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 FORM No.: §81=-Oregon Trust Decd Series—TRUST DEED.

o L e . WITNESSETH: "'~ SR LN T
. Grantor i_rrevocably'grants,' bargqgns, sejls and conveys to trustee in tmst,»i,i{ith 'pqwer of sale, the property
- g Ll -.County, Oregon, described as: I R i : :

BLOCK 114, KLAMATH FALLS FOREST ESTATES, HAY 66, UNIT 4,

" together -with all and i gular the , haredit, and 2ppurtenances and. all other rights thereunto belonging .or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter sttached to or used in | connec-
tion with said real estate. S g DY B

FOR THE PURPOSE OF SECURING PERFORMANCE of each #greement of grantor herein contained and Payment of the

**TEN THOUSAND - AND- 1no/400-- DOLEAES +00) e = :
e T .. . Dollars, with interest thereon according to the terms of & promissory
note of even date’herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
7ot sooner paid, to be due and payaiipreh. ] 2005. vireeeeiog A9 -
The date of maturity of the debt secured y this instrument is the date, stated above, on which the final instellment of said note
within described property, or any part thereof, or any interest therein is sold, agreed to be
7 7 itten consent or approva! of the beneticiary,
, igati is i i ‘ve ‘ol the maturity dates expressed therein. or
herein, shall become immediately due and payable, : : . i L .

To protect the security of this truse deed, grantor agrees: T T , - L
1. :To protect, preserve and raintain said property in good condition dranting any easement or crearing any restriction thereon. ( €) join -in any
:'not to remove or demolish &ny building or improvement thereon; subordmation  or other agreement aifecting this deed or the lien or charge
TOf t0 commit ar permit any waste of said property. it thereot: (d) reconvey, without warranty, all or any part of the propersy.

. To -complete .or restore promptly and - in food: and workmaniike - franfes n - any reconveyance may Be described as the Person or persons
manner any building or improvement whick may be constructed, damaged or - legally eatitled thereto,” and the recitals theren of any matters or facts shali
destroyed thereon, and Pay when due all costs incurred therefor. . - bezqoncluun_ proof of the truthiulness thereol. Trustee's dees for any of the

- To eomply with all laws, ordi: r lations, s, condi- - services d in this d-2pS shall Le notiiess than 5.
tions and restrictions alfecting said propesty, . il the oencliciary so requests, 1o ¢ 16. any qelnulg by grantor hereunder, benehcmry may at any
join in ing such fi ing st Pursuant to the Unitorm Commer- b e, either in 3 T by a receiver 1o be anp:
cial Code as the beneticiary i : 4l H _ pointed by a court. g BNy security for
proper public ollice or offices,. as well as t the indebtedness hereby < . ion of said prop-
by tiling officers or searching agencies a3 may be deemsd desirable by the =erty or any . part thereo!, in ofherwise collect the ren:s,
beneticiary. - - R ? < issues and profite, includin, and unpaid, and aoply the same,
4. To provide and i ly intain -on the. buildings less costs and I . luding « e
now or hereaiter erected on the said Prerises against loss or ‘damage by ire: 1ey G ed! . and 1 such order ws ‘bene.
and such other hazards as the beneficiary may from time o time require, in ermine.
an amount not less than §.... .. ) written in - ! 11. The entering upon and taking possession of said property, ‘the

i P to the b ¥, collection ‘of ‘such rents, issues and profits, or rhe proceeds ot fire and other
policies of insurance shall be delivered” to ‘v " insurance policies or Compensation or awards for any. taking or damage of ‘the
il the grantor shall fail for any. reason to iy Property. and the application or release thereot as mtoresaid. shsl) ‘ot ‘cure or
deliver said policies to the beneliciary at je. il i i waive: any delsult or motice of default hereunder or alidate any mer .done
tion of any policy of insurance now or on said - buildings, pursuant to such notice,
the beneliciary may- procure 'th & ° pease. The amount | . ! V22 Upon detaulr by grantor in payment of any indebiedness ‘secured
Collected under any fire or other policy may be applied by benefi- hereby or in his performance of any sgreement hereunder, time being of the
crary upon any mdebgedn_ess secured hereby and in such order as beneficiary . with respect to such for £ . the beneticiary -may
may determine. or at"option of bene . the entire o 20 collected. or: .. AAOTOR 2l] sums secured hereby immediatels. due ang payable. In suc
any part thereol, may be released to grantor. Such applicaticn or release shall event the b s art his electi - i
70t cure or waive any dehl-ulr or notice of default hereunder or invalidate any - - - b4
act done pursuant to suci notice, NS : £ i 3ale, or may direct the trustee to pursue anry other ‘right or

