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: .LSp-oc AboveNT\nl Lme Forkecordmg D-ul - - - o
. DEED OF TRUST = - Loan No: 11038
: M'TC ZQSSCE M/( i

TI-IISDEEDOFTRUST("SecumyIn Irumem")lsmadeon Apm ¥ 0lst, 1993
ERNEST C. BRACE. . and ‘NANCY J. BRACE, - | Nipe

i ("Bomowcr") Thctmsleels MOUNTAI ;TITLE COMPANY OF KLAMATH COUNTY
L _222 SOUTH 6TH STREET KLAMATH FALLS OR 97601 :

;("Trustee") Thebeneficmryls JACKSON COUNTY FEDERAL BANK A FEDERAL SAVINGS BANK

) whxch lsorgamzed and exxsung under the Iaws of the Um ted States R BRI ' ‘ ,and whosev
.. addressis 1225 CRATER'LAKE AVENUE Ly :
MEDFORD, OR 97504 - i "= SR ‘ ("Lendcr") BorrowerowesLender Lheprmc:pd sum of
FORTY THREE THOUSAND AND OOIIOO ’ L
) : : Dollars (US. $ ©43,000.00 - ).
: Thls debt is ev1denccd by Borrower s nota, dated ‘the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier,: due and payable on May = - 0lst, 2023 ©. . This Security
Instrument secures to Lender: (a) the. -Tepayment of the debt evxdenced by the Note, with interest, and all renewals, extensions and -
meodifications of the Note; (b) the paymem of all 'other sums, with interest, advanced under paragraph 7 to protect the security of
t.hls Secunty Instrumem, and (c) the perfonnance of Borrower’s covenants and agreemems under this Security Instrument and the -
: Note. For this purpose, Borrower irrevocably grams and’ conveys 0 Trustee, in trust, with power of sale, the following described -
property located in . KLAMATH , ; ,_ County, Oregon ‘
©LOT-12: IN'BLOCK 13, {TRACT 1064 -FIRST: ADOITION T0 GATENOOD
ACCORDING TO-THE OFFICIAL PLAT THEREOF ONIFILE ‘IN THE OFFICE
- OF ‘THE. COUNTY CLERK!OF KLAMATH COUNTY OREGON FER.

ACCOUNT NO 3909 014CA 0660 KEY NO 574453 CODENO 063

- whlch has the address of 5481 VALL {Street, Cityl,
jOregon ; “97603 7 iiE :
&y “ ’[le Code] v . R
T OREGON Slng|e Famlly Fannie MaeIFreddle Mac UNIFORM INSTRUIIENT P Page 1016
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ETHER.'WITH all the improvemenis now orhermfwrexecwdmmepmpenyandaﬂasanms, appuricnances,and ..
sha}l!abbbecove’redbythisSeanilymunmt S

fixtures niow or hereafter a part of the propeny. All replacements and additions

* All of the foregoing is referred to in this Security Instrument as the "Property.” : ,

- BORROWER COVENANTS: that Bomower is lawfully seiscd of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property again stall claims and demands, subject to any encumbrances of record. ‘ -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a unifort security instrument covering real property. : =
~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: p :

1. Payment of Principal and Interest; Frepayment and Late Charges. . Bormrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.: ‘

2. Funds for Taxes and Insurance. ~ Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes

 and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments

. or ground rents on the Property, if any; (c) ycarly hazard or propérty insurance premiums; (d) yearly flood insurance premiums, if

* any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Ttems.”

" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower’s CSCrow account under the federal Real Estate Seulement Procedures Act of 1974.as
amended from time to time, 12 US.C. Section 2601 et seq. ("RESPA"), unless another faw that applics o the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender ‘may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or
otherwise in accordance with applicable law. -~ ° S AR ) :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender; if Lender is such an institution) or;in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for. holding and applying the Funds, annually analyzing the escrow account, or verifying

~ the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

- However, Lender may require Borrower to, pay a one-time charge for an independent real estate tax reporting service used by
Lender in”connection with this Ioan, unless applicable law provides otherwise. Unless an agreement is made ‘or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional socurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the ‘amounts permitted to be held by applicable law, Lender shall account to Botrower for
the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may 5o notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary o make up the deficiency. Borrower shall ‘make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.  : . T R AT IR o B

Upon payment in full of all sums secured by this Security Instrument, Lénder shall promptly refund to Borrower any Funds
held by Lender.,If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or. sale as a credit against the sums secured by this
Security Instrument. REEE R [ R R

3. Application of Payments. - Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest dug; fourth, to principal duc; and last, to any late charges due under the Note. .

