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. WHEN RECORDED MAILTO:

First

© 2809 S. SIXTH ST.
pO.BOXZ38 i G
 KLAMATH FALLS, OR 97601

First Interstate Bank of Oregon, N.A.
_zaoss.sncrusr. A
P.0. BOX 238 ! :

KLAMATH FALLS, OR 97601 -

SEND TAX NOTICESTO:  — - e
' JAMES C. CALLAHAN - R . SN '

22451 HWY 70 :
RECORDER'S USE ONLY

- . .identification number is R~3811

BONANZA, OR 97623 ‘ Gl i | ' o
' M’[CJ o543 SPACE ABOVE THIS LINE IS FOR
- ~ _MORTGAGE .. |
THIS MORTGAGE IS DATED MARCH 29, 1993, between JAMES C- CALLAHAN, A SINGLE MAN, whose address
Is 22451 HWY 70, BONANZA, OR 97523 (referred to- below as »Grantor”); and First Interstate Bank of Oregon,
N.A., whose address Is 2808 S. SIXTH €T., P.O. BOX 238, KLAMATH FALLS, OR 97601 (referred to below as
"Lender”). l P J , i
and conveys to Lender all of Grantor'é right, titie, and interest inand to
all easements,

GRANT OF MORTGAGE. For valuable conslderation, Grantor morigages

the following described real properly, together with all existing or subsequently erected of affixed buildings, improvements and fixtures;
rights of way, and appurienances; all water, water rights, walercourses and ditch rights (including stock in utilities with ditch or imigation rights); and all
other rights, royalties, and profits relating to the real property, including wi}hoin fimitation all minerals, oil, gas. geothermal and similar matters, ed

in KLAMATH County, State of Oregoﬁ (the "Real Propény”):

SEE ATTACHED COPY . = . , : N , ‘
The Real Property or iis address is commonly known as 22451 HWY 70, BONANZA, OR 97623. The Real Property tax
-V3480—01§00-090,R-3311-V34BO-01 600-000. R-3811-V34BO-1700-000. & :
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Property. ‘In
addition, Grantor grants to Lender a Uniform mmrcial Coda security interest in the Personal Property and Renis. - b
" DEFINITIONS. The following words shall have {he following meanings when used in this Mortgage. Terms not otherwise defined in his Mortgage shall
have the meanings aftributed to stich terms in the Oregon Uniform COWserqial Code. R :
" Grantor. The word "Grantor” means JAMES C. CALLAHAN. The Grantor is the mortgagor under this Morigage.
"Guaraator” means }\nd includes without limitation each and all of the guarantors, sureties, and accommodation parties in

| Guarantor. The word
: ‘connection with the Indebledness. ; :
Indebtedness. Tha word “Indebtedness” maans all principal and
~ -Lender to discharge obligations of Grantor or expenses incurred by Len
“ interest on such amounts as provided in this Mortgage. H :
" Note. The word "Note” means the promissory note oF cre
-~ $35,000.00 from Grantor to “Lender, together with all renewals of, extensions of, modificatio
. substitutions for the promissory note or agreement. The maturity date of this Mortgage is March 25, 2008.
o subject to indexing, adiqstment. ;anewal, or renegotiation. : . 3 e ; :
' - Personai Fropeny. ine words "Personal Propeny” mean ail equipment, fixtures, and other articies of personai property now ar ‘hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Propérty; together with all accessions, parts, and additions to, all replacements of,
: and all substitutions for, any of such property; and together with:alt proceeds (including without limitation all insurance sproceeds and refunds of
{ premiums) from any sale or other disposition of the Property. LRt N )
. Property. The word "property” means cofectively the Real Property and the Personal Property. P
| Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage” section.
' ‘Rents. The word "Rents” means afl pre}em and future rents, rfevemhes, income, issties, Toyalties, profits, and other ‘benefits derived from the

Property. ]
' THIS MORTGAGE, |

GIVEN TO SECURE
MORTGAGE. THIS MORTGAGE IS GIVEN

PAYMENT AND PERFORMANCE. Except as otharwise provi
“ as they become due, and shall sqicﬂy perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Prope
ssession and control of and operate a

following provisions: .. . ’ i 8 i
" possession and Use. Until in default, Grantor may remain in po
i W USE OF THE PROPERTY DESCRIBED IN THIS IN

interest payable under the Hote and any amounts expended or advanced by
Grantor under this Merigage,’ with

der 1o enforce obligations of

dit agreement dated March 29, 1993, In'1he original principal amount of
ns of, refinancings ‘of, consolidations of, and
The rate of interest-on the Note is

NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSORAL PROPERTY, IS

) PAYMENT OF THI: INDEBTEDNESS AND. (2) PERFORMANCE G ALL OBLIGATIONS OF GRANTOR UNDER THIS
'SND ACCEPTED ON THE FOLLOWING TERMS: : » »

ded in this Monéage. Grantor Shall pay to Lender ail amounts secured’'by this Mortgage

rty shall be governed by the

H

nd manage the Real Property and collect

STRUMENT iIN VIOLATION OF
BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE

ECK WITH THE APPROPRl TE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED B

TITLE TO THE PROPERTY. SHOULD CH
USES. Sest 0

Duty to Maintaln. Grantor shall' mainléih the Prope kplmmm, :and maintenance

y in tenantable condition and prompty perform all repairs,




- MORTGAGE

- (Continued)

necessary / 10 preserv ensvalue y C SR i )
Nulsance, Waste. ' Grantor shall not cause,’ conduct or permit any huisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Spacifically without limitation, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all sums secured by this Morigage upon the

sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A “sale or

transfer” means the conveyance of real Property or any right, title or interest therein; whether legal or equitable; whether voluntary or involuntary;

whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three (3) years,

i i i in or 1o any land trust holding title to the Real Property, or by any

ion or partnership, transfer also includes any change in ownership of

, as the case may be, of Grantor. However, this option shalt not be
prohibited by federal faw or by Oregon law. :

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in ali events prior to definquency) all taxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on ‘or for services
rendered or material furnished to the Property.  Grantor shall maintain the L

Lender under this Mortgage, except for the lien of taxes and assessments

PROPERTY DAMAGE INSURANCE. The following

Malntenance of Insusance. Gr

replacement basis for the full in

coinsurance clause,

form as may be reasonably acceptable to Lender.” Grantor shall deliver to
stipulation that coverage will not be cancelled or diminis

! Lender may, at its election, apply the proceeds
ess, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. 'If Grantor fails to coﬁlply with any provision of this Mortgage, or if any action or proceeding is commenced that would
materially affect Lender's interests in the Property, t shall not be required to, take a
ap ; 3

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property aré & part 6f this Montgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Proj
encumbrances other than thosa set forth in the Real Property description or in any title insurance policy, title report, or final fitle opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and : (b) Grantor has the full right, power, and authority 1o execute and deliver
this Mortgage to Lender. : IR ! b :

Defense of Title. Subject to the exception in irpe paragraph above, érantor warrants an& will forever defend the title to the Property against the
lawmldaimsofallpersons. i ce N : : :

QEFAULT. Each of the following, at the Option of Le?uder, shall corpstifute -event of defautlt ("Evemioi Default”) under this Mortgage;
. Default on Indsbisdness. Failure of Grantor to make any payment when due on the indebtedness. :

Compliance Default. Failure of Grantor to comply with any other term; biigation, éovenant, or cdndiﬁbn cdmained in this Mortgage, the Nots, ‘or
in any ofher agresment between Grantor and Lender. i e : : . ‘

insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the ‘benefit of creditors,
the commencement of any proceeding under: any bankruptcy or insolvency laws by or against Grantor, -or the dissolution or termination ‘of
Grantor's existernce as a going business (if Grantor is'a business).. Excépt 1o the extent protibited by federal law or Oregon law, The death of -
. Grantor (if Grantor is an individual) also shall corstitute an Event of Default under this Mortgage. !

Events Affecting Guarantor. ;An'y of the precé&lng e{/ents occurs with respect 1o any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes incompetent. . ©. - o jeo b : RO . )

Insecurity. Lender in good faith deems itselfinsecure. ,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatier, Lender, at s option, may exercise
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 10 Grantor o dediare the ertre Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would beirequired to pay.’ : : i :

UCC Remedies. With respect to all or any part.of the Personal Property, Lender shali have sll the rights and remedsgs of a secured party under
tha Oregon Uniform Commercial Code. - "ty ‘ Lo .

- Judiclal Foroclosurg. Lender may pbtain a judic ial déerée !omdo§ng arantor’s interest m @l or any part of the Property..

Nonjudiclal Sale. If itted by applicable law, Lender may foreclose Grantor's interast in 2 or in any part of the Personal’Property or the Real -
Propeﬂvbynonjucﬁcialsale. R v E e o : o B .
Deficlency Judgment. ' If permitted by applicable faw, Lender may obtain a judgment for any. deficiency remaining in the Indabtedness due 1o
Lender. after application of all amounts received from thq exercise of the rights provided in this section. - :

Other Remedles. Lender shall have all other rights and remodies provided in this Morigage or the Note or availabls &t law or in equity.

