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d .Vofﬂ i . 19.93. between
‘AOKI and MASUMI AOKI husband and w1fe et :
AT % s : s as Grantor, .

MOUNTAIN TITLE coupm OF KLAMATH COUNTY S o as Trustee, and .

ae Beneﬁci’ary,

E together Wrth all and ing Ia the namé }eredxfaments and app"rtenqzm and aII other ngh!s thereunto belongmg or in nnywue now
" or hereafter’ appertammg, and the rents, xssu apd ts thereoi and all hxtures now bereafter attached to or used in connection with
the property. % : :
Soarind FOR THE PURPOSE OF SECURIN PERF ORMANCE oi each agreement of grantor herein conlnmed and payment of the ‘sum
**NINETEEN THOUSAND 'IWO HUNDRE AND :NO /- 100ths***

g : DolIars, wrth mterest thereon accordmg to the terms of ‘a promissory: - .
~note of -even date Ilerewrth payable to beneixctary or order. and made by grantor, the fmal payment of prmcrpal and interest hereof, if =

not sooner paid, to be due and payable . PEX. tems of:notel G190 B
‘The date of maturxty of the debt secured by this instrument. is the date, stated above, on whn:h the fmal installment of the note

B becomes due and payable. In the event the within described property, or any. part thereol, or any interest therein is sold, agreed to be
sold, ‘conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benef:cmry, then,

.- at the beneficiary’s option, all obligations secured by thxs msfrument 1rrcspectrve ol fhe maturlty dates expressed therein, or herein, shall

‘i become immediately due and payable.” " ' S i
e ‘To protect the security of this trust deed grantor agrees: E R : ) o ;
S :1.” To protect, preserve and maintain the property in good condmon and repazr, not to remove or demolish any building or im-
provement thereon; not to commit or permit any. waste of the property. 5
: 12, To complete or restore promptly and;in good and habitable condition any bwldmg or xmprovement which may be constructed,
E damaged or destroyed: thereon, and pay. when due aII costs mcurred therefor.
X i-3..To comply with all laws, ordi; regulations, cov and restr i aflectmg the property; if the benel:ctary
so requests, o join in ting such il ing state ts pursuant to the Uniform Commercial Code as the beneticiary may require and
: fo pay ‘tor filing same in the proper public: office or offices, as well as the cost of all Iten searches made Dby filing ‘officers or :searching .
agencies as may be deemed.desirable by the beneficiary. .
; 1 :4,.To provide and .continuously maintain insurance on the buxldmgs now- or herealter erected on the property against_loss
. damage by #ire and such other hazards as the beneliciary may from time to time require, in an amount not less than - o3 vl app lCE‘j;']."
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the b £i
- at least. fifteen days prior to the expiration of ‘any policy. of insurance now or hereatter placed on the buildings, “the beneficiary may pro—
cure the same at grantor’s expense.: The amount collected under any fire or.other insurance policy may be apphed by beneficiary upon
any indebtedness secured hereby and in such order ‘as beneficiary may determine, or at_option of benehcmry the entire amount ‘so collected,
or any part-thereof, may be released to grantor. Such applrcatlon or release ehall ‘not’ ‘cure or walve any default or notice of \default here-
B under or invalidate any act done pursuant to: such: notice.
231715 To keep the property free from construction liens and to pay aII taxes, assessments and other charges that may be levied or
assesed upon or against the property before’ any part of such taxes, assessments and other charges become past due or de)mquent and
. promptly deliver receipts therefor to-beneficiary; should: the grantor “fail to make payment of any taxes, insurance &
liens or other charges payable by grantor, “either by direct payment ‘or by providing beneliciary with funds with which 1o make such pay-
" ment, beneticiary. may,’ at its option, make payment thereof, andithe amount so paid, with interest at the rate set forth in the note
. secured hereby, together with the obligations described in paragraphs 6 and 7. of. this trust deed, shall be added to and become a part of
.. the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
- with' interest as aforcsaid, the property’ hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hersin described, and allisuch’payments shall be immediately due and payable without notice,
and’ the rionpayment thereof shall, at the opllon of the benehctary, render all sums cewred by this trust deed immediately due and pay-
: able and constitute a breach of this trust deed.
/6. T'o:pay all costs, fees and expenses ‘of t}us frust mcludmg the cost o! txtle search as weII as the other costs and expenses of the 4
: trustee incurred in connection with or in enlforcing’ this obligation ‘and trustee's and attorney's fees actually incurred.
:7. To appear-ih and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
: and in‘any suit, action or proceeding in whicl the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
" to'pay-all costs and expenses, mcludmg eviderice of title and the beneficiary’s or trustee's atforney’s fees; the amount of attorniey’s fees
“‘mentioned in this paragraph 7 in’all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree ot
* the trial court, grantor lurther agrees to ] pay such sum as !be appella te court shaII ad;udge reasomble as the beneficiary's or trustee'’s at-
: torneys fees on such appeal. ' , S
t is mutually agreed that:: *: H ’ :
Loona ki o8, In the event that any: potfzon or aII ‘of the property sbaII be taken under the rtgbt of d, tion, bene-
) lxc:ary shall have the right, if it so elects, io require that all or any portion. of the monies payable as compensation for such taking,

{:. NOTE:* The Trust Deed Act provides that-the trusted hereunder must be sithei an atforney, ‘who is an active member of the Oregon State Bar, a benk
 tiust company:or ‘savings and loan association authbrized 1o do business under the laws of Oregon or the United States, ‘a title i
' vized ‘to insurs title t7 réal property’ of this smh, ln 8 dierin, cmllalu, cgerm ur hnndln,- th Unlhd SMM or uny cgency ﬂwno’. *o. an escrow
" agent licensed under QRS 696.505 to 696.585. 8 Pk i
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i which are in excess of. the amount required s s, ex; es and attorney’s fees recessarily paid or incurred by grantor’
_-in'such: Proceedings, shall be paid o benstici: applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneticiary in such proceedings, and the balance applied upon the indebted.-
Tess secured: hereby;  and grantor. grees, at its own expense,’ to take'suc}p actions and as shall be -necessary’
- -in obtaining such o p fon, Premptly upon beneiicia?yfs request. L0

