WHEN RECORDED MAIL TO

‘u.s Banéor}) Mdrtg’éige‘ Company

‘131 East Main Street ©. - .
I ,Mgc‘lfqrd,;Oregoxrx 97501

| kessos7

' 'THIS DEED OF TRUST ("Security Instrument*) is made 0
~ The grantor is “HAROLD:E. BALIN and JOAN
WASHINGTON, NATIONAL ASSOCIATION (
is jorganized and existing ;
BOULEVARD, . !
: SEYENTY-FIVE THOUSAND AND 00/100ths Dollars
- same date as this Security Instrument (*Note"),
*due ‘and payable on MAY 1,2008. This
Note, with- interest, and all renewals
" interest, advanced ‘under paragraph 7

Borrower's covenants and agreements
- grants and conveys to Trustee, in trust,
- Oregon: _ L

N L. BALIN
*Trustee"). The beaefici

(U.S.$475,000.00).

modifications
curity of - this

LEGAL DESCRIPTION ATTACHED HERETO AND BY THI

TAX ACCOUNT NO.: 4009-1100-600, 4005-1200
05-1200-1300, 4009-1200-1400, 4009-1300-200.

13600 AND 13131 HOMEDALE |
97603 ("Property Address™);!
[z;,,cod*f, ;

f iwhict; has the éddresé of :
‘Oregon . R

“TOGETHER WITH all the impro
- fixtures now or hereafter a part of the proj
 Instrument. All of the foregoing is referred to in
1 BORROWER COVENANTS that® Borrower
. convey . the Property and _
. defend generally the title to the Property against all claims and demands,
" THIS SECURITY INSTRUMENT: combines uniform covenants_ for
' variations by jurisdiction to constitute a uniform security instru
' UNIFORM COVENANTS. \ 1
_ 1. Payment of Principal and  Inierest;
*. principal of and interest on the debt evidenced.
©*'~ 2. Funds for Taxes and ‘Insurance. Subject to applicable law or
. “Lender on the day ‘monthly  paynients are due under the Note, until th
| “taxes and assessments, which may.attain priority over this Securi
payments or_ground. rents on th roperty, if any;i(€) yearly
insurance premiums, if any;: (¢) :yearly mortgage insuran
- Lender, :in accordance with_the ‘provisions of paragraph 8, in liew
items are called "Escrow Items." Lender may, at any time, collect and
amount a lender for ‘s federally, related mortgage
. ‘Estate Settlement Procedures Act. of 1974 .as_amend
another law: that applies to:
amount not to exceed the lesse

‘replacements

is lawfully seised of the

Prepayment -and  Late

‘amount. ‘Le

the Funds sets a lessec amount. 1f so,
“reasonable estimates of ‘expenditures of future Escrow

estmmetbe

ot otherwise

- OREGON-Single Family-FNMA/FHLMC UNIFORM (NS
: " Initials: SO '

 DEED OF TRUST B

1 MARCH 30, 1993.

which provides for monthly
Security Instrument secures {0 Lender:

vements nOW or heréafter erét_:;ed on the proy;e!ty,
ty Instrument
that the Property is unencumbered, except for encumbrances
: meat covering real property.
Borrower and Lender covenant and agree as follows: ..
by the Note and any prepayment and
ty Instrument
hazard: or - propesty insurance premiums;
ce premiums, if any; and (f) any
of the payment of mortgage
loan” may require for Borrower's escrow account under

ed from time to time,
Lender may,

" Loan Number 30917067

s

MORTGAG

STAUTON. ("Borrower )e
ary is U.S. BANCORP
under the laws of THE STATE OF OREGON, and whose address is 50
PORTLAND, OREGON 97214 ("Lender”). Borrower. OwesS i

payments, with the
er: (2) the repaymeat of the debt evidenced by the-
of the Note; (b) the payment of all other sums, with
‘Security ‘Instrumeat; ‘and_(5) the perfo

the Note. For this purpose, i

described property i

, ap and

and all easements, SpPUrienances, an
shall alsobecovexpd by this Security

and additions
as the S T .

estate hereby conveyed and has the right to grant and
of record. Borrower warranis and will
subject to any encumbrances of record. :
national use and son-uniform coveaants with limited

Charges.

