M B S

'THIS TRUST DEED; made this
Larry D. Cheyre, III‘and Diain : ol
igurvivorship @ . . s AL R R L : : ; L as Grantor, .
“Aspen:Title & Escrow. ‘Inc RTINS DY I TN B . ooy 88 Trustee, and
Gerald R.. Romine and:Paolla:; band and'wife with full rights of -5 ~ '
survivorship = ol hinainn . DR TR L .., as Beneficiaty,

s L e L 0 WITNESSETH
: Grantor irrevocably grants, bargains, sells and conveys to trus
>Klan_1_:;.tth; AERE RS ARk g_qi:ﬁtf;?o@g’éﬁqﬂcﬁt;;d as:

Lot 15, Block 41, s Addi :

Excepting Therefrom. the Southeasterly 1 foot thereofi

Hot Springs! Aé&iﬁion:to the _‘Cifyiof'i(iamétﬁ Faglls, State off :Oregéii,

Code 1 Map 3809-28CD-TL 9700/ = = = 7 oo o
. THIS TRUST DEED IS BEING:RECORDED. JUNIOR AND SUBORDINATE TO A TRUST DEED IN FAVOR OF
*  KLAMATH PUBLIC EMPLOYEES FE IERREN L SR S

. tbgét)‘zer with Vall ﬁnd si gular the: f H eredztaméﬁts and appurienancesand ﬂl bfhet rigbts thereunto belonging or in anywise now
ol:e Hereafter appertaining, and the rents; issusy and profits thereof and all fixtures now or hereafter attached to or used .in connection with
the property. Clied el IRNAU R A R LRI P IV B g e e :

. FOR THE PURPOSE OF SECURING; PERFORMANCE of each agresment of grantor herein contained and payment of the sum

of —Fifteen. Thousand. Six:Hundred Twenty. Five and NO/1Q0=smzmoss=mmm=s

emmmm e e e= ($15,625. 00)4 - - - ety DoIIara,” with interest thereon according to the terms of a promissory
.. note 'of even daterf‘terqwi‘tl‘r, pg}tqplg ‘t? f_bgng{r\cx - or order and n:fa@e by grantor, the {iml payment of principal and interest hereof, if
not sooner pfafd, to be due and payable . ADriil’:Z AT L AN2013, 2007

. L {The date of maturity of the debt secuirad by this instrument is the date, stated above, on which the final installment of the note

becomes due and payable. In the event the within described property, of any part thereot; or any interest therein is sold, agreed to be

. sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,

- at the beneficiary’s option, all obligations secured by this instrument, irrespective .of the maturity dates expressed therein, or therein, shall
become immediately due and payable. ' . "' 1i..i o, 000 o0 en GGnnos pli et N

B To protect the security of this trust deed, grantor agrees: . | L R I S R S ’

: : '1..To protect, preserve and. maintain the property in good condition and repair; not to remove or demolish any building or im-

- provement thereon; not to commit or permit nny wasta of the property. S RORIT R . ; :

e . T'o complete or restore’ promptly and.in good and habitable : condition any building or improvement which may be constructed,

damaged or destroyed. thereon, and pay when' due all costs incurred:therefor. ' : T
13, To comply with all laws, ordinz , regulations, cov ts, conditions and restrictions atfecting the property; if thé beneficiary
=0 requests, to join in ting ‘such fi ing £ pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oitice or otlices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the Leneticiary. ' O BT A RS R L L Co
{77114, To provide ‘and continuously ‘maintain insurance on'the buildings now. or‘hereafter erected on the 'propertf af inst_loss or
- damage by fire and such other hazards as tho beneficiary may from time to time require, in an amount not less than §: ull vaiue
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
- ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
. at Jeast fifteen days prior to the expiration of any policy. of insurance now or hereafter placed on the buildings, the ‘beneticiary may pro-
cure the same at grantor’s expense. The dmount collected under any fire’ or “other insurence policy may be applied by beneficiary upon
any indebtedriess secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected,
ar any part thereof, may be released to grantor.’Such apglication or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such riotice.”  T\0 b I UE L TR D E e : " o ;
) .1 !5. To keep, the property free from cogrstmction‘liens and to pay. ell taxes, assessments and other charges that may be levied or
assessed upon or agdainst the property before any part of such taxes, assessments and other charges become past due or delinquent and
. promptly deliver receipts therefor to beneficiary; should the grantor: iail to make paymeat of any taxes, ¢s, i premi
liens or other charges payable by grantor, eitter by direct payment jor by providing beneficiary with funds with which to 'make such pay-
ment, beneficiary  may, at its option, make payment thereof, and:the amount so paid, with interest at the rate set forth in the note
" secured hereby, together with the cbligations described 'in paragraphs 6 and. 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
" with'interest as aforesaid, the property hereinbefare described, as well ‘as the grantor, shall be bound to the same ‘extent that ‘they .are
bound for, the payment of the obligation hersin described, and allisuch payments shall be immediately Jue and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
" able and constitute a breach of this trust deed, = .. i S i i R L 2
. 6. To pay all costs, fees'and expenses of this trust including; the cost of title search as well as the 'other costs and ‘expenses of the
trustee incurred in connection with or in enforcing this obligation and. trustee’s and attorney’s fees actually incurred. ;.
Y 7" To appear ih and defend any action or proceeding purporting to affect.the security. rights or powers of beneliciary or trustee;
and. in-any suit, action or proceeding in which the beneficiary or. trustee may. appear, including any suit for the foreclosure of ‘this deed,
- to pay all costs and expenses, including evidence of title and the beneficiary's or.trustee’s attorney’s fees; the amount ‘of aftorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or ‘decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneticiary’s or trustee’s at-

