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R ,19..93, petween :

..., .as Grantor,

as Beneficiary,

ts, ba;gains, sel ahd%mnveys to tgdstee in trust, with power of sale, the property in .
County, Oregon, Sdescn'bed ass e §oinoEn B Dl . -

10T 8 IN: BLOCK 10 bF'TRACTENO, 1042° TWO XIVERS NORTH, 'ACCORDING TO THE

i ‘OFFICIAL, PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
© KLAMATH COUNTY,.IOREGON.' s O T R R L

together with all and singular the t nts heréditht;ients and appur!enanées and all other, rights thereunto pelonging or in anywise now

or hereafter appertaining, and the rents, issues and profits thereof and all {fixtures now or hereaiter attached to-or ased in connection with

the property.i : . R R : PR : :

: FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of grantor herein contained and payment of the sum
us FIVE: HUNDRE *************"SZ‘.?‘.K?.‘.??.’.‘E.*.*..’.‘..’.‘.’.’F!??‘.’.‘!‘1‘_’??‘* s etk

2% *********mllars, with interest thereon according to the terms of:a .prornl'.';sory
note of event date ry ot order and made by | grantof; the final payment of principal and interest hereof, if

not soonier paid, to be due and payable - L - O P
The date of ‘maturity of the debt hig instrument 1S the date, stated above, on which the final installment of the note
. becomes due and payable.. In the event cribed property, ot any part thereof, of any interest therein is sold, agreed to be
% sold, conveyed, assigned. or alienated by the 8r first having obtained the written consent or approval of the beneficiary,’
at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, -or herein, shall
ediately due a e, : oo T : : B :
i trust deed, grantor agrees: . . S : e

'.1,:To protect; iritain the property in ‘condition and repair; not to remove ‘or demolish any building -or im-
provement thereon; not ¢ : : = s .

ii-2..To complete or res i ¢ i i building of improvement which may be constructed,
damaged or destroyed thereont, d due ail costs incurre T : -

3. To comply with all laws, ordinances, regulations, covenants, nd restrictions atlecting the property; it the beneticiary .

so requests, to join i il inancing statements pursuant to the Uniform Commercial ‘Code as the ‘beneticiary may require and

to pay for filin in: office or oltices, as well as the cost of all lient searches made by Hiling ofticers or searching

agencies as may be dee i ficiary. . . i Do

<-4, To- provi i intai the buildings now or hereaiter erected on the propert;i aisins& Joss_o

damage by fire and such oth i from time to time T unt 3R LN%RQB

written in companies acceptabl with: loss payable to the latter; ici i ivered ito the bene-y UE

ficiary as soon as insured; it the grantor shall fal ason fo procure any such insurance policies to ¢he beneficiary

at least Hfteen days prior to the expiration of any pol f insurance now_or hereafter placed on the beneficiary may pro- =

cure the same . The amount collected under any. #ire or other insurance ;polic lied by beneticiaty upon

any indebtedness d in such order as peneficiary may determine, or at option ol ry the entire amount SO gollected,

or any’ part thereof, Such application or release shall not cure or waive any default or notice of default here-

under or inv h ‘notice.. . Fod :

EREERa. ) ! struction liens and to pay ‘all taxes, assessments and other -charges that may be levied or

» ‘part of such taxes, assessments and other charges become past due or delinguent and

promptly i peneficiaryi should the gran i ment of any taxes, assessments, iinsgrance premiums,

liens or other . ‘either by direct payment or by’ provi iciary with tunds with which to make such pay- §

ment, beneticiary may, at its option, payinent thereof, and  the amoun with interes ¢ forth in the note *\
1
1

i

secured hereby, together with' the obligations described in paragraphs % and 7 of this trust ‘deed, shall be
d by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
: aforesaid, the property hereinbefore described, as well as the grantor, shail be bound to the same extent that .they are

i described, and all such payments shall be immediately due and payable without ‘notice, lli

|
i

obligation hereti.
: ¢ the option.of the. beneticiary, render all sums secured by this trust deed immediately due -and -pay-
able and constitute & “this deed. 11 AT S A oo i .

- 6./To pay all costs, nses of this trust including the cost of title search as well as the other costs and expenses of the

* trustee incurred i i i forcing this ?bligah‘on trustee’s and attorney’s lees actually incurred.

‘7. To appear i k i : i fect the security rights of powers ‘of beneficiary ‘or trustee; \
and in any. suit, action of ing i ici ] i ding any suit for the foreclosure of ‘this deed;
to pay ‘all costs and expenses, i i 3 i ticiary' tee{;‘attamey's tees; the amount of attorney’s lees \
mentioned in this paragra@j_‘- 7 in all cases s i the trial court and in the event ot an appeal from any judgment or decree-of
the trial court, grantof firther agrees to pay such sum as the ‘appellate ‘court shall adjudge reasonable as the beneficiary’s of frustee’s at- {
torney’s fees ol such appeal. -~ . g Ee 0 . RS R
% It is mutually agreed that: : ety il et : P I

8. In the event that any portion of all of the property ‘shall be taken under the right of eminent dorain or condemnation, bene-

ficiary shall have the right; it it so elects, to rgqufre that all or any portion of the onies payable as compensation for such ‘taking. 1

S

NOTE: ' The Trust Deed Act provides that the trustes under must be either an':attoney, who Is an active member of the Oregon State Bar, a bank,
T trust company or savings and loon association autherd do business under the laws of Oregon of the United States, @ title tnsurance company autho-
: fized o insure title to real property of this state, 11 g branches, the qu(od States or any agency thereof, or an ascrow
agont liconsed under ORS 696.505 t0 696.585. - R ’ ! ¢

e
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hich’ are in excess.of the costs, ex and attorney’s fees ily paid or i
in'such proceedings,” iit: first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and ; F neficiary in such proceedings, and the balance applied upon the indebted-
ness ‘secured.- hereby; and grantor agrees, et its own expense, to take such actions and ex such instr as shall be necessary

