST T e Bl

TATEOFOREGON, . = -




- . which retin e cens of: the amount red o pay all r ble costs; exp and attorney’s fees necessarily paid or
= -in: Such procéedings, shall be:paid ‘to;beneliciary and applied byiit first upon any reasonable costs and expenses and attarney’s fees, both
- ‘in'the trial and appellate coutts, necessatily paid or incurred by bensficiary in such proceedings, and the balance applied upon the indebted- -

_+‘ness:'secured - hereby;~and. grantor’: agrees,’at its own expenss, fo take such acti and ' such dnstr -as shall ‘be necessary

in-obtaining such tion, promptly :upon bensticiary’s request.. "t . : Pyl P e i ne

“ibi. 9, At any time and from time to time upon written request ol beneliciary, payment of its fees and presentation of this deed and

.. 'the.note for endorsement (in case of full reconvey; for cellation), without atfecting the liability of any person for the payment of
‘the indebtedness, trustee may (a) consent to the making of any map or plat of the property;{b) join in granting any easeinent orcreat-
‘ing any restriction thereon; (c) join. in'any subordination or other agreement affecting this deed or the lien ‘or -charge thereof; (d)

: reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “persson ‘oc persons
legally entitled thereto,” and the recitals therein of any matters or’ facts shall. be conclusive proof of the truthtulness thereof. Triistee’s . |
fees for any of the services mentioned in this paragraphshall be not less than $5. . . . : : ’
“111 10, Upon any default by: grantor hersunder, beneticiary. may at any.time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy iof gny security for the indebtedness hereby secured, enter upon and take

. 'possession of the property:or-any. part thereof, iri-its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply.the same, less ¢osts and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine. : : :

~ .

L+ .:511, . The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance’ policies or. compensation or awards lor any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or-waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s perfor: of any agr t ‘her der, time
being of the essence with respect to such pay ¢t and/or pertor: the beneticiary may declare all sums secured hereby immediately

* ‘due and payable. In suck an event the beteficiary' may elect to proceed to foreclose this trust deed in equify as a mortgage or direct the

*‘frustee’ to' foreclose this trust'deed by advertissment and sale, of may direct the trustee to pursue any other right or remedy, either at
. “law’ of .in"equity, which the beneficiary may have. In the event the beneficiary elects to F 7/ by adverti: and sale, the bene-
ficiary or the trustee shall execute and causs to be recorded a written notice ot default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then requitred by law and proceed

- 'to foreclose this trust deed in:the manner provided in ORS 86.735 1686795, = "7 1" " T BEENE RS ’

15510013, After the trustee has commenced fofeclosure by advertisement and sale; and at any time prior fo 5 days belore ithe date the
trustee condiscts the sale, the grantor ‘or any:other person so privileged by ORS 86.753, may cure the default or delaults. Tt the default
consists of a failure to pay, when due, sutis sscured by the frust deed, the default may be cured by paying the entire amount due &zt the
time of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capable of being
cured” may be cured by tendering the perfvrmance required under the obligation or trust deed. In any case, in addition to turing the de-
fault or “defaults, the person ‘effecting ths. cire ‘shall ‘pay to the  beneficiary' all costs and expenses -actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorriey’s fees not ceeding the ts provided by law. ¢
3110 14, Otherwise, the sale shall be held on the date and at the time and place designated in ths notice of sale or the time to which

“the salé may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell

. - ke parcel or pascels at auction to 'the highest bidder tor cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the: property so sold, but without any covenant ‘or warranty, express or implied. The racitals in the

- deed of any matters of tact shall be conclusive: proof of.the truthiulness thereof.  Any person, excluding the trustee, but including the

- grantor and beneficiary, may purchase at the'sale. : ‘"% HE TR B e A s A ; : ‘
#7718, When frustee sells pursiiant to tite powers provided herein,
e of sale, including the: p tiory of the trustee and a feasonable charge by trustee’s attorney, (2) to ‘the obligation secured by
the tiust deed, (3) to all persons having récorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the: surplus, it any, to the grantor 'or to any successor .in iinterest entitled ‘to such surplus.
1= 16. Benekiciary may- trom’ time to time oint or of: rs to any trustee named :herein or to any successor trustee

. - appointed “hereunder, Upon sich appointarent, and without conveyance: fo -the ‘successor. trustee, the latter shall be vested ‘with all title,
powers and duties conferred upon any: trustee herein d or eppointed her der.’ Each such appointment and substitution shall be
made by written instrument executed by Leneticiary, which, when recorded in the mortiage records of the county or coutities in which the

. property’ is sititated, shall be lusive proot ‘'of proper appointment of the suc or trustee. :
“1 o197, Trustee accepts this trust when ithis deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party heretv of pending sale undér any other deed of trust or of ‘any action or proceeding in which grantor,

. beneficiary or frustee shall be: a party unlass such action of pr ding is brought by trustes. . = C v o "
i1 The drantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawlaily

. geized iri fee simple of the real property atd has a.valid, unencuinbered title thereto Ty : - ] ot

!rusteé shall a’pply the proéeeds ‘of sale to payment of (1) the ex-

P E éj :

and. that the ygt:én‘tbr:'ﬁrill‘ warsant and forever /délénd the same aga all persons whomsoever. . ' :

‘i . The grantor warrants that. the procoeds of the loan represented by. the above described mote and this trust deed are:

ii o .(a)*primarily for grantor’s personal; family or household purposes (see Important Notice below), L v -

Lii o (b) - for an; organization,. or (even if grantor is a natural Porson) are for busi; or cial purposes. ; .

“i i iThis deed applies to, inures to the!benetit of and binds all parties hereto, their heirs, leg: devisees, administrators, s,
" personal repr ives, > s and assigns. The term bensticiary shall mean the holder and owner, including pl dgee, of the confract

! secured hereby, whether or not d as & beneticiary herein. ;| i::: o Cereed ‘
s+ I'n'construing this mortgagde, it'is understood that the mortgagor or mortgages may be more than one person; that if the context so

requires, the singular shall be taken to mesn and. include the plural, and that generally all grammatical changes shall be made, assumed and

implied to make the provisions  hereof apily equally to corporations and to, individuals. BN : e

LU IN WITNESS WHEREQF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by’ lining out, whichever warranty {a) or.{b) is . _
" not applicable; if y (a) is applicable and the beneficiary is a creditor

7 ag such wordis defined in the Truth-inslending Act and Regulation Z, the
bensficiary. MUST_comply with the Act and Reguletion by making Tequired

7 disclosures; for this purpose use’ Stevens-Ness Form No..1319, or equivalent.:

- If compliance with the Act is not required; disteg ofee, it b Byt St T L o ./
AR STATE onwégqﬁé‘%t DAL VOMEN [ yss.
H R ¥ Tier: 3hesoB L T i ””r‘

‘his instrument was acknowledged before me on ...

3 A

- My commission expires . LULEL R0 L3

.; and duly recorded in




