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TRUST

DEED

1 9._.;9..,3'.;., al;etween

- THIS TRUST DEED, made this £iELD..

R Arshi

. as Grantor, < ‘Mountaif.f

& v 3

-

, as Trustee, and

R O e LR WITNESSETH:
- Grantor irrevocably grants, bargains, cells and conveys to t"rustee‘_ n
: .County, Oregon, described as: i :

E1/2 NW1/4 and W
S East -of "the Wi‘l’lan}etif

€
v g

ingul. s, heredi

together with all and r the
now or hereaiter appertaining, and the rents,
tion with said real estate. .

FOR THE PURFOSE OF SECURING

527,000 o0~ Fuenty. &

".Rebi:ggoﬁ.jand..;Eliqor;"*thi.x@s.qn..

1/2 WC1/4 of section 34, Township 35 South,
‘Meridian,

PERFORMANCE of each ags
_.Dollars,

note of even date herewith,

‘not sooner paxd. to be ‘due and payable A xril 5 -

phyai:}e to beneficiary, o _d(der;and made_ by grantor, the final payment

sale, the property

with po;ver of

Range-
:Klamatthounty,£0regOn;

1 { e _and appurtehanees and all otinar rights thereunto belonging ‘or in anywise
issues and profits thereot and all fixtures now or hereafter attached 1o or used in -connec-

of g

for herein
r .

ined &nd paymeﬁt of the

5

ol

o P :
terms -of a promissory

and.-inte rese hereof, if

s e
with interest the(eonvaccording 1o the
of principal

51995

The 'date of maturity of the debt
becomes due and payable.
sold, conveyed, assigned or, alienated by the gran
then, at the beneficiary's: option, all obligations sec
herein, shall become immediately due and payable.;

tor. without first

To protect the security of this trust deed, g@amor:agrees:

secured by, this instrument is the date, stated above,
In the event the within described property,

yred by this instrument,

‘on which the final instaliment of said note
or ‘any part thereol, or any interest therein is sold, agreed to ‘be
having obtained the written consent or approval o the ‘beneliciary,
irrespective of the maturity ‘dates expressed'rhereinj

=4

casement

granting any
bord or other

1. To protect, preserve and maintain. said property in good condition
and repair; not to 1 or ish any iiding amy! t thereon;
not to commit or permit any wasfte ol said property. R . i
w3 " To complete or restore promptly and in good | and workmanlike
any building or imp: ¢ whi
destroyed thereon, and pay when due all costs incurred therelor.
3. To comply with all laws, H regulati
tions and restrictions_alfesting sai ;. if the b
ing such i pursuant (o 1

as the bencliciary may require and to pa
proper public oltice or olfices, a3 well as the cost of all. lien searches e
by liling olti or hing agencies as may be deemed desirable by the
beneliciary. ; : 3 L3
4. To provide and i ! on the b
now or heérealter erccted on the said premises against loss or damage by lire
and such other h ds as the ficiary may irom time fo time require, in
an- amount not less than N . oy WEItTER T
i ptable to the ficiary, payable to the latter; all
policies of insurance shall be deélivered to the beneli 3 as soon as insured;
it the grantor shall {ail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or Ferealter placed - on said buildings,
the beneliciary may procure
collected under any lire or other i
ciary upon any indebtedness secur
may determine, or at option of b 0
. any part thereol, may be released to g uch app. ion or release shall
not cure Or waive any default or notice of default hereuncer or invalidate any
act done pursuant to such notice. : :
5.  To keep said premt

prop

ing 1.

ises free from: comstruction tiens ar‘-d’ to pay all

ssessments and other charges that may be levied or assessed upon or

said property belore any part ol such taxes, assessments and oﬂ:u
r ¢t and fy : 5

ich may be comtiucted, damaged or

tirne

theseol; (d) veconvey, W -elil)d
rantee in any reconvess W De iGed "as’ (he Tpel peradns
legally entitled thercto,” 3ai aupvcitals therein b any fmerters oF tacts all
be- conclusive proof of #ﬁ A pese - i & ec's- 166d: Jorarfp bl the
services mentioned in (hi weraph-shall be not fess than $5. .
i §0. Upon any default by grantor _hereunder, hensliciary rmay at any
without notice,: cither in person, by agent or by & receiver 4G be ap-
court, and_ without regard Jo the adequdcy of uny security for
nd take possession of said prop-
erty ‘or any part B ‘name sue or ortherwise collect ‘the rents,
issuen and profits, including those past due and unpaid, and apply ‘the same,
less costs and esp of ‘op: ion_an Hectx including bl
ney's fees wpon any indebtedness secused hereby,
Siciary may determine. B
B 11. The entering upon and  taking
coltection of such rents, issues and protits,
- ticies © jon ‘or sward:

pot

‘and in such arder a3 bene-

ol smid ‘property,
tire ;and other
damage of the

possession
or -the protn:ds of

or

P

property, and the application
waive any delault or notice of
pursuant 1o such notice. -