‘" in obtaining such tion, promptly upon beneliciary's request, - ; i ; ‘ e B

S 9. At any time and from time to tine upon writien request of beneticiary, payment of. its fees and presentation of this deed and
the note for endorsement (i J , ¢t affecting the liability of any person for ‘the payment of

.. the indebtedness, y (&) consent ro the making of any imap or plat of 1 (b) join in granting any easement or creat-

ing any restriction thereon; (c) join in any subordination or other agreement affecting - this deed or the lien .or charge thereof; (d)
reconvey, without: warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person ior persons

legally entitled thereto,” and the recitals thorein of any matters or facts shall bé conclusive proof of the ‘truthlulness thereof. Trustee’s
fees for any of the services mentioned in thiy paragraph shall be not less than $5. .
7+ 10. Upon any default¢ by grantor hereunder, beneficiary may at any time without notice, either in person, by agent -or by a receiver
to be appointed by a court, and: without redird to the adequacy of any security for the indebtedness hereby secured, ‘enter i upon and ‘take

Possession of the property or any part thereot, in its own name sue or ‘otherwise ‘collect the rents, issues and profits, dncluding those past

due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any

indebtedness secured hereby, and in such order as beneticiary may determine. .

11.: The entering upon and taking possession of the property, the collection of such rents,

i awards for any taking or damage of the proper
r notice of default he

ed by grantor

issues and profits, or the proceeds of fire
ty, a_nd the application.or release ‘thereot as

payable. In such an event the beneficiary may elect to proceed
trustee to foreclose this trust deed by adveriisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may ' have: In the event the beneficiary elects to foreclose by advertisement. and sale, ‘the ‘bene-
. ticiary or the trustee shall execute and cause fo be recorded a wiitten notice of default and election to sell the property:to satisty the obliga-
tion secured hereby whereupon the trustee shall tix the time a;

nd place of sale, give notice thereof as then required by Ilaw and proceed
provided in ORS 86.735 0 86.795. . i =

nced ‘foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee coriducts the sale, the grantor F

person so privileged by ORS 86.753, may cure the default or defoul
consists of a failure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire am
time of the cure other than such porti
cured may be cured by tendering the

T detarei

required by law conveying the property’so sold, but without

Yy matters of fact shall be conclusive proof of the truthfulne

grantor and beneficiary, may purchase at the sale. Pl .

- 15. When trustee sells pursuant to the ‘powers provided herein, trustee ‘shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of. the #

i rustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the trust deed as
appear in the order of their priority and (- 4) the surplus, if any, tozthe grantor or to a

7 -its.deed
express or implied. The recitals in the
cluding the trustee, but including the

Aany covenant or warranty,
ss thereol. Any person, ex

»
‘herein
uted by beneticiary,
property is situated, shall be conclusive proot of pro 7 1 N
*17. Trustee accepts this trust when this deed, “duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pendin,

g sale under any other deed of trust or of any action or ‘proceeding in which grantor,
beneliciary or trustee shall be a party-unless such action or proceeding is broug : E )
“:"The grantor covenants and

ht by trustee.
. agrees to and with the beneficiary and the bene!iciary’s: successor in interest that the grantor is lawfully
: sgizqq in fee simple of the real P - . ¢

roperty gnd ’lz{!p a valid, unencumbered vtiltIe thereto

I

&

and that the grantor will warrant and forever dof inst all persons whomsoever.
.+ The grantor warrants that .the proceeds of .the loan representod by the abave described note and this trust deed are:
i+ (a)* primarily for grantor’s personal, faniily or' household purposes (see Important Notice below),
.(b) for an organization, or (even if grantor i

is a natural person) are for br or cial purposes.

i * This deed applies to, inuresito the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
personal repr ives, X s and :The term beneficiary shall mean the holder and owne,
secured. hereby, whether or not named as a beneticiary herein. S : 30

In /cbnstming this mortgdage, it is understcod that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken fo meari and include the plural, and that generally all grammatical changes shall be made, assumed and
implied fo make the provisions hereof apply equally to corporations and to indil{idugls._

:IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

executors,
r, including pledgee, of -the contract

- * IMPORTANT NOTICE: Delete, by tining out, whichevar warranty {a} or {b) is:
- not applicable; if wamranty (a) is applicable and the: beneficiary is o creditor
" as such word is defined in the Truth-in-lending Act and Regulation Z, the ;
beneficiary MUST comply with the Act'and R gulation by ki i
disclosures; for this purpose use Stevens-Ness Form No. 1319, 0
* If compliance with the Act is not required, disregard ihis notice.

STATE OF OREGON, County of .. CAHNL.

: This instrt}mént was aclmowlédged before me on -
by i 2 Brian: F. King and :Constance L. King
. This instn_vzinent was acknowledged before fx)e on
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by

= 1; y comm,ss,on exéi,tes ] w?7 7;29 gr Oregon ,%_

. STATE OF OREGON: COUNTY OF KLAMATH

Filed fo keéordht ”lfequegt of il - ﬁmﬂb;ﬁd;nnfy Title

L L the 7th - day
AD,19_93'iar " 13:01" o'clock _A__M., and duly recorded in Vol L
of _ Martgages - — _onPage_ 7062

: Biehn - County Clerk

—




