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DEED OF TRUST

THIS DEED OF TRUST ("Security Instument”) is made on_. -~

Marcli 11'

19 93’

BRADLEY B. HADWICK ANDDENA C. HADWICK.

. The grantor is .

-+ ("Borrower”). The trustee is

JOHN L. LANGSLET

‘ HOUSING AMERICA

("Trustee”). The beneficiary is

- under the laws of OREGON -~ .

= _ — , which is organized and existing
» and whose address is_ PO _BOX 7520, ’

3421 HIGHWAY 39, KLAMATH FALLS, 'OR 97602

, ' ("Lender"), .,
Borrower owes Lender the principal sum of_FORTY FOUR THOUSAND, TWO HUNDRED SIXTY SEVEN AND

g 65/100

_ Dollars (US. $ _44,267.64

). This debt is evidenced by Borrower's note

dated the same date at this Securi insmxnief: (*Note"), which provides for2 mmy payments, with the full debt, if not paid

earlier, due and payableon_ ' March é

4

This Security Instrument secures to Lender: (a) the repayment of the

STATE OF - OREGON o 1

CODE 2 MAP'3908-7pa TL 2000,

* which has the address of 14212 RAVENWOOD
" Oregon_ 97601 . "Pro v Ad )

it

and fixtures now or hereafter
Instrument. All of the foregoin
i B

£
b

' KLAMATH FALLS
B G

;'G"rr-{&a&dm:(smnm
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TS SECURITY INSTRUMENT combigies uniform covenants for national use and non-uniform covenants with Jimited
_ variations by Jurisdiction to constitute a_uniform’ security instrument covering real property.

UNIFORM COVENANTS. = Borrower and Lender covenant and agree as follows: . S

1."* Payment of Principal and Interest; Prepayment and Late Charges. * Borrower shall promptly pay when due
the principal of and'interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

- 2., Funds for Taxes'and Insuraiice.’ Subject to applicable law or to a written waiver by Lender; Borrower shali
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds"") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly-
leasehold payments or ground. rents on the Property, if any; () yearly hazard or. property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Botrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called *“Escrow Items.”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
' ge loan may require for Borrower's escrow account under the federal Real
amended from time to time, 12 U.S.C. § 2601 er seq. (*‘RESPA’’), unless
‘a lesser amount. Ifiso, Lender:may, at any time, collect and hold Funds in an

amount not to exceed the lesser amount. ;Lender may estimate the amount of Funds due on the basis of current -data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

.. - The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, -or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
Aaccount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender

'~ to make such a charge. However, ‘Lender may require Borrower to pay.a one-time charge for an independent real estate
tax reporting service used by Lender i . i i

is made or applicable law requires i Be ' id,-Len h 0t be
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made.:The Funds are pledged as additional security for all sums securcd by this Security
Instrument. R & NS M : Lo RER

. If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law.. If the amount of the Funds held by Lender at
i S 1 i g, and, in such case *

) ! up the deficiency in
thly payments, at' Lender’s sole discretion. . :

..+ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund ‘to Borrower

any Funds held by Lender. If, under paragraph 21; Lender shall acquire or sell the Property, Lender, prior to the acquisition

. or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums

- secured by this Security Instrument. - . . , R SR

: 3. Application of Payments. 'Unless applicable law provides otherwise,

1 in that manner, Borrower shall pay them
on time directly: to the person owed paymen:t;. to Lender all notices of amounts to be paid
- under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
*. the payments. . - T D
' Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower- (a)
- agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
- faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or ©) sccures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument; If Lender determines. that any part of the Property is subject=io a lien
‘may attain priority over. this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above withini: 10 days of the giving of notice. L
* 15, ‘Hazard or Property Ensurance. : Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage’ and any other hazards,

including floods or flooding;: for which Lender. requires insurance.: This insurance shall be maintained in the amounts ‘and




insurance Proceeds shall pe appliedto restoration or repair
economically feasible and Lender’s Security is not lessened. If the
er’s security would pe lessened, the insurance Proceeds shall pe
ther or not then due, with any excess paid to Borrower. If Borrower
from Lender that the insurance carrier has offered 1