i . 12. Upon deigult by grantor in payment ‘of any indebtedness secured
heéreby or in his per of any ag crcunder, time being of -the
essence with respect o such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary . &t his elcction @may P d 15 tose this ‘trust deed
in equity as a mortgage or direct ithe truntec 10 foreclose. this trust deed by
advertisernent and sale, or may direct the trustee {0 pursue any other vight or
rernedy, eil. af_law or in equity, which the beneticiary may have. In:the event
the b ticiary efects 1o !’ by advertisement a sile, the beneticiary of
the. trustee shall execute and cause to ‘be recurded his writfen notice of detault

s become past dus or y deliver 1 ip

to beneliciacy; should the grantor 1ail to make payment ol any raxes, assess-
ments, insurance premiums,. liens or other charges payable by grantor. either
by direct - pay or by providing fici L with fands . with which to
make - payment, beneliciary may, at its option, meke payment thereol,
and the amount sO. paid, with interest V il
hereby. togeth with the obligati di
trust deed, shall be added: to and become a part o
trust ‘deed, without waiver of any rights arising trom btrea
covenants. hereof and lor such payments, with interest as’ aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that'they are. bound for the payment ol : the obligation  het in
described, and all such pay ts shall be  { ty due a payable with-
out natice, and the nonpayment thereot shall, at the option of the beneliciary,
red by this trust deed immediately due and payable and
ch of this trust deed. : N T
. .. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred -
in. connection with or in enforcing this obligation and frustee’s and attorney’s
fees actually incurred. P : .
i

or proceeding purporting .10
r trustee; and in any suit,
ee rmay appear, including
ssts and expenses, in- -

‘s attorney’s lees; the

in all cases shall be
any judgment or
sum as the ap-

s or trustee’s S(1or-

any suif,
cluding evidence of title and

amount ol attorney's lees mention

fixed by the trial court and in the even
decree of the trial courf, grantor further _afrees to pay
pellate court shall adjudge r ble as: the b freinty'
ney's lees on such appeal. - :

It is mutually agreed that:

8. In the event that any pottion or all of said properly shall be taken
under the right ol inent in or { i berseliciary shall have the
right, it it so_elects, 1o require that all or any portion ot the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily ;
incurred’ by grantor in such proceedings, id to benecliciary and
applied by it tirst upon any reaonable costs and expenses and attorney’s lees,
both in the trinl and appellate courts, - necessarily pakl or incurred by bene-
and the balance applied . upon the indebted

and his 20 sell the said described real property to safisly the cbligation
secured herchby whereupon the trustee shall fix the time and place of aule, give
notice thereot as then required by law and proceed 10 foreclose this Trust deed
in the mannef vided in ORS 86.735 10 86.795. .
H 13. After tha trustee has commenced foreclosure by advertivernent and
sale, and at any time prior to 5 days belore the date the rrunstee the
wale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or detaults. 1f the default consists ol a failure 10 pRY, when due,
sums sccured by the trust deed. the delault may be cured by paying the
entire amount due at the time of the cure other than such portion s would
not then be due had no delault occurred. Any other Jeisult that & capable of
being cured may be cured by tendering the periormance (cquwed under the
obligation or trust deed. In any camse, i
defaults, the person effecting :h_e cure

it

and o ar
together with trustee’s and
by law. .
! 14. Otherwise, th
\place designated in the
:he postponed as provided
jin ere parcel or _in separate parcels a or parcels af
jauction to ' the ‘highest bidder lor cash, payable -at the time ot sale. Trustee
ishall deliver to the purchaser its deed in form as required by law conveying
‘ihe property 30 sold. but without any covenant or warranty, i
| plied. The recitals in the dred of any matters of fact shail ‘be conclusive prool
{of the truthfulness thereof. Any person, excluding. the trustee, but including
: the grantor 'and bencliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the procecds of sale 1o paym i
cluding the compensation ol the trusice x
attorney, (2) to the obligation secured by ithe trusl deed. (3) to all penons
having recorded liens subsequent to the interest of the trustee in the trust
! deed as their inferests may appear in the order ot their priority und (4) the
! surplus. it any, to the drantor or 1O his suctessor in inferest entitled 10 such
1 surplus.

attorncy’s fees not exceeding
and at the time and

said ‘property ‘wither

may trom time o finre apgpsunt @ SUCCrsIr oF SUCCrs-
ed hercin or 10 any sucTesdr frusfee appointed here
intment, and withoul conveyance 10 the succesiur

H 1 titte. .rowers and dutics conierred

Rercumniec. Each such uppointiment

16. Bencliciary

ticiary in such proceedings,

sccured hereby; and grantor agrees, at 'ita own expenss, (0 take such
and execute such instruments: a3 shall, be_ necessary in obtsining
pensation, promptly upon beneliciary’s request. Tiy :

. .. At any time and from_time fo time upon written request ol bene-
ficiary, payment ol its fees and presentation of this deed and the note lor
endorsement (in case of lull reconveyances, fot cancellation), without aftecting
the liability ol any person tor the p 3 i bted: trustee may

actions
.com-=

(b) join in

and won shall be made by written instrument erecuted by beneliciary.
which, when recorded in the murtgage records of che county -ur :counties in
which the propetty is situated, shall be conclusive proot ol proper appointment
of the successor frustee.