H

torney’s fees on such appeal. .’ : [N :
U It is mutually agreed that::. R SR NI NADUISEE T St St 3 S N S : C
. 8. In the'event that any portion or all of the property shall be taken under the right, of eminent d in or d tion, bene-
. ficiary ‘shall have 'the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

7

. NOTE:_ The Trust Deed Act provides that the trustce h der: must be either an’ attorney, who is an active member of the Oregon State Bar, @ bank,
trust company. or savings and loan’ association authorized 16 do business unider the laws of Oregon of the United States, a title insurance company autho-

“ vized'to insure fitle to- real property of this state, Ifs subsidiaries, affiliates, dgents or branches, the United Stotes or any agency K f, or en
" agent licensed under ORS 696.505 10 696.585 R R IE I TETIRE IR .

STATE OF OREGON,

S8,

Seunty of ... ik et e o

"N I certily that the within instru-

s -received: for record on the
T g

ock ......M., and recorded
in book/resl/s mion

page .. inio\or as fee/kile/instru-.
o meént/microfilm/redeption No....... ...,
Recordof ... :
‘Witness

SPEN -TITLE®& “ESCROW;““ING
_TATTN:: COLLECTION DEPARTMENT




tion of this desd and. -
for the .of

ing’ any. restriction “there ng:
*‘reconvey, without warrarify | r
“i legally entitleq thereto,” pnd sh, recitals therein o,
: fees for any of the services mentioned in this par,
< 10.. U, t-By: grantor hereunds,

the collection of Such rents, igsyes and profits, or ‘the Proceeds of fire
Ng or damage of the propert > and the . On or release thereof ag
ereunder or invalidate any .act done PUrsuant to sycp notice,

by or in £rantor’s pertorm, he

due and payable.
trustee

or implied;
the trustee,

benses of sale,
the frust deed.
appear in the
e EE B iciary
| appointed hereunder.
Powers and duties con

Il warrant and forever defend the same against aj] Persons whomsoeyer. -
nis that the Proceeds of ‘the Joan represented by the above describeg note and this trysy deed are:
rantor’s: personal, family o hotisehold PUrpcses (ses Importans Notice below ),
) for an ordanization: or ven if grantor is al natural Person) are for bua; or ) )
: This ‘deed hpplies 'to, the benefi of and binds aif Ti:gqties’l!ére isees, admini rators, e rs,
3 : !.and assigny. The terp; beneficiary i ! including Pledgee, of the contract
d'as a bensficia rein, er S :

. . 7 this l};o}téége,- 1t.is understood tha : » mortg gor. or mor may be more than ons Person; that if the context so
requires, the,aingula’r' shall be takest fo e i 1 A all grammatica} changes shall be ‘made, assumed and
: z:mpligd fo make the Provisions_hereof ) €

LN WITNESS WHEREOF,
B LRI I S SN B A £ iy

* lMPOR'I’ANI'; NOTICE:
not applicable; if

“Ness Forn 1319, or equivalent. -

*%. disregard this neffe Ll
STATY. OF OREGON, County of - KL
b Thig instrument was acknowledged b

: : ~...('a'Hl‘QYH'IL.'[II.AN.D.DI

trument tyas acknowledged pe
; T

R e e