9. At any time and from tims to tipie upon written request of beneficiary,
‘the note for endorsement (in case of full reconveyances, Iorcancellation), withou?

the indebtedness, trustee may (a) c ing’

- ing any restriction thereon; (c) joi

by agent or by a receiver
indebtedness hereby secured, enter upon and take
the rents, issues and prolits

collecri(o

y including those past
n, including reasonable attorney's fees upon any
ne., - o
the ‘collection of such rents, issues and profits,

; or the proceeds of tire
ng or damage of the property, and the applicati,
B by 4

on or release thereof as
idate any act done pursuant to such notice.,

{1
;[ tion secured hereby whereupon' the trus Place of sale;’ give notica thereof as then
o foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795; -~ - T :
‘13. After the frustee has ‘commenced foreclosure by advertisement and sale, and a¢ any time prior to 5 days before the date the -
trustee conducts the sale, the grantor:or any: other person so privileged by: ORS 86.753, may cure the defaulf or defaults. Tt the default
| consists of a failure to pa; ,. when due,jsumsrsecured by thei trust deed, the default
.\ 'time of the cure ofher ‘tha

may be cured by paying the entire amount due at the
n such portion as would nof then be due had no default occuirred. Any -other defauit that is capable of being
. i cured may be cired by fendering the performance required under. the obligation or trust deed. In any case, in addition to curing the de-
. fault or defaults,” the person effectingthe cure shall pay!to the beneficiary all * costs and expenses actually incurred in enforcing
. - the obligation of the trust-deed together ' with trustee’s and attorney’s fees not exceeding the amounts provided by law.
o *14. Otherwise, the sale shajl beo Feld on the date and at'the time and place designated in the notice of sale or the time to which
.as provided by law. The trustee may sell the Property either in one parcel or in separate parcels and shall sell

fon’ ’ sh,’ Trustee shall deliver to the

required by law and Proceed

obligation secured by
frust deed as their interests may
interest entitled ‘2o such surplus.

: By YA ¥
- 18" not obligated
: Beneficiary or trustes shall’be’ a party unless
{177 'The granfor covena ]
i in'fee simple of the real property nnd h,

T i by o iy p

! uted and dged, is made a public record as provided by law. Trustee
to notify any party hereto  of pending sale under any other deed of trust or of any action or Pproceeding in which grantor,
such action or' proceeding is brought by trustee, : ¢
nts and agrees $o and with the beneficiary and the beneticiary's successor in interest that the &rantor is lawitully
a3 a valid, unencumbered title thereto = i

‘and ihat
i he

() :
i i This deed applies to, |
Ppersonal ropresentatives,
secured heroby, wheth it be b e :
i In construing this mortgage, it is ‘undlerstood that the ‘mortgagor or mortgagee may be more than
requires, the singular shall be taken to meen and include the pluial, and that genorally all grammatical
i) i 0 make the provisions hereof apply equally to Corporations and to indiyiduglg. B
.IN WITNESS WHEREOF, the grantor has executed this instrument. the day and year firs

-one person; that

i1 ‘the context so
changes shall be

made, assumed and

‘ t above written,
* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is

not licable; if Y {a) is applicable and the benefic: Y is a creditor -

- as such-word is defined in the Truth-in-Lending: Act and Regul Z; the
beneficiary MUsST ply with the Act and Regulation by king required -

* disel ; for this P uu,Shvons_-Npu »FQ?)H'I: No. 1319, or quivu!onl.

i compliance with the Act is not required,’ disreg ard this notice, f iy
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¢ The undersigned is the legal owner and hold, secured by tihe imgaing trust deed. All sums secured by
deed have been tully paid and sa : ! » are directed, on Payment to you of any sums owing

- trust deed or pursuans to statute, to cancel all evidences of indebtedness sacured by the trust deed (whi

. together with :thert’rus’t deed) and. to reconvey, wighqyg warranty, to the Darti i dg;igmtad by thq te(ma
" kold by you under the e and documents to ! 1" i

same. ”fMaifryechri‘{qy‘

5 =09 not lase or destroy this Trust Deed OR THE NOTE v : : : !
< 48th idsr be delivered ta the trustes for cancellati U
.7 . reconveyance will be made. - .




JL‘\O’)‘/" i

__personally kno

 tome (

.. .be the person vihdse;na@fo;z‘ is  subds
- witness thereto, who ‘being by me d

That he/she vas ﬁ#ései;f 5)@4‘339

be ore ;hF\O&FO\ L_. EW;EH\’ ﬁ%; »;:;

personally appeared - 33\ gye e S DT ()

ulY~gvprp,

o s . -"l—s—_‘,a\i o
O the vithin instrupent, a8 a
esteq,and Bays: ‘

Gece A, ¢ gy a s fkj

eir  authorized  ¢a

deliver the same, ang that
- withip j ment as a vi

a8 a vitneas.

STATE ()::FiORvE:_GQN:',C(:)U:N’VI‘;‘Y“O- KLAMATH:

‘Filed fbr;rccorydiavtr féciuest of _ '

of -~ April - A
S of

;the%aug ‘person(s) described in

1D annexed instrument in
arty -thereto, execute -and’
ribed bis/her name to the

‘the 2pd § day
and duly recorded in Vol. —_23_~_' »

g 6791

- -County Clerk
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