Borrower shall promptly pay when due the
and late charges due under the Note. -
1o & written waiver by Leader, Borrowes shall psyto
("Funds") for: (s) yearly
(b) yearly leaschold
us; (d) ysadly flood
payable by Borrower to
amount not 10 excoed the meximum

u the federal Real
12 U.S.C. § 2601 & seq. {“RESPA"), unless
at any time, collect and hold Fundg in an
unds due on the basis of current data and

with applicable law. * ‘

e Note is paid in full, a sum-
as a lien on the Property;

sums

hold Funds in an

amount of F
3 : 5 :’{Jf

‘ (page 1 :of Sipégcs)
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full debt; if not paid earlier, .
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"  reporting service used by Lender in connectio ‘ ;
" is made or applicable law requires interest to be paid, Lender shall not be required to pay

 one or more of the actions set forth above within 10 days of the giving of notice. .

: Property insured ‘against loss by

~©176. Occupancy, Preservation, - Mai tenanice and )l’rotectmn éof the Property, Boxmwe:“s LoanApplyf’auon,

.. the execution-of this Security Instrument and shall continue to occupy the Property as Borrower's princi

sk a4 ettt b
b ot oSSR

‘The Funds  shall be hel
the ‘Escrow Items. Lender may ‘not charge. Borrower for holding and applying the Funds, annually analyzing the escrow -

.. account, or verifying the Escrow. Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax

»n with this loan, unless applicable law provides otherwise. Unless an agreement
ma ’ Borrower any interest or eamnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give

to ‘Borrower, without charge, an annual zccounting of the Funds, showing credits and debits to the Funds and the purpose for

which cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security *

. Instrument.

_If the Funds held:by Lenld‘ei excéed the amounts permitte(ii 10 be held by’aﬁyﬁcable Iaw, Dndeg shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amouat of the Funds held by Leades at any
“time is' mot_sufficient to pay the Escrow Items when'due, Lender may so notify Borrower in writing, and, in such case

;- Borrower shall pay to_Lender the ‘amount necessary to make up the deficiency. Borrower shall make up the deficiency in no

more than twelve monthly payments, at Lender’s sole discretion. = ' . . . o : s S
" Upon: payment in " full. of -all sums secured by this Security Instrumeat, Lender shall promptly refund to Borrower any
sale ‘of the Property, shall apply any: Funds held b
secured by this Security Instrument. - SRS Ploos moe s b R :

3. Application of Payments.: Unlzss applicable " law ‘provides otherwise,* all - payments ‘received by Lender. under
paragraphs 1 and- 2 shall be applied: first, to any prepaymex}ticharges due under the Note; second, to amounts payable under

| paragraph 2; third; to interest due; fourth, to principal due; and last, to any late charges due under the Note. ' . .

;:14, Charges; Liens.. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Fropesty
“which may attain priority over this Security Instrument, and leasehold paymeats or ground reats, if any. Borrower shall pay -
these - obligations ‘in ' the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time

: ' : ‘notices of amounts to be paid under this

paragraph. If Borrower makes - these payments directly, Borrower shall prbniptly furnish to Lender receipts evidencing the

« directly to -the, person owed payment. Borrower shall promptly furnish to Lender all'notices 0

. ipaymenmts. ..o

' Borrower shall promptly discharge an& lien which has pﬁbﬁty over this Security Instrument unless Borrower: (3) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in'good faith the
lien by, or defends against enforcement of the lien in, legal iproceedings which in the Lender's opinion operate to prevent the
‘enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien

1o this, Security Instrument. If Ignde;idetenpines that any part of the Property is subject to a lien which may attain priority
lien. Borrower shall satisfy the lien or take

over, this' Security Instrument, Lender may give Borrower a notice idéqtifying the
.. 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
fire, hazards included within the term “extended coverage” and any other hazards, including
floods “or flooding, for which Lender: requires insurance. ‘This insurance ‘shall be maintained in the amounts and for the
" ‘periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

