rs (Hoshand ond Wife) with Right of Sorvivenbip (Trethin-tending

: : i e L AL . itiri ey hereinafter called the buyer,:

‘. WITNESSETH: That in consideration of the mutual covenants_ and agreements herein contained, the
seller agrees to sell unto the buyer and. the buyer agrees.to purchase from the seller all of the following de-
scribed lands and premises situated in.. KLAMATH. ... County, State of . .OREGOX.. . . @ | ., to-wit:

- and--'TIl’mfﬂlmRQ,Il‘.“C PR T T AR AL R .

. TWR 35 RANGE 9, .BLOCK SEC'26 , TRACT NE 4, SE 4, ACRES 40.00
‘A portion of Parcel“*Z of ‘Land Partition 67-92, mofe’paréicularly described
“as follows: SRR DRI i ; SR :
i The NE}SE}; of Section 26 Township 35 South, Range 9 E.W.M.,
R ‘Klamath County, Oregon. : Bt e
RETURN. TO: SENERE IS 1S A NS MATL TAX STATEMENT TO:
- | PATSCHECK-VEIGA DEVELOPMENT, INC. . | . TIMM BURR, INC.
.~ 640 N. TUSTIN AVE., STUITE:103 . ... . .- -3939.SOUTH SIXTH ST., #206
" SANTA ANA, CALIFORNIA 92705 11" KLAMATH FALLS, OREGON 97603

( _Dollars ($40,000.00._....)

' for the sum of......FORTY THOUSAND AND_00/100--
. (hereinafter called the purchase price) on account of which ‘Three hundred.and. 00/100==: : ,

i R B D(jllars ($.300.00. .. ) is paid on the execution hereof (the receipt of which is
hereby ‘acknowledged by the seller, ), and ‘the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: Che e R I Do
*.Pvayment.:‘t“okbe: made at ' the rate of '$300.00.or more per month including interest at :

10.00Zpex: annum First payment to'be made on April 1st 1993 and-a like payment due
the 1st of. each and every; month’ thereafter,.until-thé ist of :April 1998 at which
,jti}neb;he:en;i;e balance 0 _principal and interest, if any, shall become due and
;. payable. - S EEEAE NERRE :

The buyer to and. ts with the seller that the real property described in this contract is
o(A) primarily lor_buyer's personal, family,” household or agricultural purposes,

(B) lor an organization or (even il buyer is a natural person) is for business or ﬁommerpiai purpases other than agricuttural pur;ﬁi&;.

All of said purchase price may be paid at any time; all delerred b.l-ncu: of ‘said purchase price shall bear interest at the rate ot 102 - .
per cent per annum lrom Apr1115t1993 L until ‘paid, interest to be paid .monthly and ¢ ::::d_‘::;::‘,::d .
the minimum regular paysnents above required. Taxes on suid prenises for the current tax year shall be prorated between the purtics beseto us ol the
date of this contract. : Pl H .

At the iime of the execution hereof, the sellers herein (who are husband and wife) own said described reai esiute as terants by the entireties:
wherefore, the sellers intend and declare that their interest in this contract and in the unpaid purchase price of said described real estute hencelorth shall
be that of joint tenants with the right of survivorship and not that of tenants in common; in the event of the death ot one ol the scllers. the title to
the sellers’ interest in this contract and in and (o the then unpaid balance of said purchase price, principal and interest, immediately shall vest solely
in the survivor of the sellers. ; I : : April 1 i :

: The buyer shail be entit’ed to possession of said lands on.. Pril ist : 1993 ... and may retain such possession
5o long as he is not in delault under the terms of this contract. The buyer agrees that at all times he will keep the buildi: on said pi ises, ‘nuw O
hel!alle_r'etecled, in good condition and repair and will not suiier or permit any waste or strip thereotf; that he wiil keep said premises free ‘from
mechanic’s and other liens and save the sellers harmless therefrom and reimburse sellers for all costs and attorney's fees incurred by them in defend-
ing against any such liens; that he will pay all taxes lgetenller levied against said property, as well as all water rents, public charges and municipal
liens which herealter lawiully may be d upon said premises, all promptly belore the same or any part thereof become past due; thay at buyer’s

expense, he will insure and keep insured all buildings now or herealter erected on said prernises against loss or damage by fire (with eatended coverage)

