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| THIS TRUST DEED, made this day of ...Febrvary . ...

- -PACTFIC-SERVICE-C0:y ~INCuy-A NEVADA - CORPRATION.-..

as Beneficiary, ’ .

L : t WITNESSETH: "' - e Y S
. Grantor irrevocably grants, bargains, sells and conveys to trustee in tiwst, with power of ‘s'alre;, the property”
: ~-KLAMATH.....................County, Oregon, described as: ‘ SR

i

Lot 51, BLOCK ‘16, KLAMATH FALLS FOREST. ESTATES, HAY 66, UNIT 1, KLAMATH COUNTY, OREGON

7

together with all and sii lar the heredit and_appur and all other rights thereunto belonging or in anywise
now or. hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereaiter attached to or used in ‘connec-
tion with said real estate. : i : B -

FOR.THE PURPOSE OF SECURING  PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... FIVE.THOUSAND. DOLLARS. ($5,000.00).0..0 .. e e e e, o
T T SO SR S R : -Dollars, with interest thereon according to the terms of a Promissory,
note of even date herewith, payable to benelicia(y or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable : 19......... : g Tl
The date of masurity of the debt i stated above, on which the final installment of said nore
or any part thereof, or any interest therein is sold, agreed 1o be
ving obtained the written consent or approval of the bensficiary,
. secured by this instrument, irrespective of the maturity dates expressed ' therein, or

To protect the security of this trust deed, grantor agrees: .. | . ) : N L R

1. To ‘protect, preserve and maintain said property in good condition grantm_‘ ANy easement or creating any _restriction - thereon: 1 €} Join in any
and repair: not 1o remove or demolish any building or improvement thereon; . Subordination or other agreemnent aifecting this deed or the lien or charge
not to commit or permit any waste of said property. iz thereof: (d) reconvey, without warranty, all or any part .of the praperty. The

2. To complete or. restore promptly and ‘in “good and - workmanlike - £rantee - any - reconveyance may be described as the “‘person .or persons

any building or imp which may be constructed, damaged or Iegally entitled thereto,”” and the recitals therein of any matters or tacrs shall
destroyed thereon. and pay when due all costs incurred therefor. - . < be conclusive . proof of the truthlulness thereof. Trustee's fees for any of the

" 3. To comply with all laws, ordi ¥ P . condi- services mentioned in this paragraph shall be not less than 250 .
tions and restrictions alfecting said property; il the beneficiary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
join i ing such #n fi pursuant to thye Uniform Commer- time without notice, either in person, by agent or by a receiver 0 5& aps
ciai Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper public ollice or olfices, as weil as the cost of ail lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
o) his 2