- approval which shall not be unreasonsibly withheld. If Borrower fails to maintain coverage described above, Lender may, at

- Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

""U'All insurance policies and ‘renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
. of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of foss if not made promptly by Borrower.” o v S ‘
" Unless .Lender and Borrower otherviise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
‘or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to'the .
sums_secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandoas
the Property, or_does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle & claim,

" then Lender may collect the insurance proceeds. Lender may use the proceeds to repair Or restore the Propexty or to pay sums .

secured by this Security Instrument, whether or not then due. The 30-day period will begin whea the notice is givea. -
1" Unless Lender and Borrower. otkerwise agree in - writing, any application of proceeds to principal shall not extend or

o postpone the due "date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeats. I

un insurance policies and proceeds resulting
from damage tothe Property prior to the acquisition shall pass to Lender to the exteat of the sums secured by this Secufity
Iatrument immediately prior to the ackuisiton. | L NEE ey

under paragraph 21 the Property. is; acquired by Lender, Borrower's right to any

. Leaseholds. - Borrower shall occupy, sstablish, and use the Property as Borrower's principal residence within sixty days afier
' ‘ incipal residence for at

. 'least one year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
'withheld, or unless extenuating circumstances exist ‘which’ are beyond Borrower's  control. Borrower shall not destroy,
!damage or impair the Property, allow. the Property to deteriorate, or commit waste on the Property. Borrower shall be in
“default :if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good feith judgmeat could
“result in forfeiture of the Property.
security interest. Borrower. may curs such a default and reinstate, as provided in paragraph 18, by causing the action or’
 proceeding to be dismissed with a:ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's.

. interest in the Property or other material impairment ‘of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate

_information or statements to_Lendes (or failed to provide Lender with any material information) in connection with the loan
principal ‘residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the.lease. If

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger

(page 2 of S pages) Foin 3038 9190

" Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the acquisition or '
y Lehder at the time of acquisition or sale as a credit against the sums .

or otherwise materially impair the lien created by this Security Instrument or Lender's

but not limited to, represeatations concerning Borrowes’s occupancy of the Property asa - :




- preclude the exercise of any right or remedy. a
12. :Successors and Assigns ‘Bound;; Jomt and Several

roperty. If Borrower fails to perform

- proceedin; mbankruptcy,
“pay. for | whateve '
include paymg -any: sums “secured | by a “le
" reasonableattorneys'. ‘fees “and entermg on tI Propert
paragraph 7, Lender does not have to doso. il

- Any amounts drsbursed by Lender under  this paragraph

Secunty Instrument Unless Borrower and Lender agree to other terms of payment.

' -date of: drsbursement at the Note
: payment

rate and shall be payable,

Mortg.tge Insurance. If Lender requrretl mortgage msuranee as
Instrument Borrower shali pay. the premiugas: required to mamtam
: mortgage ‘insurance coverage required by Lend er lapses or ceases to bei

probate for oondernnatron or forfeiture
' ‘the value of the Property d Leader
hich  has - priority; over

the coves ; ‘
affectl.endersnghtsr  the Vperty{suchasa
Lmderrmydoand

make repau's Although l.ender may

7 shall' become addruonal debt of BorrOWer secured by this
these amounts shall bear interest from the
i terest, upon nouee fro Lender to Borrower requestmg

a “condition of malung he Joan secured by this Security
the mortgage insurance m effect. If, for any reason, the
in effect, Borrower shall pay the premiums required to

obtain coverage substantrally equrvalent to the mortgage msurance prevrously in effect, at a'cost substantially equivaleat to

thie cost to Borrower of the mortgage msuran«,e prevrously in effect,

If substantrally equrvalent mortgage msuranee <o
equal to one-twelfth ‘of the yearly mortgage msu

or ceased to be in: effect Lender will accept,useandretatn
Loss reserve payments may no longer be required, at the
for. the period that Lender requires)  provic
Borrower shall pay. the’ premrums requrred

optron

phcable law.: =~ - :
9, Inspectton. Lender or it agent rnay
BormWer notice at the time of or pnor to an rnspectton

condemnatron or other taking of any part of the Property,
shall be paid to Lender. - ¢ !