17. Trustee accept
acknowledged is made a pu
obligated to notily any. party
trust or of any; action or proce

ed, duly executed and
law. Trustee & nOt
¢ any other deed of
benchiciary or trustee

of the
(a) conwnt to the making ol any m;p orplat ol said property;

shall be a party unfess auch action or proce

NOTE: The Trust Deed Act b_r‘c;viéebl"lhélvgha 'rvne% hér‘n:;ndcrdmu;t be either a‘n of!o;ney,

and

of sovings: oan o
this state, its subsidiaries, offiliotes, ogents ot

property; of

under’ the

laws of Oregon or the United Stotes, a title
bronches, the United Stotes or any ogency

o bank, trust compony
P d 10 imure title to real
!het:o(. or an #3c/OW ogent hicensed under QRS 656.5Q5 1o 696.5€5,

who is an active member of the Dregon Stote Bar,

‘attor- -

which said sale may ==




The grantor co ( “agree: t and w:th th bt'nehaary an .!hose danmmg under hsm, ‘that he is Iaw-‘
: ully se zed in_fee. s:mple of sz d descrxbe .real. propertyhand has a-: vahd, unencumbered mle !hereto

.7,~

é:'nd:ft'I;a he w:Il 'Wafr:;varhrt;ér;l'd torever defend the same aga;irist }:li petsans whomsoever.

The granfor warrants that the proceeds ol the loan reprnsenfed by the above descr:béd note and this trust deed are:
(a)* primarily for grantor s petsonal, fanily or household piirposes (sse Important Notice below),
(b) lor an orgamzauon, or ( even it g. a nlor is a nalaral pcrsor ) ars lor bugiriess cf cemrcml prrposes,

Th:s deed apphes fo, inures to the beneht of and bmds a" parues herefo. thetr heirs, 79§afees devisees, admini: afor
- personal representatives, successors and assifns.! The tetm beneliciary shall mean the holder and ‘'owner, including pledéee of ithe oonfrad
) secured hereby, w!:ether or niof named as a bensticiary herein, In constmmg this deed and whenever the context so requires, the masculine
ndthe £ ,and tfle ing 1 T ”’ theplura! : E _

IN WI TNESS WHEREOF saxd ! tantor has hereunto set Ins hand the day and year first above written.

¥ IMPORTANT NOTICE Dclcle, by lmmg out, whlc ever wnrmn'y (o) or ) is g
,no! ppli if y {o} is licable and the: benekiciary is o ereditot . Lot E
as’ such” word is defined in the T uth-in-Lendi A'l and Regulation Z,ﬂ!e : BEN:ARSHT .
Innef’:iary 'MUST. comply with_ the "Act ond R Hon by maki TR
for this purp use St N FtﬂmNo. 1319; or oquivnl L
lf umplkmu wlm Iht Ac! is not nqvlnd, dlsrcgurd this'notice, |

{1f the :lgn- § the o!u‘v; ta (mon'ﬂion; . s
e tha form ol'u:«nmhdgmi eppmhn )
STATE OF omscozv SR . Ty 7 STATE oF OREGON i
; County S ; I EER TR Coumy of \(\Q ma‘ﬁ ‘:q\\ S

Tl'us mslrument was aclmowledged belore r CThis mstrumen! was acknwledged before me on

B 196;3 by ...EeM

or Oregon | Nptqry Public for Oregort * °*
(SEAL) . Sy Pt DA

My commnsnon expnes. T G . My commission expires:. | .,

P -5 : T -

ReauEsT FoR ruu NECONVEVANCE |
- Te be md only wlun 'bll’c"m hcvo bm ”-d

o The undeungned is.the Iegul owner and hoIder of all mdebtedness secured by tbe loregomg trust deed. Al mm:s secured by said
‘tru,l deed have been tully puxd and sshshed ou hereby are dxrecred, on payment to you of any sums owing to you y {Ije»lgtms ol
\ said trust deed or pursuant to stat ite, fo L all evid of {ebtedne d by said trust deed (which are” elavere’d{g
: herewx(h together w:th uzd fnut deed) anq‘ to reconvey, wi ut & ithe parttes demgmled by the terrm of said mdeed !he .

Are 4
Y c,, \,'1 Coipan -

Beneliciaty -~

oticn afere e
R -

TRUST DEED 1 TR il ' STATE OF OREGON, }“

o (FORM No. 881} 8 I : County of Klamath

. STEVENS.NESS LAW »us, CO. 'O.TLAND ORE, 4 { ‘L 3 . ol P . ‘ I “rt’fy that the mth’n 'ns‘mmnt
. : » i was received for record on lhe Sth..day
of April..: 19..93,
o'clock ..PM., and recorded -
in book/reel/ volume No. M93.......... on:
page ...6861.. .. _ oras fee/tile]instru-
; ment/m:crohlm/:eceptxon No59445....,

" ‘Record of Mortgages of said County.
s W:tmssmyhandandsealof

County affixed.

,.......Evel.yn. .BJ.e.hn....Cnnn.t.y...Cla:k

" MAME - TITLE

BQ&AA-&MM % ..:{bcputy ;-