4. Charges; Liens. Borrower shall pay all taxes, asscssrlicms. charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrowes shall pay them on time directly o the
person owed payment. Borrower shall prq'mptly, furnish to Lender all ‘notices of amounts w0 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish w Lender receipts evidencing the payments.

Borrower shall promptly discharge any:lien which has priority over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien'in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lLien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the licn; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to )
-this,Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more.

" of the actions set forth above within 10 days of the giving of notice. o . _
e B T T TR I R oy S TIPS P I - Form 3038 g
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Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
by fire, hazards included within the term  “extended coverage” and any other hazards, including floods or

Lender requires irsurance. This insurance shall be maintained in the amounts and for the

carrier providing the insurance il be ¢ by Borrower subj
Borrower - fils intain;

coverage to protect Lender’s rights in the Property in accordance with = ) _
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all weceipts of paid

premiums and renewal notices, In the event of loss, Borrower shall give prompt riotice 10 the insurance carrier and Lender. Lender

al Lender’s ‘option, obtain

made prompdy by Borrower. i G . i C
i ing, insurance proceeds shall be applied to restoration or :repair ‘of the
feasible and Lender’s security i i i

prior to the acquisition, TR AT R Co : N
: * 6. Occupancy, Preservation, Maintenance and l’rotectioh of the Property; Borrower’s Loan Applimtion; Leaseholds.
Borrower shall occupy, establish, and use the Property as Barrower’s principal residence within sixty days after the execution of
! upy the Property as Borrower’s pri idence for at least one year after the
grees in’ writing, which consent shall not be unreasonably  withheld, or ‘unless
nd Borrower’s control. Borrower shall not destroy, damage or impair the Property, .
‘ in default if any forfeiture action or
result in forfeiture of the Property or

-7, Protection of Lender’s Rights in the Propgrty. :
this Security Instrument, or there js a legal proceeding

procecding in bankruptcy, probate, for condemnation or

Any amounts disbursed
Instrument. Unless Borrower
disbursement at the Note rate and shall be
8. Mortgage Insurance. If Lender
Instrument, Borrower shali pay the premi ed ,
morigage insurance coverage required by Lender lapses or ceases to

obtain coverage substantially equivalent 10 the mortgage insuchc




agree in writing, any application of Proceeds 1o principal shall nolfextehd ‘or poslpone
paragraphs; 1and 2 or ch

ange the amount of such payments,

the time for Payment or :modifj
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successor in i

right or remedy.
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{37 16. Borrower’s Copy. ~ Borrower shall be given one conformed copy of the Note and of this Security Instrument. ; < - = .

17. Transfer of the Property or a Beneficial Interest in Borrower, - If all or any part of the Property or any interestinitis . =
sold. or transferred (or if a beneficial: interest in Borrower is sold or. transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. R ARSI T BRI S

If Lender exercises this option, Lender shall gsive Borrower notice of acceleration. The notice shall provide a period 'of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower. S ) ’

18. Borrower’s Right to Reinstate. _ If Borrower “meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing; this Security Instrument. Those conditions are that Borrower: (a) pays Lender all .
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; i(b) curcs any
default of any other covenants or agreements; (€) pays all expenses incurred in enforcing this Security Instrument, including, but *
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requirc to assurc that the licnof this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by this - Sccurity
Instrument shall continue unchanged. Upon rcinstatcment by Bomower, this Security : Instrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred.;However, this right to reinstate shall not apply in ‘the case of
acceleration under paragraph 17. . S DU G s : .

19, Sale of Note; Change of Loan Servicer. - The ‘Note or- a/partial _interest in. the Note (together with this_Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer, unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance ‘with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. i -

. .'-20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release -of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scniences shall not apply to the presence, use, or storage on the
Property of small quantiiies of Hazardous Subslances that are generally recognized to be appropriaic 10 normal residential uscs
and to maintenance of the Property. = . 0 . ) P : : “

Borrawer shall promptly give Lender writien notice of any investigation, claim, demard, lawsuit or other action by .any
governmental or regulatory agency.or privatc party involving the Property and any Hazardous Substancc or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. - : .