" In the event of a total’ takrng of ithe . ‘roperty,
Instnrment whether or not thendue, wrth any excess paid

- which ‘the_fair market. value of the Property. rmnwdrately before e takmg

rmmellrately before the takmg,
Instrument shall be reduced by the amount
. fraction: (a) the total ‘amount of the sums, ‘secured rmmedrately before the takmg,

secured ‘by this’ Security Instrument
_the sums secured by ; this Security
Property rmmedrately before the taking. | shall

roperty in ‘which the fair
“secured” rmmedrately before’

y balance

.- then due :
If ‘the Property is abandoned by Borrow,r,

ge is not vailable,
premrum being paid by Borrower

by an insurer
<to mamtam mortgage insurance m
: requrrement for mortgage msuranoe ends v accordance wrth jany wntten agreement

or for eonveyance m heu of condemnatlon, are

market value of the Property rmmedrately before the takmg
the taking, unless Borrower and’
; otherwrse provrdes the proceeds shall be ap plred to the sums secured by thrs Secunty

from an alternate mortgage insurer approved ‘by Lender.
Borrowershallpaytolendereachmonthasum
when the insurance coverage lapsed

thesepaymentsasaloss reservemheuofmrtgagemmranoe

of, Lender, if mortgage ‘insurance coverage (in the amount and

roved by 1eader again becomes available and is-oblained.
effect, of to provide. ‘a loss resesve, uatil the
between Borrower and Leodet or

erreasonable entries upon and rnspect.tons of the Propetty Lendet shall glver
specrfymg reasonable cause for the inspection.
-16.: Condemn.rtron. The procwds of sny award or claim for damages, drrect or eonsequentul

n connectronwrth any
hereby assrgnedand

the proceeds shall be apphed 0 the sumseecuredby rthrs Security

to Borrower In the event of a partial taking of the Property in
tsequal toorgreaterthantheamountofthesums
Borrower and Lender otherwise agree in writing,
of the proeeeds multiplied by the following
divided by (b) the fair market value of the
be paid to Borrower. In’ the event of a partial taking of the
is lessthantheanwuntofthesums
Lender otherwise sgree in writing or unless applicable law
Instrument whether or not the sUms are

unless

or rf after notice! by Lender to Borrower that the condemnor offers to make an

award’ or settle a “claim for” damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is ‘authorized to collect and apply | the proceeds atits optron,

erther to restoratron or repair of the Property :or to the -

g sums secured by this Security Instrument, wnether or not then due:;

Unless Lender, and Borrower otherwrse agree in wntrng.
postpone the due date of the monthly payments referred to in paragraphs

RS ¢ W
" of - amortization of the’ sums. secured by tlus Security

Borrower Not Released; ‘Forbearance By Lender Not.a Waiver.
Instrument ‘granted
. shall not operate to release the " liability | of the ongrnal Borrower or Borrower's successors in interest.
requrred to commence proceedmgs agamst any successor in mterest or refuse t0 extend time for paymeat or

any apphcatron of proceeds to principal shall not extend or.
1 and 2 or change the amount of such payments.
Extension of the time for paymeat or modification
by Lender to any successor in interest of Borrower
Lender shall not be
‘otherwise modify

arnorttzatlon ‘of the sums ‘secured by this: Secunty Instrument by reason of any demand made by the ongmnl Borrower of

Eorrower s ‘successors’in’ mterest Any ﬁ)rbeara.nce by

Secunty Instrument ‘shall bmd and beneht ‘the successors
parar.',raph 17 Borrower's covenants. and agreements ‘shall’
Instrument but does not execute the Note: (a) is co-srgnrngth!
Borrower s interest in the Property under the terms of this Secus
secured by this Security Instrument; and (¢) agrees that Lender
 or ‘'make any aocommodatrons wrth regard to the terms of
consent.