T mMay use the Proceeds to Tepair or restore the Property

t then due. The 30-day peripd will begin when the notice

and Protecfion oﬁhe Property; Borrower’s Loan Appliéationi
se the Property ag Borrower’s Principal residence within sixty idays

X inqluding;_
f this Securj S easchy Wi the provisions of the lease,

{ quires fee title o the Property, the leasehold and th ess Lender agrees to'the
merger in writing, FRI AR SLEEE '

7. Protection of Lender’s Riphys in'the Property.. Ir g
contained in thig Security Instrument, o, there is a leg edi
(suchas 3 Proceeding in bankmptcy.
may do and pay for Whatever is necess, ‘
actions may include Paying any sumg Secured by 3 lien whicll has Priority over this Security Instrument, -appearing in court,
paying reasonable attorneys* fees and entering on the Propeny to make repairs, ‘Although Lender may take actiop under
this paragraph 7, ‘Lender doeg not have i do'so. - Pl DR R , :

o Any amounts disburseq by Lender under this Paragraph’ 7 shaj) become additional depy of Borrower Secured iby thjs
i Lender agree to other terms of payment, th s shall ‘bear interest from
d shall be payable, with interest; upon notice

Mortgage Insurance, -
strument, Borrower shal

as a Joss
the option of Lender, if mo




3 v;the aryr_xom‘it'ahd for the perio i
-.and is obtained. Borrower shal

r

any condemnation or other takir
and shall be paid to Lender. e

plied by the following fraction:

: divided by (b) the fair market value of the Property

taking.' Any balance shall be paid to Borrower. In the event of a partial taking of the Property in

alue of the Property immcdiaxe]y before the taking is less than the amount of the sums secured im.-

mediately before the taking, unléss'Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

' “If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the rotice

is'given, Lender s authorized to, collect and apply the proceeds; at its option, either to restoration or repair of the Property

* or to the sums secured by this Sécun'ty'lnstrument, Whether or not then due. R R :
. Unless Lender and Borrower otherwise agree|in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. - Borrower Not Released; Forbea ; Extension of the time for payment or

consent,
S

i provided for in this Security Instrum:

" in this paragraph, - il nas RETETN
18 Governing Law; Severnbility. :
. jurisdiction in which the Property is located. I,
- conflicts with applicable law’ ¢ nfli hicl
. can be given effect with k i en and the Note

- are declared 'to b'e‘isg"

. Fema ew (Page 4 of 6 pageny




16.  Borrower’s Copy.’ Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. 17." Transfer of the Pro, . Int in Borrower. If all or any part of the Property or any

i an ‘ neficial interest in Borrower is sold or transferred and Borrower is not a naural

*; person) without Lender’s prior.written consent; Lender may, at its option, require immediate payment in full of all sums

: secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
'3lawaspfthedateofthis,SecurityIpsmunent.j,—,..», T ~ E T

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period
) i ' i i ) wer must pay all sums secured
g ) - ) this period, Lender may invoke
,any remedies permitted by this Security Instrument without further notice or demand on Borrower. ‘
" :18.-+ Borrower’s Right to Reinstate. If Borrower meets certain conditions,
‘enforcement of this Security Instrument discontinued at any time prior to the earlie

-occurred; (b) cures any default of any 6ther covenants or ag}ée
AInstrument, including, but:not limited 10, -reasonable attorn

right to reinstate shall not apply-in the case of acceleration under paragraph 17, :
19. - Sale of Note; Change of Loan Servicer.: . The Note or a partial interest in the Note

Instrument) may be sold one or more. times wi i i ]

(known as the ‘‘Loan Servicer’’

“The notice will state the name and address of the ne I
iThe notice will also contain any other information required by:applicable law. . 2
: 20. -Hazardous Substances. : Borrower shall not cause or permit the presence, use, disposal, storage, or release
‘of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property. : I )
: Borrower shall promptly give Lender written notice of any investigation, claim, demand; lawsuit or other action by
any governmental or regulatory . agency or. private ‘party involving the Property and ‘any- Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If. Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