5. 7o keep said premises free from consiruction liens and to pay all :edt;:,d;u:'n;:r :ﬁ.wor in eq:y;:y, which the benellcn; may have. In the event
taxes, assessments and other charges that may be levied or assessad upon or .. al bcn’eﬁdary elects 1o loreciose by advertisernent and sale, the beneficiary or
against said property before any parf ol such taxes, Jassestments and other the trustee shall execute and cause to be recorded his written notice of deiault
charges become past due or dumque_nr and promptly dehvervncapn therefor i - he said described real Property to satisly the obligation
fo beneliciary; should: the {r;ntvr {ail ;.o m:bke ‘:nym any: 2 : pon fhe trustee shall fix the time and place of sale, give
ments, insurance premiums, 1ens. or other charges N ir | 5 . equir, by law and proceed ‘1o foreciose this trost deed
by direct payment or by ‘providing beneficiary  with - funds: with which to’ :,o:‘g ::;?:,.;,::';;; in og’s ayg_735 10 86.795.
make such- payment, ‘beneficiary may, at its option, make ‘ payment thereof, Uy 13, After the trustee hus foreciosure by ad and
and the amount so paid, w.'th_in!gren at the rare set forth in the note secured nd &t any time prior to § days before the date the trustee conducts the
hereby, together with the obil described in paragra sale,'the granior or any other persom so privileged by ORS 86.753. may cure

the defavit or detaults. I the deteulr # i o pay, when due,

| Sums secured by the trust deed, the cured b); paying ‘the

entire amount due at the time of the such portion as :would

P in . DOl then be due had no default occurred. Any other default that s capable of

‘3bligation herein being cured may be cured b ind the performance required under :the

lue aixd payable with- obligation or trust deed. In #ny case, in addition to curing the detault or

out notice, and th H iy the option of-the beneficiary, - delaults, the person etlecting the cure shall pay 1o the beneficiary all costs

render all “;’m“'h ’ lh’b’l' ‘h:‘ d:re‘:i“ deed. immediately. due and payable and . - and expenses actually incurred in enforcing the oblifation of the truse deed

constitute a breach of this tiys 5 . B eI . with trustee ‘orney s fees not exceeding the amounts . vided
6. -To: pay all costs, fees and expenses of this trust including the éost g;,‘f::" ee's and ar ° o i pro

of title searchi as well as the other o818 and expenses of the trustee incurred - i 14. Otherwise the sale shall be held on the date and atthe time and

in’ connection’ with or in enlorcing this obligation and trustee’s and artorrey’s place: designated in the notice of ssle or the time 10 which said sale may

fees actually incurred. R y : 8 . be pastponed as provided by law. The trustee may sell said property ‘either

- Yo appear in and defend Ny action. or proceeding PUFpOTLing 10 jn one parcel of in separate parcels and shall sell the pereel or parcels -at
affect the security rights of powers of beneliciary or trustee; and in any BUIL, - muctian to the highest didder for cash, pavable st the time of sale. Trustee
action or proceeding in: which the beneficiary or trustee may’ &spear, including . - shall deliver to the purchaser its deed in form as required by Jaw ying

_suit’ for the {oreclosure of this deed,  to. pay all costs atd eIpenses, in. :igpa property 86 wold, but ‘without ANy COVENAN! Or WAarTANIy. express or fme
neliciary's or 3 ney’s fees: the plied. :The recitals in the deed of any marrers of fact shall ‘be conclusive rroot
all cases shall be of the truthiulness thereof. Any person, excluding the rrustee, bur inclyding
&’ judgment or .- the gremor and beneliciary:, “Mmy purchase ar the sale.

such ‘tum as the Bpe - i 15. " When trustee sells pursuant ro the powers provided herein. tryscee
pellate court shall adjudge I e b iary’s' or trustee’s afror. - shall apply the proceeds of aale to paymen: i r I the expenses of sale, in.
ney’s fees on such appeal. [ R R IR SR cluding the compensation of the frustee and a reasonable charge by ‘trustee's

i . S . o * : o obligation secured by the trus: deed, 13, to
It is mutually agreed ‘ha,t',‘ i g B - B having recorded liens subsequent to the interest of the trustee in the yryst
8. In the event that any portion or all of said properiy shail be taken - gild XS Lheir interests may appear in the order of their priority and 4} the
under the right of ent” de or . bens, ¥ :skall have the surplus. it any, to the grantor or 10 hus r in esr erztled 20 wuch

right. if it s0 elects, {0 require that all or any ‘portion of the ‘monies. payablé surplus. = . S

83 compensation ior such. taking. whick are. in excess of the am J . i I6. Beneficiary mey tigm terne 16 time appoint & wuccessor Or Succes.
to pay all reasonable costs. expénses .and attorney’s fees necessarily paid. or o - 30rs 10 any ‘trustee named herein or JO 8Ny 3uCCessor trusiee @spoinred bece-
incurred by grantor in such proceedings, ‘shall be paid to Leneticiary and under.: Upon such appo:ntment. and without converance tc the successor
#pplied by it first upon any reasonable costs and’ expenses and &ttorney’s fees, irustee, the latter shall be vested with wll title. powers and duties conterred
th in_the trial and 1 courts, ily : paid or incurred by “bene- - inted hereunder. Eack such appomtment
ficiary in ‘such p dings. and’ the bal, fied -upon the .indebiedness - g i g 3 : executed by beneficiars .
.secured hereby; and grantor-agrees, at its own expense. to take such actions i 3 COUNTY or countias s
and execute such instruments as shall be :necessary - in obrainng such com. .. o ¢ > is. & . be conclusive proo: of Froper appomtinent

