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'  THIS CONTRACT, Made this . . d AR o ,19.93, between
BENNIE J.. SCHULTZ and JEAN SCHULTZ, Inleldually and as Co—Trustees of the Schultz

Living st k - 2 SR hereinafter called the seIIer, :
d VICTOR R. BIANCHI, JR. i ; : - R

- : el : , hereinafter called the buyer,
) - WITNESSETH: That in conszderatxon of the mutuaI covenants and agreements herein contained, the seller .
: agrees to sell unto the buyer and the buyer agtees to purchase from the seller all of the following described lands
: and premzses situated in s lamath‘ : County, State of ... Oreaon to-Wrt. 3

See Exhibit "A" atteched hereto

: account No. Rl49191)

for the sum of ..Fourty_One. Thousand. and.00/100==- e Dollars (§..41,000.00..0);
hereinafter called the purchase price, on. account of which -._.none : : i '
Dollars ($..=0.00 ...) is paid on “the exécution hereof (the recexpt of which is hereby acknowledged ‘by the
seller); the buyer agrees to ‘pay the remainder of the purchase price (to-wit: $.41.000.00 ) to the order of the
.. seller in monthly payments of not less th.m $500 OQ pet: :mentb_for flrﬁt.. five . years
Dollars ($....500.00 :

per._month

payable on the day of each’ month hereafter begmnmg with the month of
and contmumg until the purchase ptrce is fully paid. AII of the purchase price may be paid at any.time; all of the
deferred payments shall bear interest af the rate of -... percent per annum from ~March.23,.. 1993

until paid; mterest to be paid . monthly AUNRURIINRRHIY 3 - & g m i the, rmmmum

monthly payments above requzred Taxes ori the premrses for the current tax year shall be prorated betwaen the
parties heteto as of the date’ of this conrract B ; o RERS

Apr:ll

The buyer warrants to and covenants wnh the seller that the real property described in thzs contract is
T & Iy or household purposes, = -
( 'B) for an orgamzatxon or (even rt bu;er is a natural person)) is for busi; or cial purposes.

The buyer shall be entrtled to possesswn of the Jands on _March. 23 . eeeeieerny 19, 93 and may retain such possessmn s0
Iong as buyer is not in default under the terms of this confract. The' buyer agrees “that st all trmes buyer will keep the .premises and the
buildings, now or hereafter erected thereon, in good condition and repair and will not satfer or permit any waste or strip thereof; that
buyer:will keep the premises free from construstion and all other liens and save the seller harmless therefrom and reimburse seller for all
costs and attorney's fees incurred by seller in defending against any such liens; that buyer will pay all taxes hereafter levied. agmnst the
property, as well as all water rents, public charges and muricipal liens which herealter lawfully may be imposed upon the premises, all
promptly before the same or any part thereol l»ecome past due; that; at buyer’s expense, buyer will insure and keep insured -all ‘buildings

now or herealter erected on the premi gainsr:loss or di ge by tire (with extended coverage) in an amount not less than ;ull Value
in a or ies satisfactory to the 8~’ler, specifically naming the seller as an additional insured, with loss payable lirst to the
seller and then to the buyer as their respective interests may appear: and all policies of insurance to be delivered to the seller -as soon as
insured. Now if the buyer shall fail to pay any such liens, costs, wafer rents, taxes or charges or to procure and pay for such insurance, the
seller may do so and any payment so made shall be added to and become a part ot the debt secured by this contract and shall bear interest
at the rate aforesaid, without waiver, however, of any right arising to the seller lor buyer’s breach of ‘contract.

(Continuved on Reverse}

* IMPORTANT NOTICE: Delete; by lining out, whi:h sver phrase cmd whlzhever wumlnry (A) or (B) is not applicable. If y {A}is licable and
iIf ﬂle seller is a cr-dllor, as such word is defined in the Truth-i ding Act:and R Z, the seller MUST comply with the Act:and legukmon by
1 ; for this p use Ste N Form No. 1319 or quivclom. .

q [

Bennie J. Schultz'ahd Jean Schﬁltz - o STATEOFOREGON,

Co-Trustees of the Schultz Living: -Trugt: - ¢ - = .0 "0« ?,« ss.