. <y

in an amount not less than § . XXXX ...ijioeiin & ¥i or y to the scllers, with loss payable 1o the sellers a> their in-
terest may appear and all policies of i to: be del to the sellers as soon as insured. Now il the buyer shall tail to pay any such licns,
costs, water rents, taxes, or charges or to procute and pay for such insurance, the sellers may do so and any payment so made shall be added to and
become a part of the debl secured by this contract and shall bear interest at the rate aloresaid without waiver, however, of any tight atising 1o “the
sellers for buyer's breach of contract. : . o ¢ 3 - . .

The sellers agree that at their expense and within ten days fromithe date hereof, or ...pald...ln JFull o .
they -will lurnish unto buyer a title insurance  policy insuring (in an amount equal to said purchase price) marketable title in and to said premises
in the sellers on or subsequent to the date of this agreement, save and except the usual printed P and the buildi and other restrictions
and easements now of record, il any. Sellers alio agree that when said purchase price is fully paid and upon request and ‘upon surrender of this
agreement, they will deliver a' good and sullicient deed conveying said premiscs in fee simple unto the buyer, his heirs and assigns, liee and clear
of. encumbrances as of the date hereol excepting, however, the said- easements and restrictions and the taxes, municipal liens, water rents and public
charges so assumed by the buyer and further; excepting all liens and encumbrances created by the buyer or his assigns. .
: And it is understood and agreed between said parties that time is of ‘the essence of this contract, and in case the buyer shall fail to ‘make ‘the
payments above requir.d, or any of them, punctually within ten days ol the time limited therefor, or fail to keep any agreement ‘herein contained, then
the sellers at their option shall bave the following rights: (1) to declare’ this contract null and void, (2) to declare the whole unpaid principal balance
of said purchase price with the interest thereon at once due ‘and payable and/or (3). to foreclose this contrazt by suit in equity, and in uny of suc
cases, all rights and_interest created or-then eristing in lavor of the buyer as against the sellers hereunder shall utterly cesse and determine and ‘the
right to the possession of the premises sbove described and all other rights acquired by the buyer hereunder shall revert to and revest in smd_sellers
without any act of re-entry or any other act ofi said sellers to be performed and without any right -of the buyer ol return, ! or tion
for y id on of the purch of said property, as absclutely, fully and ‘perfectly as it this contract and such payments had never been
made; and in case of such delault all payments heretofore made on this; contract are to be retained by and belong to said sellers as the agreed and
reasonable rent of said premises up to the time ‘of such delault. And the said sellers, in case of such default, shall have the right immediately or at
any time therealter to enter upon: the land aforesaid without any process of law and take i liate p jon: thereol together with all ‘the improve-
ments and appurtenances thereon or thereto belonging. P . .

The buyer further agrees that failure by the sellers at any time to reguire performance by the buyer of any provision hereof shall in no way
afect their right hereunder to enlorce the same, nor shall any waiver by said sellers of any breach of any provision hereot :be held to be a waiver:of
any succeeding breach of any such provision or as a waiver of the provision itselt.

The true and actual consideration paid for t?lis (ransler, stated in iterms of dollars, is ’l.o’ 000 00 ¢ (@ However, the actual consideration :

consists of or includes other property or value ’given or ‘promised. which :éil f;:“:}{o:ee consideration (indicate which). D .

In case suit or action is instituted to foreclase this contract or to enlorce any of the provisions heréof, the buyer agrees to pay such sum as the
court may adjudge reasonable as attorney’s  {ees to be allowed plaineift | in said suit or action and it an appeal is taken lrom any  judgnient of ‘decres
of the trial court, the buyer lurther promises (> pay such-sum as -the appeflate court shall adjudge r ble as plaintit's attorney’s fees on such®’
appeal. . : B P , p
4P " In construing this contract, it is understood that the buyer may be ‘more than one person; that i the context so requires, the singulur pronoun
shall’ be:taken to: mean and . include the plural, the tine shall include the feminii and the neuter, and that generally all gramnuticul changes
: shall be made, assumed and implied to make the provisions. hercol apply equally to’ corporations and to individuals; abo, in the event of the demire
of one.of said sellers, that the word “'sellers’ zhalr mean only the survivor ol them and the heirs and assigns of such survivor.

