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- at the beneficiary's option, all obligations sequred by this instrument, irrespective of the maturity dates expressed therein, or ‘herein, shall

'damage by fire and such other: hazards as the beneficiary may. from time to time require, in an amount not less than 3

‘" to pay all costs and expenses, including evidence of title and the

rizad to insure title to real property of this s'd!y, its subsidiaries, cfﬁliqh‘s, agents or ,brun;hu, the United States or any

4’}7!hrhiudi“ﬂlhhm to (Name, Address, Zip): _ -: [ N S Rt County affixed. "

TKiamith Falls, OR™ 97601 i

“meom | Voloa2 i Page. 699765

THIS TRUST DEED. made this ... 23t day of .. 1992 Between
:Jerry:Solariiandi{Sandra Solari P 3

,:as Grantor,
as T'rustee, and

Aspen Title

.. Steve. a L;'nd Marilyn A. Lucchesi’ Father and daughter with rights  asBeneficiary,
e e " WITNESSETH: of survivorship.
¢ - Grantor irreVocany{grgnts;~b§§gqins: sells and,,oobveys to trusiee in trust, with power of sale, the pproperty in
Klamath ... County, Oregon, desctibe;d as: ‘ co ok

~'AS PER EXHIBIT WA ATTACHED HERETO AND MADE A PART HEREOF........ocecee

G+ Thigd instrume
accormmodation
examinad as towniidily. o

oy Have w :
N3 CONTED

togéther wifh all and singular the ene s, f.'.;. dite ts and d};p;.u ) all-oth --.igfzg_s thersunto.belongin, :
or hereafter appertaining, and the rents, issues and profits thereof and all ﬁxtufgfiowté?‘ ;Lréa r'a?tﬂcﬂéd‘f& ‘ot ‘used 1t connection with
the property. . HRPRRE T SO = S N : :

‘.. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of One hundred and thirty; ghousand ‘dollars and no-cents -

. - o - Dollars; with interest thereon according to the terms of.a promissory
note of even date herewith, payable to beneliciary or order and ynade by grantor, the tinal payment of principal and interest hereof, if

‘not shoner. paid, to be due and payable January 4, ' e & “2008 : .

- The date of maturity of the debt secured by this instrument.is the date, stated above, on which the tinal installment of ‘the note
becomes due and payable. In the event the: within described property, or any: part thereof, or any interest therein is sold, agreed ‘to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,

become immediately due and payable..” . i ! . i
:: - To protect the security of this trust dsed, grantor agrees: - : g : P
17, 1. To protect, preserve and maintain: the property in good condition and repair; not to remove or demolish any ‘building .or im-
pravement thereon; not to commit or permit any waste of the property. 3 .
. 9. To complete or restore promptly and in good ‘and habitable condition any building or improvement which may ‘be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. .
; 3..To comply with all laws, ordinances, reg lations, cov 2 diti

; : ions and restrictions atfecting the property; if the beneficiary
so requests, to join in ‘executing such financing statements pursuant. to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public otfice or offices, as well as the cost of all lien searches made by filing officers or searching
_agencies as may be deemed desirable by the beneliciary. o o :
"4, To provide and continuously maintain ‘insurance on the buildings now or hereafter erected on the propert{ against loss or

nfurable valfl
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insufance nowor hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp . The ¢ collected under any fire or other insurance policy may be applied by beneliciary ‘upon
any indebtedness secured hereby and in such order as peneticiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not ‘cure or waive any default or notice ‘of default ‘here-
under or invalidate any act done pursuant to such notice. Foh oLl Ghenie Rl Taw :

K 5. . To keep the property Iree from construction liens and, to pay ' all taxes, assessments and other charges that may be levied or
assessed upon or against the property befare any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bensticiary; should the grantor, fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, maks payment thereof, and the amount so. paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragtaphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without .waiver of any rights arising from breach of any of the covenants hereof and for such ‘payments,
with interest as aforesaid, the property. hereinbefore described, as well as the grantor, shall be bound to the same extent that they are ~
Bound for the payment of the: obligation Ferein described, and all such payments shall be immediately due and payable ‘without notice,
and the nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach «f this trust deed. i i .

. 6. To pay all costs, fees and expenscs of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred. )
: 7. To appear it and defend any action or proceeding purporting to affect the security rights or powers of ‘beneficiary or ‘trustee;
and in any suit, action or proceeding -in which the beneficiary ot trustee may appear, including any suit for the foreclosure of thizs deed,
{ beneliciary’s .or trustee’s attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the ‘trial court and in the event of an appeal #rom any judgment or decree ‘of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-

torney’s fees on such appeal. : E R R Ll ’ B i i . :

. It is mutually agreed that: . i i : . : B

o 8. In the event that any portion or all of the property shall be taken under the right of inent d in or di ion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: .The Trust Deed Act provides that the hustee hereunder must be either an attomey, who is an active member of the Oregon State Bar, a bank,
trust company or savings and loan association authorized to do business under the laws of Oregon or the United States, @ title insurance :company authe-
th ¢, or an ‘esc

agent licensed under ORS 696.505 to 696.585.:

N e STATE OF OREGON,
< TRUST DEED " L

I certify that the within instru-
on the

SPACE REGERVED |
" wom’ !
" RECORDER'S USE . i

‘ ‘Record of : :
: Witness my han

"?Aséeh Title & 4Eé£r:ow,;'-1né
525 Main Street il

By

3

o
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which are in e'xo'es'sy'of the amédntkrequiréd to pay all reasonable costs, expenses and attorney’s tses necessarily

paid or ‘incurred by grantor

in such: proceedings, shall be paid to beneficiary and applied by. it first upon any reasonable costsand expenses and attorney’s fees, both

in the trial and appellate courts, necessarily paid or incurrad by beneficiary in such proceedings, and the balance app

lied upon the iindebted- .

ness secured hereby; and : grantor_agrees, at its own expense, . to take such actions and execute’sr.uch instruments &s shall be necessary

in obt ining such comp
9. At any time and from time to time upo

tion, promptly upon beneticiary’s_re

neticiary, paymént of its fees and présentatiori of this deed and”

the note for endorsement. (in case of tull reoonveyances,’f for, cancellation), without attecting the liability of any person for the payment:ot
‘ ’ aking of any map or plat of the property; b) join in granting any easement or creat-

the indebtedness, trustee may
ing any restriction thereon; c) join'i

n any subordination or other agreement atfecting this deed or the lien or charge thereot; (d)

reconvey, without warranty, all or any part of the property- The grantee in any, reconveyance may be described as the “person-or persons

legally entitled thereto,” and the reci
tees for any of the services mentioned
10. Upon any default by grantor
to be appointed by a court, and withou
possession of the property or any part thereot,

12. Upondetault by grantor in payment of any indebtedness secured hereby or in performance of an
being of the essence with respect to such payment and/or performance, ici  ‘declare a1l sums secured hereby i

herein of any matters or facts shall be conclusive proot of the tru

1 shall be not less t

notice, either in person,

thiulness thereof. Trustee's

by agent or by & receiver

ity for the indebtedness hereby secured, cnter uporn and take

¢ ue or otherwise collect the rents, issues and profits, including those past

due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any

indebtedness secured hereby, and in such order as beneliciary: may determine. - oF

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of tire

and other insurance policies or ‘compensation or awards for any taking of damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or. notice of default hereunder or invalidate any act done pursuant to such notice. =

y agreement hereunder, time

iately

due and payable. Int such an event the beneficiary may, elect to proceed fo foreclose this trust deed in equity as a mortgage or direct ‘the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to. pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciaty elects to foreclose by advertisement and sale, the bene-

d cause to be
tion secured

hall tix the

recorded a written noti

to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795:

13. After the trustee has comme

trustee’ conducts the sale, the grantor or any’ other person so privileged by ORS 86.753, may cure the
consists of a failure to pay, when due, sums secure
time of the. cure other than such portion as would not

£

ce of default and election to sell the property to satisfy the obliga-

time and place of sale, give notice thereof as then required by law ‘and proceed
foreclosute by advertisement and sale, and at any time prior to 5 days before the date the
] 1t or def. Its. If the default

cured may be cured by tendering the performance required under the obligation or trust deed. In any case,
shall pay to the beneliciary - all costs and ‘expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and: attorney's feesinot exceeding the amounts provided by law.
14. Otherwise, the sale shall be held on the daie and at the time and ‘place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder; for cash, payable atithe time ot sale. Trustee shall deliver to the purchaser its -deed
in form as required by law conveying the property SO sold, but without any covenaitt or warranty, express or implied. The recitals in the
deed of any matters of tact shall be conclusive proof of the truthfulness thereol. Any person, excluding the trustee, but including ‘the
grantor and beneficiary, may purchase at the sale.. :: : H .

. 15. When trustee sells pursuant to: the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

fault or defaults, the . person effecting -the cure

penses of sale, including the compensation of the trustee and a rea

the trust deed, (3) to all persons having recorded
16. Beneficiary may from time to: ti

appointed hereunder.

powers. ar

made by written

property is' sifuat d, shal lusive proof of

.. .17. Trustee accepts this
is ‘not obligated to notify any part
beneficiary or trus
: The- grantor covenan
seized in fee simple of the real property a

me appoirt

st deed, the default may be cured by paying the entire amount due at the
due had no default occurred. Any other, default that is capable of being
jn addition to curing the de-

ble charge by trustes’s attorney, (2) to the obligation secured by

liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any. successor in interest entitled to such surplus.

the successor trustee, the latter &
inted, hereunder. Each such appointmen
d by beneficiary, which, when recorded in the mortgage.records of the coun

proper appointment of the successor trustee. H -

"duly executed and acknowledged, is made a public record a
der any other deed of frust or of any action or pr

ding is brought by trustee.:

£ successors to any. trustee named herein or to any successor frustee
hall be vested with all title,
¢ and substitution shall -be
ty or counties ‘in which the

s provided by law. Trustee
oceeding in which grantor,

ficiary and the peneliciary’s successor in interest that the grantor iis lawtully

mbered title thereto

and that tize grantdr will warréni and iorevéf 'dgfeﬁ(i the same against all izérsbns whozizsoever. .
L #he loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family. or houséhold purposes (see Important Notice below),

- The grantor warrants that the proceeds of

(b) for an organization, or (even i

; . This deed applies. to, inures to the benefit

personal representatives,‘successors and assi
secured hereby, whether or not nai

£ grantor :is a natural per;on) are for bu;x';:ess or. cqmmercial purposes.
of and binds all parties hereto, their heirs, legatees, devisees,
gns. Tke term beneticiary shall mean the holder and owner, including pledgee, of the confract

peneliciary hergin. . H ir .

administrators, execufors,

In construing this mortgage, it is understood that the mortgagor or mortgagee may be ‘more than one person; that if the context 50
requires; the singular shall be taken to mean and include the plural, and ‘that generally all grammatical changes shall be made, assuined &

. implied to make the provisions hereof apply‘equally, to cqrporations and to individuals.

"IN WI TNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

= IMPORTANT NOTICE: Delste, by lining out, whichever
not applicable; if ty {a) i ticabl

;mmunl:y {o) or {b) is

and the beneficiary is a creditor

5 Lkl A
as such word is defined ;n the Truth-in-Lending Act tnd Regulation Z; the
beneficiary MUST ply with the Act and Regulation’ by making required

disel for. this p!

4

" use Stevens-Ness Form No 1319, or equivalent.
If compliance with the Act is not nguirgd, disrggurd thi , Dy

is notice. el

Gderrr ' STATE OF OREGON, Coun th.
RS M This instrument was acknowledged before me on’
o : ,

_Jerry.Selax

My commission expires

“FULL RECONVEYANCE (To be o only when obligations have been aid.)
< E [ . R o %

. Trustes -

 The undersigned i3 the legal owner and holder of all indeb

desd havé been tully paid and. satistied. You bereby are directed,’
: 1 of ind:

! all ev

" trust. deed or pursuant. to- statu te, to

held by you under the same. Mail Areconve‘yag:cé a

DATED: ...

Do not lose or dastroy this Trust Deed OR THE NOTE which secures.
Both must be’ delivered to the trustee for cancellation before .

p:onviyunGo will be made.

bted ness secu

.- together with the trust deed) and to reconvey ‘without warranty, to} the parties designated by the terms

nd documents to .. :
R

sums secured by the trust
under the terms of -the
liverad to you ‘herewith




EXHIBIT "A"

A tract of land being a portion of Parcel. 2, Minor Land
Partition No. 27-88 and a portion_ of Parcel 1, Minor Land
Partition 27-89, situated inithe E 1/2 of Section 7, Township 41
South, Range 10 East of the Willamette Meridian, in the County
of Klamath), Statéidngregon,gmore'particu]ar1y described as
follows: . sii [T cd . BERTEE

" Beginning at the fast quarter corner of.said Section 7: thence
‘along the boundary of said Parcel 2, North 00 degrees 07°'.16"

‘West 181.88 feet, South 89 degrees 52' 44" West 60.00 feeot,
along the arc of a curve to the left (radius point bears South:
89 degrees. 52" 447 West 470.00 feet and central angle equals 25
degrees 07" :387):206.12 feet, and :North 40 degrees 36" 53”7 Hest
1270.04 feet, mord-or less, to a point from which the .
Northwesterly corner of said Parcel 1 bears North 40 degrees 367

537 West 29.87 fest; thence South 31 degrees 59’ 00" West :
1832.95 feet; thetice North 58 degrees 01' 00" West 5.00 Teel;
thence South 31 degrees 53" 00" West 1167.06 feet to a point on
the Southwesterly boundary of said Parcels 1 and 2 and being on -
the Northeasterly iright of way line of Lower Klamath lLake Road
from which the Southwest corner of said Parcel 1 bears Horth 58 .
degrees 07' 11" West 23.10 fewet; thence Southeasterly, along: = ¢
said Northeasterly right of way line, 2920 feet, more or less,

‘to a point on the East 1line of said Section 7; thence North 00
degrees 07' 16" Esst 2606.20 feet to the point of beginning, .

with bearings based on 'said Minor Land Partition 27-88,

CODE 8 map 4110-700 TL 102 -
- CODE 8 MAP '4110-700 TL 600 =

CODE 8 MAP.4110-700 TL 1101

CODE 8 MAP 4110-700 TL 200
-CODE 8 MAP 4110~-700 .TL 100
"CODE 8 MAP '4110-7(0. TL 1100

' STATE OF OREGON: COUNTY OF KLAMATH: | ss.

Filed for record at request of __ . Aspe - R R the -7 6th day
Clof . April A.D, .at__3:23  ioclock ___PM., and duly recorded in Vol. __M93
SRS ST Ll e e R : Eve;YnkBiehnv ~County Clerk .-,