and assrgns of Lender and Borrower,
be: joint and several ‘Any

rity Instrument;

Lender i in exerclsmg any nght or remedy shall not be a waiver of or

Lrabrlrty, Co-srgners The covenants and ngreements of this
subject to the provisions of
Borrower who co-signs this Security
3 Secunty Instrument only to mortgage, grant and convey that
(b) is not personally obligated 10 pay the sums
and any other Borrower may agree (o extend, modify, forbenr
thrs Securrty Instrument or the Note wrthout that Borrower's

13. Loan Chnrges. If the loan secured by thrs ‘Security ] Instrument rs
other Ioan charges collected or to be collected in connection with the

" and’ that ‘law “is finally interpreted so that the interest or
loan exceul the permitted limits, then: (a) .tny such loan charge
to the perrrutted limit; and (b) any sums already “collected from
Borrower Lender may choose t0
payment to Borrower. If a refund reduees pnncrpal,
prepayment charge under the Note. & :::/

.14, Notices. Any notice to. Borrower provrded for in thr
it by ﬁrst class mail unless apphcable law_ requires use
Address _or.any other address Borrower de ignates by notice
" to Lender's address stated herein or any.other a

thrs Secunty Instrument shall be dee ¢

lnltrals

address Lender desrgnates by notice to

sul bject toa law whrch sets maximum loan charges.

shall beredueedbytheamountneeessarytoredueetheebarge
Borrower which excesded permitted limits will be refunded to

make this refund by reducmg the pnncrpal owed under the Note or by making a direct
t.he reductron wrll be

treated as a partral prepayment wrthout any :

unty Instrumentshallbeglven by dehvenng rt or by mailing
another method. ThenotteeshallbedrreetedtothePropeny ,
Anynotreetol.mdershallbegwenbyﬁrstclasmnl

Borrower. Any notice provided for in
iven as provrded in thrs paragraph.
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15 Govermng Law; his ; ‘ by
jurisdiction _in_which the Property ocated ln the event that any provi on or clause of tlns ‘Security
' confhcts with apphcable law, such conﬂnc I not affect other prov:s:ons of thxs Security Instrument or the Note which can
i To this end the provnsxons of this Secunty lnstrumenl and the Note are

declared to be severable.

‘16. Borrower's Copy. Borrower shall gnyen one confonned copy of the Note and of this Secunty Instrumeat.

17.. Transfer of the Property or a Beneficial lnterest in Borrower. If all or any part of the Property or aay interest in it
is sold or. transferred ‘(or if a beneficial interest in Borrower is sold or tmnsferredandBotrowensnotanat\nll;)emn)
without Lender's prior written consent, Lender may, at its optmn. require immediate payment in full of all sums secured by
- this Security Instrument. However, thls opuon shall not be exer tsed by Lender if exercrse is pro!nbtted by federal law as of

"the date of this Secunty Instrument. -z :

If Lender exercises this option, Lender shall gwe Borrower nnnee of acceleratton The oouce shall provxde a period of not
less than 30 days from the date the notics is delwered or maﬂ thhm which Borrower must pay all sums secured by this

* Security - Instrument. 'If Borrower fails ‘to: pay these sums pnor ‘to the expiration of this period, Lender may invoke any

: remedies permitted by this Secunty Instrument thhont further notice or ‘demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower . meets eertam condmons, Borrower shall bave the right to’have

" enforcement of this Security Instrument Scontxnued at any tame pnor to the earlier of: {(a) 5 days (or such otber period as
applicable law may speclfy for remstatement) before ‘sale of the Property ‘pursuant to any power of sale contained in this
Security Instrument; ‘or . (b) entry ‘ofa jud gment enforcing this Security Instrumeat. Those conditions are that Borrower: (a)

~ pays Lender all sums ‘which then would be due under this Secuniy Instrument and the Note 25 ! s if no accelemnon had occurred;

i (b) cures any default of ‘any_ other covenants or agreements '