: IN WITNESS WHEREOF, ?;said parties have Eexecuted this instrument in duplicate; if either of the un-
..+ .dersigned is a corporation,_it has,ééused its corporate; name to be signed and its corporate seal affixed hereto

" by its officers duly authorized thereunto by order of its board of directors. . ‘ -

ING

' PATSCHECK-VEIGA DEVELOPMENT

e : s ! Tr C SR PhIb DR NOTE: The sentence betwisen the sym-
*IMPORTANT NOTICE: Dalete, by lining out, whichever phrase and whichavesr warranty {A} or (B) Is opplicable. . bols (i), it not -applicoble, should ‘be
: tf warronty {A)- is opplicoble and if the seller is o creditor; os such word is defined in the Truth-in-Lending -Act ‘and deleted; see Oregon Revised Statvtes,
" Regulation Z, the seller MUST comply with the Act and Regulation by ‘moking fequi d di tor this p . Section . 93.030. :(Notarial otknowledg-
. ‘wse Stevens-Ness Form No. 1308 or similor unless: the contract ‘will become o first fien to finonce the purchase of @ ment on ‘reverse).
. dwaslling in which event use Stevens-Ness Form Ne. 1307 or similar. ‘ st H N -

uniil @ changs is requested, all [> :

tax statements shafl be sent lo
" the following name and  address




: .w,..fOlM Na..JJ—ACKNOWlEDGMENT—(OIPOIA"ON

STEVENS-NESS LAW FUS. CO.. PORTLAND. ONE.

- 3
o E it

- County bf Klamath* | " On'this... .. . dayof APFi.jl_ 1 19,_‘f93» :

- before me: appeared : Randy‘ L i . andk

-duly sworn, dld say. that he; the S&ld.v
is the::: Prestdent and he; the said Lo R e
-is the Lol Secretary : ’. ] Burr, Ane.
the w:thm named Corporatzon, and that the seal affixed to sazd mstrument is the corporate seal of satd Corpora-
.~ tion; and that the said instrument. was stgned and sealed in behalf of satd Corporatxon by author:ty -of its Board
- of - Dtrectors, and ~..Randy._. L, Shdw R i

, Rec-

1 certity that the within' instru-

~ment.-was -received -for-record ~on “the~!|

“7th: day ‘of April..

7048..or as

,~and ‘recorded
tiling fee number. 59528

..on page..

~Klamath... ..

BETWEEN

AFTER RECORDING RETURN TO

" Witness my hand and “seal of

i?"vl"'-N'll LAW puB, coO., PQ.TLAN‘D; Oﬂi' )}
County affixed.

book -M93. .

: ‘County,.iof o

. By@MM n/LwL&m.dZM.( Deputy

“ord of -Deeds of said -County. -~

mn

‘STATE OF OREGON .
“at.9:57 .o'clock AM.

' Addmon :

STATE OF OREGON,

Counfy ol :

g ; ; ] : R : . -who, being duly sworn,
Pe.’ ?ornal’ly‘appeared ”,” above named. ) ench for, firmself and not one. 1or the other. did say that the former is the

- president ‘and that the lafler is the .
..secretary  of

Y | mrpornnon and that the sesl nlhxc-d it rhe -
. o i : ‘loredomg ms!mmrnl s fhe corpornre seal of said corparation am; ithat ;:n'l
- . instrument was signed and sesled in behall of said corporation by author-
and acknowledged the !oregomg fnstra ity of its board of directors; and each ol rhem acknow: ledged said msfmn-.-n! .
y. act “"" deed 5 robe itsivoluntary act and deed. ot -

Before me: R - E
2 SRR (OFFICIAL
: —— : Nofary Pubhc ior Oregon . ) : SEAL)
Nollry Pubhe for Omgon : RIRAR & My mmh,-,,,o,, expires: TR ‘ o

My eomnumon oxplrel 3 : e HER : Lo

i