Pensation, promptly upon bensficiary's request. . - A - €330 Trustee. » M

. At fo time upon written reguesr of bene. {17. Trustee sceepts : this trust when this deed. duly
niation of this deed and _the note for ged is made & pubbc record &3 provided by law. Trustee 5 not
of full reconveyances, for cancellation). wiihour aflecting obligated 1o notify any party hereto of pending sale under anv other deed of
any . person: for: the of the indeb M IrUSICC MAY . prust of of any actionior procreding in which. grantor, beneliciary or trustee
the making of any map or plat of said Property; (%) join in shall bée a party unless such action or proceeding is brought by trustee.

provides: that the ‘trustes hereunder ‘must ‘besither ‘oh ottorney. who 'is an octive member of the Oregon State Bor. o bonk, trugs ny
or savings ond loan essociari 1 authotized 1o do: business under.the - lows ‘of Oregen:or’ the Uiired States. a trle insurance COMPanY outhorized 10 insiee tithe 0 dpn)
procerty of this state,>iss subsidiories, offiliares, ogenrs or bronches, i the ‘United States or any ogency thereof, or on escrew ogen: lizensec unce: ORS 66525 1o ¢S4 g5

‘attor- ..
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'7889 :

o sewred horaby, i;;hether_ or. not mmed asa Eenelwury hore:

TLolinet, a) is licable und the heneficiary is o credifer
a8 such werd s Ounereaty the Truth-in-Lemling Act and l.,ul-n.n Z, the Mlchael E 1‘0“9

s mronm'r Nom:l Dalete, by Ilnlnl out, whichever warranty o) e b} 1s , \

o rﬁut deed have been tully paid and utulwd.
,wdfmstdaedorpursumt!o # to 1 all evi of indebiad,

- beumth to‘gthor with said tnut deed) m! to recosivay, wuhout mmly to lb.
’ estate now held by you um!tr tho uml N'ul yance lnd o

: The grantor covenants and a‘ree& to and mfh the benehaary and'those clazmmg un:der hzm, that he is law-
fuIly Seized in fee simiple’ o! said | desmbed real propcrty and ha: a. vnhd unenwmbered mIe thereto - :

i

andf‘that' he mll warrantand foﬂ:’ge; defendtho same a‘amst aIIpersons whomsoever.

The grantor wmants that the prceaeds of tha loan repreaented by the above dua'ibed note and this trust deed are:
‘(a)* primarily for grantor’s personal, famil, ly or household pu,

rposes (ses Import-nr Notice below ),
(b) for.an orduuuuon, or ( even :i drantor is a natural penon) are for b " or

H

. Thu deed npphu to, inures fo !h: banollt o! and bmdl nll
personal rep and ig

parties borolo rhonr hom Io‘nus devisees, admi

The term beneticiary shall owan ‘the holder and owner, including plod‘ca ol tho comnct

n.!In oonstmm‘ this desd and whenever the %0 req , the Iine
in lndtho ncular, -nd the sing ludes the plural. . o

IN WI TNESS WHEREOF sazd grantor has: hereunto set h:a Innd t

beneficlary MUST compiy with the Act and: tegulatien b
'disclosures; for this purpose use Stevens-Ness Ferm Ne. l3|9, or oquiv-lom
: 4lf amplicnu \vm: m Act t: m nqulnd, d&n’md !Ml .netice.: i

STA TEOF OREGON, County of . iAsd inerre ]
T - This instrument was aclmowledged before me on
,by‘ ~'~~»r’)’).cu,4a_ (i | ST |

Thm mstrument was aclmowladjed before me on

By ..
“as
“of ...

C_COFFICIALsEAL ] w / {//
ROEERT M. SCOTT eadnl.

MOTARY PUBLIC.GREGCN . :? Public for Oregon
COMMISSION V0. 02723 // -9

1Y COMMISSION EXPIRES NOV. 4. 1902 | My m””"’" expires

s » mnmmmm
J !ohndﬂymmhnh-ﬂ

T L b

‘Thoundaru‘rwduth.lo‘dowmruld‘ Ides of all ir d d by the

foing trust deed. All sume esecured by said .
Ycubnbymd’n'md mnmmmdmmww‘tommmmol H
‘byudmudndﬂvhebmdohm-dtcm
mmdnmbdbytbtmdwdmdod!b
to ... ..

STATE OF OREGON, -
. Countyof....._ . _Klawath. ..

I certify that the within instrument

* was received for record on the __7th..day
of April ,19..93,
“at 11326 o'clock .A..M.. and recorded

DE ’sf-Ac; ‘mtserven Lot in book/reel/volume No. ..M93 ......... on
CiFom. o page . 7088..__. or as fee/file/instru-
' n?copbti-s uste " ment/microfilm/reception No..29351..,

Record of Mortgages of said County.
. Witness my hand and seal of

Evelvn Blehn, County Clerk

TITLE