Attorneys’ Fees; Expanses. fn,thq event of fdrei#osure of this Mongagej Lender shall be entited to recover from Grantor Lender's attarneys’ fees




and actual msbursamems neeeseamy mcurred by Lender in pursulng such foreclosure
MISCELLANEOUS PROVISIONS. The following nrmellaneous provmons are a part of this Mongage

‘Applicable Law. ThbMortgagohasbunddwuudtounderandaeoepudbyLmdchﬂnsmof&ogon ThlsMongageMbo
‘»govumdbyandeonwuodlnaecordancowm‘ﬂnlawsolmesmcofmoon. P

- . Walver of Homestsad Exemption. - Grantor hereby relewes and wanves afl nghts and benwts of the homes!ead exenpnon laws 'of the State of .
= }0ragon as to all Indebtedness secured bythls Mongage ; i

‘ GRAH'I'OR ACKNOWLEDGES HAV]NG READ N.LTIE PROVIS!ONS

osmlsmeamsmmaessmnsmma
GRANTOR: - : : B

'STATEOF ° OREGON R T i e T o : 3T OFFICIAL SEAL
R ~ : . I ) I Taataed REYNA M. HARVIE
, : I fw )88 . Pl NOTARY PU%I&!% - OO%EGON
COoul AMATH =~ = - i : o L 5 COMMISSI .002080
m OF_KL " ) ¢ : MY COMMISSION EXPIRES OCT, 07. 1994 :
ofe me, the undersugned Nolary Publ;c. personally appeared JAMES C. , 10 e known o be the individual described in and
Mongage and acknowledged that he or she stgned the Mongage as his or her free and volumary act and ‘deed, for 'the uses and

, A . , Residingat ? 2809 S 6th STREET KLAMATH FALLS, OR 97601
* Notary P _:g-.ymanamzu..’sﬁ/u;f* OREGON = . ° wmmm,,; 10-07-94 —

H
it :

: 'LASER P7m) Ver. 3.109 {c) 1993 CFI Bankers Service Groyp‘ Inc. Allrights reserved.
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. Filed for record at reqﬁest of L ﬁqup;aiﬁ,Titlef co S
cof Lo - April. A.D, 199375 3:38 . oclock _P__M., and duly recorded in Vol. __ M93 |

S MG S ARSI TR SO et S —

. EXHIBIT'A" "
 LEGAL DESCRIPTION

. PARCEL 1:

Commencing at a point on the South line of the North half of the Northwesl quarter of
Section 34, Township 38 South, Range 11 1/2 East of the Willamette Meridian, Klamath
County, Oregon, and North B9 degrees 41’ West, 454 feet from the Southeast comer of said
-* North half of the Northwest. quarter; run thence North 89 degrees 41' West along tic South
- line of said North half of the Northwest quarter, 209 feet to a point; thence North on a
 line 209 feet to a point;. thence South 89 degrees 41’ East on a line 209 feet; thence
- South 209 feet to the piace‘o_f beginning. T i

1

PARCEL 2:

Commencing at a point in the North half of the Northwest quarter of Section 34, Township'38.
South, RanFe 11'1/2 East of the Willametie Meridian, Klamath County, Cregon, which lies *
North 209 feet from a point on the South line of said North half of the Northwest quarter
of said Section 34, Township 38 South, Range 11 1/2 East of the Willamettc Meridian,

~- Klamath Copng, Oregon, which.is North 89 degrees 41’ West 454 feet from the Southeast
corner of said North half of Northwest quarter of Section 34, Township 38 South, Range 11
1/2 East of the Willamette Meridian, Klamath Count*l Ore%‘on-* thence running North %9
degrees 41’ West parallel with the South line of said North alf of Northwest quarter a
distance of 209 fect to a point; thence North 145 feet, more or less, to tliz Southeast
right of way line of Highway 66, commonly known as Klamath Falls-Lakeview Highway; thence
Northeasterly alonF satd Southeasterly linc of said Highway right of way linc a distance of Co
253 fect, more or less, to a point North of the truc point of beginning; thence South 246

. feet, more or less, to the trug point of beginning of this description being a tract of ‘

-+ tand 209 feet in width lying Northerly of and adjacent to a one acre tract of land -

_. heretofore convea:ed to the above named grantee by deed of record, SAVING AND EXCEPTING that
portion lying within the Dairy-Bonanza Road. -~~~ = . =

PARCEL 3:

A portion of the Northeast ane quarter of the Northwest one quarter of Section 34, Township
38 South, Range 11 1/2 East of the Willamettc Mcridian, Klamath County, Oregon, beginning
209 feet North of the Southeast corner of the Northeast quarter of the Northwest quarter of
said section; - thence West 418 fect; thence South 178 feet to the right of way line of the
Dairy-Bonanza Highway; thence West along said right of wa linc 36 feet: thence North 460
feet, more or less, to the Southerly right of way line of the Kfamath Falls-Lakeview :
Higﬁway #140 (formerl{ #66); thence Northeasterly along said right of way line 630 feet,
more or less, to the East linc of the said NE 1/4 of the NW 1/4 of Section 34; thence

South along said line 731 fect, more or lcss, to the point of beginning. -7

 STATE OF OREGON: COUNTY OF KLAMATH: _ss.

the 5th ~ day

of . .- Mortgages L. onPage_ 687

v : S { ¢ = Evelyn Biehm - ' County Clerk EE .
- FEE : $25.00 SR o By Yoo tewns N uss eenalana,