: 125 E’...thh ‘Place . Fugene. OR. ‘974!.').5 ‘ : S : :

. Sl GfunlorleuuiMdnu,:

' Victor R. Bianchi, Jr. i

‘c/o P. O.:Box 483 ;. !
Junctlon City, OR 97448 b e | L e

"Grantes's Name and Address & " 11 ” L pem

Mnrn:ardlnn raturn to {(Name, Address, le)l i Do \ ,R:chndll'l‘u:tl:
Eugene Escrow Servigce ' . SRR

P OBox 409 . CC IR ARG NS LTS O O .
‘Bugene, OR 97440 . . oo ipooiie Zo|oooioo g c. i . Witness my hand an
: L SR : ;County a!f:xed =

. Unsil raqUested otherwise send all tax

“Vigtor R...Bianchi. Jr
G/0.P.Q.Box.483.. ;
: kJunct.J.on ..CJ.tyl...QR 97448
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 nd within N/B il date hereof, seller will furnish unto buyer & title

ase price)im itle i the premises in the selleron or subsequent

usual printed exceptions and the building and _other rosts icti a; nts now of
record, il any. i hase price is fully paid and upon request and upon surrender of this agreement, seller
will deliver a_g icient png remises in fee sim| buyer, buyer's heirs and assigns, free and iclear of
encumbrances as of th . 11 encumbrances since te placed, permitted or arising by, throughor under’
seller, excepting, ho r, the ed 4s. restrictions and the taxes, unicipal liens, water rents and public charges s0 ‘assumed by the buyer

and further excepting all liens and encumbrarwes created by the buyer or buyer's assigns. ' . ; :

* And it is understood and agreed between the parties that time is of the essence of this contract, and in case the buyer shall {ail to

make the payments above required, or any of them, punctually within 20 days of the time limited therefor, of 1ail to keep any agreement -

herein contained,. then the seller shall have tha following rights and, options: . o .
< (1) To declate this contract cancelled for detault and null and void, and to declare the purchaser's tights forfeited and ‘the debt.’
extinguished, and to retain sums pieviously paid hereunder by the buyer;® : - o
;7 (2) To declare the whole unpaid principal balance of the purchase price with the interest thereon at once due and payable; and/or
*.(3) To foreclose this contract by suit in equity. E R

... 'In any of such cases, all rights and interest created or then existing i the seller hereunder shall utterly
cease and the right to the po! ion of the premises above described and all othe: ] buyer hereunder shall revert to
and revest in the seller without any act of re-entry, or any other act of the seller to be performed and without any right of the buyer of
return; recl. tion or p tion for moneys paid on accou. F the purchase of the property as absolutely, fully and perfectly as if
¢this contract and such payments had never been made; and. in case of su ments theretofore ‘made on this contract ar

be retained by and belong to the seller as the agreed. and reasonable rent of the premises up to the time of such default. And ithe seller, in
case of such default, shall have ‘the right imeediately, or at any time thereaiter, to enter upon the land aforesaid, without any process of
law, and take immediate possession thereof, together with all the improvements and appurtenances thereon of thereto belonging. .

-1 The buyer further agrees that failure by the seller at any time #0 require performance by ths buyer of any provision hereof shall
in no way affect saller's right hereunder to enforce the same, nor skall any. waiver by the seller of any breach of any provisiot hereol be
held to be a waiver of any succeeding breach of any such provision, or as & yvaivar of the provision itself. P . :