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: :gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, -As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. - | , o : o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in 'this Security Instrument (but not prior to acceleration under- paragraph 17 unless
applicable law provides otherwise). The Tnotice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a 4c6urt action to assefrvt; the non-existence of a default or any other defense of .
Borrower fo acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remelies provided in this paragraph 21, including, but not limited to, reasonabie
attorneys® fees and costs of title evidence. o P _ :

If Lender invokes the power of sale, Lender shall execute or ‘cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded™
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sellithe Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in-one or more parcels and in any order Trustee

@ -é}lij(‘({)ﬁ)'(fa:ws) ‘




.. determines, Trustee may postpone sale of all or any, parcel of the 2 , ;

... of any pr viously scheduled sale. Lender o desi ay purc Property at any sale, - ‘ ;

- “Trustee shall ‘deliver to the: purchaser [ Trustee’s deed conveying the Property without any covenant or warranty,
essed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the Statements made

therein, Trustee shall apply the proceeds of the sale in the rolloiving order: (a) to 2l expenses of the sale, including, but not

limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess .
to the person or persons legally entitled to it.: g C W -

; : t conveyance of the Property, the su

- conferred upon Trustee herein and by applicablc faw. ©© R
- 24. Attorneys® Fees. As used in this Security Instrument and in

. awarded by an appellate court. FEREES RN S TR

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with 'this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. - :
- [Check applicable box(es)] SN S e THR RN R IR
- [X] Adjustable Rate Rider . - .+ [Z] Condominium Rider . ... . [J14 Family Rider
# “L| Graduated Payment Rider . ' [Z] Planned Unit Development Rider L] Biweekly Payment Rider

&

: Balloon Rider = - o [EIRae Improvement Rider - [7 Second Home Rider
- LvaRde - L other(s) [specify) - - RS '

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.”
" ERNESTC.BRACE . . -Borrower

Wimesses:
MMW%&JJ . (Seal) -

NANCY J_ gRALE “Borrower

(Seal) -
—Borrowgr

STATE OF OREGON, . KlawaTy 0L ) Comtyss: : : ‘
. Onthis: 01st,. .., ‘dayof April. . S o, 1993 ,perso’nanyappearedmeabovenamed
ERNEST C. . BRACE, , and .NANCY..J. SRR R S

PN S N R I RS I TR and acknowledged
the foregoing instumenttobe - their R yolumaryact,and deed. '

MyCommissionExpiresz 4/20/96 e LR , BEETEIN " : | ,
(OfﬁCial Sea]) ‘ y . . L E/ . N 72‘ i SN mﬁﬂ\/‘ :
Choalian . " OFFICIAL SEAL : ] ‘ A i

J@=B - MARY KENNEALLY ] — , ~=
&{ ) NOTARY PuBLIC- OREGON . § . p g
.. COMMISSION NO. 014776 : . 1 ;

* MY COMMISSION EXPIRES APR.20, 1996 :

-6R(OR) @ios) - A Sk ERE L N N Form 3038 9/90
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Lnan No: 1 ‘l 038

6330
ADJUSTABLE RATE RIDER

(l Year Treasury Index—-Rate Caps)

.« THIS ‘ADJUSTABLE RATE RIDER is made this Olst v s day of April
1993 ,and is mcorporatcd mtu and shall be dcemed o amend and supplemeant the Mortgage, Decd of Trust or Secumy

| Deed (the "Security Instrument”) of the ‘same date gwen by the undemgned (the "Borrower") to secure ’Bormwers

Adjustable Rate Note (the "Note™)to: o } : P .
. JACKSON COUNTY FEDERAL BANK FSB = . : (the "Lender”) of the

: ? same date and covenng the property descnbed in lhe Secunty Insmnnent and located at:

5481 VALLEYWOOD DRIVE ;; N § . KLAMATH FALLS OR 97603
{L ; : (Propeny Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND . THE: MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ‘to thc covenams and agreemems made in the Socumy Instrument,
Borrower and Lender further covenant and agree as follows:

'~ A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

.. The Note ‘provides. for an! mmz\l interest rate of 5. 000 o %. The Note provides for changes in the

** interest rate and the monthly paymems as follows:
-4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates - i L
The interest rate 1 wil pay may change on the f'ust day of June o 1st .1994 i

_and on that day every 12th monlh lhereal'ter Each dale on whlch my mleresl rate could change is called a "Change

(B) The Index o
Beginning with the first Change., Dale. my interest rate wrll be based on an Index. The "Index” is the weekly average

 yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by the Federal Reserve

Board. The most recenl lndex fi gure available as of thc date 45 days before cach Change Date is ‘called the "Currem

Index.”
If the Index is no: longer avallable the Note ' Holder wxll choose a new index which is based upon comparable .

" information. The Note Holder will give me notice of this chonce

(C) Calculation of Changes |-

- Before each Change Date, the Nole Holder will calculate my new interest rate by addmg TWO ;
. AND 75071000 : percentage points ( 2.750 %) to the Current Index.
The-Note Holder will then round lhe result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Secuon 4(D) below, this rounded amount will be my new interest rate until the next Change

Date.

.- The Note Holder will then determmc the amount of the momhly ﬁamem that would be sul’ﬁcwnl 1o repay the unpaid
principal that I am expected to owe at the Chan, gc Date'in full on the Maturity Date al my new interest rate 1n subslanually
equal payments. The result of this calculation wil be the new amount of my momhly payment.

(D) Limits on Interest Rate Changas )
The interest rate I am required 10 pay at the first Change Dale will nol be greater than -~ 7.000 %

- or less than 3.000 i: : %. Thereafter, my -intcrest rate will never be increased or decreased on any

single Change Date by more than mo percentage points (2 .0%) from the rate of mleresl I have becn paying for the precedmg
12 months. My interest rate will nchr be greater than ¢~ 11.000 = %.

(E) Effective Date of Changes . - : '

My new interest rate will.become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes .

The Note Holder will deliver or mail to me a nonce of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change The nouce will include information required by law to be given'me and also
the title and telephone number of a person-who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Traasfer of the Property or a Beneficial Interest in Borrower.-If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written ‘consent, Lender may, at its opuon require immediate paymeml in full of all sums secured by this

.~ Security Instrument. However, this option shall not be exercised by Lender if excrcisc is prohibited by federal Taw as of the
: " date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
" information requircd by Lender to evaluate the intended transferee as if a new loan were being made 1o the transferee; and (b)

Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agréement in thiy’ Security lnstrumem.' is acceplable 10 Lender.

-To the extent permitied by apphcable law, Lender may charge a reasonable fee as a condition to Lender’s consent 10 the
loan assumption. Lender may also. . require the transferee to sign an assnmpuon agreement that is acceptable o Lender and
that obligates the transferee 10 kccp ali the promises and agreements made in the Note and in this Security Instrument
Borrower  will continue: lo be oblx;raled undcr the Nolc ‘and thxs Secumy lnstrumenl unlcss Lender relcases ‘Borrower in

wnung L B
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lf Lender exercrses this op! n uire. nnmedrale payment i full Lender shall give Borrower noncexof aeceleranon
The notice shall provrde a period of not Iecs ‘than; 30 days from the ‘date the notice is delivered or mailed within which
;Borrower must pay all sums secured by this Secunty Instrument. If Borrower fails to pay these ‘sums priof 1o the expiration
‘of this period, Lender may mvuke any remedlcs permmed by lhls Sec:mty Instrument without funher nouoe or demand on
‘Borrower : =

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

? C s

¥
: ERNESTC BRACE

B m@?%ﬁ&u/
: ANCY J ynlce -

B STATE OF OREGON COUNTY KLAMATH:"
- Filed for record at- request of ~ Mountain_ e the fGéh

cof _ Am:il __AD. 19 at - : xk L “ orded in Vol. __1123_____

o S FE T (AR RETIES Mortgages :

S EORRTE S R T I Evelyn Biehn -~ CoumyClerk
FEE $45-00 DR [ BxAQﬁlluldfuk’)‘lit)lmﬂM_‘__

“@-BﬁzA (13962) ) ; :{ O Page20i2 .