¢ As used in this paragraph 20, ‘*Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the followiny: substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials «containing asbestos or, formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law’’ means federal laws and laws of the jurisdiction where the Property iis located
-that relate to health, safety or environniental protection. i : R :

" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to:cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower. by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale’of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and salé. If the defauit is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument

i i > other remedies permitted by applicable law. Lender
. ) [ ] remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.: - © - i . : ; e

B




the time required by applicable law,
to the highest bidder at the time and
and in any order Trustee determin
- announcement at the time and place

at any sale, '

Trustee shall deﬁver té the

Lender shall executeor cause TruStee to execute a wntten notice of the
der’s election to cause the Property to be sold and shall cause such notice

Lender or. Trustee shall give notice of -

law t:o'Borrowér and to other persons prescribed by applicable law. After

Trustee, without demand on Borrower, shall sell the Property at public auction
place and under the terms designated in the notice of sale in one or more parcels
es. Trustee may postpone sale of all or any -parcel of the Property by public
of any previously scheduled sale. Lender or its designee may purchase the Property

purchaser Tmétee’s deed conveyihg the Property without any covenant or warranty,
citals in the Trustee’s deed shall be prima facie evidence of the truth of the statements

: pply the proceeds of the sale in the following order: (a) to all expenses of the sale, in-
cluding, but not limited to, reasonable Trustee’s'and attorneys’ fees; (b) to all sums secured by this Security Instru- -
ment; and (c) any excess to the person or persons legally entitled to it.

*.22. Reconveyance. Upo
shal

to reconvey the Property and

n payment of all sums secured by this Security-Instrument, Lender shall request Trustee
all surrender this Security Instrument and all notes evidencing debt secured by this Security

Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge ito the person or ;persons
legally entitled to it.- Such person or:persons shall pay any recordation costs.

23.  Substitute Trustee: Lender
appointed hereunder. Without conveyanc

conferred upon Trustee herein and by applicable law.

- 24, . Attorneys’ Fees, As used
fees awarded by an appellate court. © -
:; 25, Riders to this Security

may from time to time remove Trustee and appoint a successor trustee to any Trustee
e of the Property, the successor trustee shall succeed to all the title, power and duties

in this Security Instrument and in the Note, “‘attorneys’ fees'” shall include any attorneys’

Insfrument. If one or more riders are executed by Borrower .and recorded together

is ‘Secur’it‘y ‘In;é»trumqnt,;th:eiqovenams,and agreements of each such rider shall be incorporated into and shall amend -

ovenants and agreem
) ,[Check'applicablg box(es)] - I
[0 Adjustable Rate Rider - = -,
. DGraduatedPaymenf Rider

k ~[]" Balloon Rider -.
O other(s) specity)

SN ERate hﬁprévement Rider = [J Second Home Rider

ents of this Security Instrument as if the rider(s) were a part of this Security Instrument,,

[ Condominium Rider = = [J 1—4 Family Rider -
O Piarmed Umt i?gvélbp}hgxit Rider ] Biweekly Payment Rider

.-BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

STATE OF OREGON ) s
COUNTY OF KLAMATH )

The foregoing instrument was acknowle

and in any rider(s) executed by} Borrower and recorded with it. . |

A5/

dged befere me on March 11, 1993 by Bradley B.

Hadwicl;:atidg]_)epa:“c.’ﬁ Hadw;ickiand acknowle ’ ;d/ he foregoing “ijstrument to be their

.+ voluntary ‘act’ nd*deed. :

STATE OF OREGON: COUNTY OF KIAMATH: 5.

Filed for record at request of

i

of April _A.D.,19.93" ‘5 3:15

“Aspen Title Co -

Notary Public —fqr Qt’egon,
- My ;omisqiog expires: - 1-15-94

P

I s 7 u’s’Zﬂ’K

Lo

Form 3038 * %90, (puge 5 of 6 pages)

the 5th — day

oclock P M., and duly recorded in Vol. __. M93 -
' __on Page . 6867 - - Lo

of __

FEE = $35.00

V'??Mortgage‘s b

Evelyn Biehn . County Clerk o
By X viitine (W ip s Lt An