The true and aétﬁal consideration pa‘d for thxa transfer, stated in terms of dollars, it 5411000-00
‘ iven ot promised.whick is '!—cﬁﬂWmﬁch)—G'
- 'In case suit of action is instituted 1o foreclose this contracf or to enforce any provision hereof, the losing party in the suit-or action
agrees to pay such sum as the trial court may ad. udge reasonable: as attorney's lees to be allowed the prevailing party in the suit oraction .
and it an appeal is taken from any judgment or decree of the trial court, the losing party turther promises to pay such sum as ithe appellate
iling perty’s attorney’sifees on such appesl. . :

e daradi soie af o includ: ather pif

court shall adjudge reasonable as the preval
Ly : e
In construing this contract, it is undsrstod. that 'the seller br the buyer may be more than one persorn or a corporation; that if the

context so requires, the singular pronoun stall be faken to mean and include the plural and the neuter, and that generally all grammatical
changes shall be made, assumed and implx'gi to make the provisions hereof equally to qorpomﬁom and to individuals.

This agreement shall bind and inurs to the benetit of, as the circumstances may require, not only the immediafe parties hereto but
their respective heirs, executors, adnﬁnist(gtorg, persorial represeritqtives, SuCCessors in interest and assigns as well.

IN WI TNESS W_HEREOF, ‘the parties’héée éxewted this 'in‘strt'zmént in duplicate; if either of the under-

signed is & corporation, it has causqd its name to be sigt;ed and its seal, if any, affixed by an ofticer or other person
duly authorized to do so by order of its board of direcfors.” = % o ‘

Go-Trustee <

: v/ .
E!OF THE PROPERTY DE- Berinie J
TIN OF. APPLICABLE LAND
£ L . RE:SIGNING OR ACCEPTING
15. INSTRUMENT. UIEING. FEE TITLE TO THE
TROPERTY ~SHOULD CHECK WITH HE' APPROPRIATE CITY ‘OR
EOUNTY PLANNING DEPARTMENT 70 VERIFY APPROVED USES. | |

S

* SELLER: Comply wifh ORS 93.905 at seq pricr to u_ercising this remedy. : ;
) NOTE—The sentence betwaeen the symbol @, 1 not applicable, should Lo deleted. See ORS 93.030.

'STATE OF OREGON, County of ... Lan&....-
| ..i. " This instrument was acknowledged before me on ...
e.;_-I,._.Schultz,..i;Iean..SchultzJ;..and..\lj_ctori;R-..Bianrhi BN § o
s instrument was aéknowledged before me on

ARY P
x> COMMISSION NO. ; My commissio expires
344Y COMMISSION DYPIRES SEPT. 17, 1985 :

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at 2 time more than 12 months from
the date that the instrument is'ex ies | d 11 be acknowledged, in the manner provided for acknowl-
edgment of Jeeds, by the conveyor © h ments, or a memorandum thereof, shall be recorded by
the conveyor not iater than 15 days after the instrument is executed and the parties are bound thereby. !

-~ ORS 93.990 (3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

{Description Continued)




Legal Describl:ion: i

Beginning at the Northeast corner of th

f.hence along the'
et , 25; thence
Northel_:'ly_along : ) to the true point
of beginning. oy :

Reserving therefrom any porllon lying witrjnin a Klamath 'County Roadway.

*%*ASSTGNMENT/ ASSUMPTION/ TRANSFER FEE: Buyer shall not assign or transfer

this contract; or the property covered by this contract, or any interest therein,
directly or indirectly, voluntarily or involuntarily without the prior written
consent of .the sellers, which shall not be unreasonably withheld. as a condition
of such consent and upon any ‘assignment, assumption or any other transfer,

‘buyer shall pay seller a fee in the sum of} two percent (2%) of the unpaid principal
balance of this contract which is owing at: the time of assignment, assumption or -
transfer. - [ R € PN R e IR IR S S Y St ; : . 0

STATE OF OREGON: COUNTY OF KLAMATH: ss. | .
i rd at request of ' Eugene Escrow _ the . _
(}:;led or e Alz::r;e]‘.:l —AD, 1993 at_ 11:22  oclock__A M., and duly recorded in Vol. _ M93 )
BT : of ~_Deedg- - .- i “onPage. 7082 " - )
: A L e Evelyn Biehn = . County Clerk
; o Dk iBy .@_.;ul Lo it N8 Lo At

FEE $40.00