* Instrument, including, but. not: hrmted to, reasonable attomey ' fees; and (d) takes such action as Lender may reasonably
requnre to assure that the lien of this Secunty Instmment Lender srights i m the Property and Borrower's obligation to pay the
sums: ‘secured - by - this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, . this Security
Instrument and the obllgatlons secured he; reby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the Lcase: : of acceleration under paragraph 17. ﬁ, :

- '19. Sale of Note; Change of Loan Servr Note (together wnh this Security

- Instrument) may be sold.‘one ‘or more times thhout pno result in achangem the eatity

o (known as:the *Loan Servicer") that collects monthly payments due under the Note and this

" imay 'be ‘one or more changes of the Lo:u Servicer unrelated to a ‘sale of the Note. If there is a ehange of the Lioan Servicer,

. -Borrower will -be. given written” notice of the change in accordance with paragraph 14 above and spphcable faw. The notice
~will ‘state the name and address of the new ‘Lozn Servicer and the address to whlch payments should be made Thenouce will

- also contain any other mformatlon requu'ed by apphcable law.

200 Huzardous Substances. Borrower shall not.cause or permxt the prsence, use, dxsposal stomge. orreleuse ‘of any
Hamrdous Substances on or in the Property. Borrower shall not do, por allow anyone else to do, anything affecting the
Property that is in violation ‘of any Envnronmental ‘Law. The preeedmg two sentences shall not apply 1o the presence, use, or

" storage on the Property of small quantities of Hazardous Subslances that are generally recogmzed to be appmpmte 1o pormal
residential uses and to mamtenance of the. Property -

. Borrower shall prompt!y give bender written notlce of any mvestlgahon. claim, dexmnd lawsuit or other action by any
governmental or regulatory . agency: or pnvate party mvolvmg the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has actual knowlodge If Bosrower learns, or is notified by any govemmental or regulatory authority,

. that any ‘removal or other remedmuon of any - Hazardous ; Substance’ affectmg the Propeny is necessnry, Borrower shall
promptly take all necessary remedul acuons in accordance with Envnronmennl Law. - '

As used in: this paragraph 20, 'Ha‘ardous Substa.nces are those substances deﬁned as toxic or hazardous substances by
Environmental Law and the; following! substances gasolme, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde. and radioactive matenals As used
‘in_this paragraph 20, 'Envnronmental Law means federal la(vs and Iaws of the Jnnsdlctlon where the Propeny is located that
relate to health, safety or environmental protectlo . : i

. NON-UNIFORM COVENANTS. Borrower and Lender further eovenant and agree as follows. - s

21. Acceleration; Remedles. Lendes: shall give notice to Borrower prlor to acceleration l‘ollowmg Borrower's breach of
any  covenant or agreement in this Security Instrument (but not prior to aocelerauon under paragraph 17 unless applicable
law provides ‘otherwise). The notice shall specify: (a) the default, (b) the action ‘required to cure the default; {(c) a date, not
less than :30 days from the date the notice is given to Borrower. by which the ‘default must be cured; and (d) that failure to
cure the default on or before the date «peclﬁed in the nouce may result in acceleration 'of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the ‘right ‘to bring a court acuon to assert the non—exrstence of a default or any other defense of Borrower to
aeceler.mon and sale. If the defaultiis not ‘cured on or before the date specxﬁed in the notice, Lender at its option may
require  immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other relnednes permltted by appheeble law. Lender shall be entitled to-collect all expenses .
incurred ‘in pursuing the remednes provnded in this pamgraph 21, mr.ludmg. but not limited to, reasonable attorneys' fees ‘
and costs of title evidence.

. If 'Lender invokes the power of sale Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and ol' Lender's «.lectmn to cause. the. Property to be sold and shall cause such notice to be recorded in
each county in which: any part of the Property ' is located. Lender or Trustee shall give notice of sale in ‘the manner
prescribed by applicable law to: Borrower ‘and to other persons proscnbed by applicable law. After the time required by
applicable luw, Trustee, without dem.md on Borrower, shall sell the Property at public auction to the highest bidder at the’
time and place .md under the termb designated - in the notice. of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sasle of all or any pnrcel of the Property by pubbc announcement at the time and place
of any previously scheduled sule. Lender or its designee may purchose the Property at any sale.

" Trustee shall deliver to the purchoser “Trustee's deed conveymg the Property without any covenant or warrlnty,
expressed or tmphed. The recitals “in the Trustee's deed shell be pruno facie evidence of the truth of the statements made
therein.’ Trustee shall apply the proce:-ds of the sale in the followmg order: (a) to all expenses of the sale, mcludmg. but not
hrmted to, reasonable Trustee's and nttomeys fees, [L)) ! secured by ﬂm Seumty Imtrnmem, and (c) any excess

. to the person or persons legally enutled toit. ' o 20N SR
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" reconvey the Propeny and ‘shall s
Instrument “to Trustee. Trustee shall
legally entitled to it. Such’ person or per,ons shall pay any recordahon costs. : S )

- 23, Substitute Trustee, - Lender - miy, from time to tune, remove Tmstee and appomt a successor trustee 10 any Trustee
appomted hereunder Without conveyance of -the Properly xhe sncmsor uustee shall sueceed 10 21 the title, power und
duties conferred upon Trustee herein and by applicable law. |

24, Attorneys' - Fees. . As used in this Secunty Instmment and n the Nole "anorneys l'ees s‘hall mclude any anomeys e
fees awarded by an appellate court.: o

L 1 25, Riders to this Secunty Imstrumem. If one or moxe ndets nre execu:ed by Bomrwe: and reem-ded togethet with this

B8 Secumy Instrument, the covenants ‘and agreements of ‘each ‘such nder shall be incorporated into’ and shall amend and
supplement the covenants and agreemems of this Secunty lnstrument as 1f the nder(s) were a pan of this Security lnsunmenl.
) [Check appllcable box(es)] T : e .

[J Adjustable Rate Rnd £ . [ Condorinium Rlder ESSE I . Dl-4 Fumly Rider
O Graduated Payment R:der N DPlanned Unit Development R:der CIBiweekly Payment Rider
(I Balloon Rider: ;- ' DORate linprovement R.ld TR T [Second Home Rider
Ov:A: Rlder : S L ; E]Other(s) [spec:fy] e : S

BY SlGNlNG BELOV, Borrow
- and in any nder(s) executed by Bon‘ower an recorded w1th i

SrATE OF OREGON, .mexseu

i llAROLD E. BALlN and - .IOAN
-+ thei vol

D 'My Commlssmn Explres
= (Ofﬁcxal Seal)

NOTERY PUBLIS - OREGON
COMMISSION 110. 020140
EXFRUS DEC 19,1998 .
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© Township 40 South, Range 9 E.W.M,

‘Bection 121 sWinwi, NWiswi, suiswi, portion of the SEISWI lying North of the canal
. and that portion of the SEiswi lying South of Cansl. - S
Section 131 NWiNEB} and i TR B el S SRR :
N ‘Beginning at the Northwest corner of tha NWiNWE of Section 13;
thenos Bouth along the Weat line of maid Saction 13, 990 feet; .
thence East 2640 faest to & point 990 fest South of the Northesst
“cornsr of the NEINW} of Section! 13; thence North 990 feet; thence -
Neat 2640 fest to the point of beginning, being 60 acres off the
North side of the NinWl of ‘8ection-13, Township 40 South, ‘Range’ §-

BaWaM, el R
 BAVING AND EXCEPTING any portion lying within omedale Road.

W

.

STATE OF OREGON: COUNTY OF KLAMATH: sl v |
S IR T LI Klamath County Title co - the _5th day.
Filed for record at request of - d - - - — P :

o Apral Y AD,19 93 at__ 9:16  oclock__A_M., and duly recorded in Vol. M3
i s L of - Mortgages - !’ -onPage 6799 . . e

: Tl - Evelyn Biehn :° .~ County Clerk =

Sl By s e L

FEE | $35.00