by liling oft r ng as may- be deenred desirable by the erty or any part l{iereol.' in its own narne sue or otherwise collect the rents,
beneticiary. : Vi Eb i issues and. prolits, including those past due and unpaid. and apply -the same,
4. To provide and i ly intain i e or ‘the ‘buildings less costs and of op ion and c it including ‘reasorable attor-
now or hereafter erected on the said premises against lots or damage: by lire ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in  Ficiary may determine. : i
an amount not less than §.... .. e e il L., WEillER iR 3 11.-The entering upon and taking possession of said property, ‘the
i to the b v, with loss payable to the iatter: all collection of such rents, issues and prolits. or the proceeds of fire .and other
policies of insurance shal] be delivered to the beneficiary (a8 soon as insured; n licies or ion or awards for anmy taking or damage of the
if the grantor shall tail for any reason to procure any such insurance and to property., and the application or release thereof as foresaid.” shali not cure or
deliver said policies to the beneliciary at least fitteen days: prior to the expira- waive any defsult or notice of detault hereunder or .invalidate anyv act done
tion of any policy of l'rlsuunceh now or Aereaiter  placed on niz:_ih buildings, pursuant to such notice. - - B
the beneficiary . may _procure the same at grantor's expense. - e amount po 12, “delault b, rantor. in ¥yment of any indebredness ‘secured
collected under any fire or other insurance policy may_ be applied by beneti- ):ereby oi "[,’p’:f: gerﬁ:rlmnnyce‘o! any .‘rpe:menl hereunder. time being of the
ciary upon any indebtedness secur ed (hereby and in such order o’ b,f"el'f'"y " essence with respect to such payment and/or performance, the benefrciary may
may determine, or at option of y-the entire amount eo' °7 " declare’ all sums secured hereby irnmediately due and payable. In such an
any part thereol, may be released fo_grantor. Such application or release shall event the beneficiary at his election may proceed 1o foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any _ in equity as & mortgage or direct the frustee fo foreclose this trust deed by
act done pursuant to such notice. TS : " advertisement and sale, or may direct the trustee to pursue any other right or
To keep said premises Irec tfrom construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. Inithe event
laxes. assessments and other cherges that may be levied. or assessed upon or. . 0 beneliciary elects to foreciose by advertisernent and sale. the beneficiary or
2gainst said property before any part of such tazes, 3 the trusiee shall executc and cause to be recorded his written notice of delault
charges become past due or.delinquent and: promptly d &nd his election 20 sell the said described real property ‘to satisfy -the obligation
fo beneficiary; should the grantor fail to make payment of any taxes, amsess- .. g hereby whereupon the trustee shall lix the time and place of ‘sale, give
fnents, insurance’ premiums,’ liens or other charges payabls by jrantor, either . notice thereof as then required by law and proceed to foreclose this trust deed
by direct pay or by p g e ontionh funds with which to = B L L er Provided o ORG 85 755 hd procee .
make such payment, bene; Ty rnay, at its option, make_ payment -thereof, - 3 “"13. After the trustee has d torecl e by adver and
and the amount 20 paid, with interest at the rate set forth in the note secured - - ipre and at any time prior to 5 days before the date the trustee conducts the
hereby, h h the obli described in paragraphs 6 and 7 of this . gale; the grantor or any: other person so privileged by ‘ORS 86.753. may cure
trust deed, shall be added to and become a part of the debt secured by this g a0t or deiaults. 1f the def o! a iailure to pay, when due,
trust deed, without waiver of any rights arising lrom breach of any of .the sums secured by the trust deed, the deiault msy be cured by paving the
covenants hereof and for such payments, with interest as’ #foresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound to the not then be due had no def, d. Any-other del that is ble of
same extent that they are for the payment ol the obligati herein * 'being cured may .be cured by tendering the performance required ‘under ‘the
described, and all such pa shall be diately due’ and ble with- " Chligation or.trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall. at the option: of the beneficiary, delaults, the person’ effecting the ‘Cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payabie and . and expenses actually incurred in enforcing the obligation of the trust deed
constitute & breach of this trust deed. : . oyl together with trustec’s and attorney's fees ot exceeding the amounts provided
6. To pay all costs. fees and expenses of this trust’ including the cost by law. B B
of title search as weil as the other costs and expenses of -the trustee mcm'red b : 14. Otherwise, the sale shall be held on the date and at the ‘time and
in connection with or in eniorcing.- this obligation and trustee's and attorney’s place designated in the notice of sale or the rime to which said sale ‘may
fees actually incurred. R S . be postponed as pravided by law. The trustee may sell said property -either
7. To appear in and deiend any action or ‘proceeding - purporting 10" jn one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneficiary or. trustee; and in o alr, .- auction 2o the highest bidder ior cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or frustee may appear, including - shall deliver 1o the purchaser its deed in dorm as required by law ‘conveying
any suit for the foreclosure of -this ‘deed, 1o pay all costs and EXpenses, in- ' the property so sold. but’ withour ANy COVENAnt Or WAarranty, express or im-.
cluding evidence of title and the bencliciary's or trustee’s. attorney’s fees: the plied. T’l’ve recitals in the deed of any matters of tact shall be conclusive proof
amaunt ol atforney’s fees mentioned in this ph 7 in all cases shall be ol the truthtulness thereol. Any  person, excluding ‘the frustee, but. including
fixed by the trial court and in the event of an appeal trom any judgment or the grantor and beneficiary. may purchase at ‘the sale.
decree of the trial court. grantor further agrees to pay such sum as the ap- : - When trustee sells pursuant to the powers provided -herein, trustee
peliate courr shall adjudge ble ‘as the beneficiary's or ' trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
- ney’s fees on such appeal. - . : R cluding the compennh':n of the trmleeblnd a nlsahlb'l; ch:rpe bylxruxree'{
i . P N g i - artorney, (2) to the obligation secured by the rrust deed. (3 to 4! persons
Itis mutually agreed rh.t', . . s : : having recorded liens s i ustee in the trust
8. In the event ‘h")‘"" portion or all of said property shall be taken ' geed as their interests may appear in the order of their priority ‘and c4). the
vnder the right of c or beneficiary shall have the surplus. if any, to the grantor or 1o his successor in interest ‘entitled 1o such
right, if it 30 _elects. 1o require thar all or any portion of the monies. payable surplus. :
as compensation for such taking, which are in excess of the amount required : 16. Beneficiary may from time to time ANDOIN! 2 SUCTESSOT ar sucres.
to pay all r le costs, and ney’s fees ily paid or sors to any trustee named herein of 10 &Ny SUCCessOr frustes @zpoiFred here-
'ntu{rrd by_ Brantor in such proceedings, shall be paid 10 beneticiary and under. Upon* such appointment. and without convesance to the ‘Sceessor
4pplied by it first upon any reasonable costs and expenses and attorney’s fees, Irustee, the larter shall be vested with all title. powers amd duties contérsed
both in_the trial and llate courts, ily paid or incurred by bene. upon any trustee herein named or appointed hereunder. £, suck appomiment
liciary in such p fings. and the “' ] upory the indeb L and bati shall be made by written fsrmumenr s1ecuted by Lenefrciary.
secured hereby; and grantor agrees. at its own expense, to take such actions which, when recorded in the Sapr recordy oF rRw coumrs of vounties in
and execute such instruments as shall .be necessary in obtaining. such com- - which the property: is wi d. shall e fasire 2rov o8 priper appointment
Pensation, promptly upon beneliciary's request. . - RN " of the successor trusree.
. At any time and from time 1o time upon written request. of bene- i - 17. Trustee accepts this trust when this deed. dulv _executed and
liciary, payment of irs fees and presentation of this deed and: the note. for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full Y . for S without atfecting - obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the of the indebted; .- trustee. may trust-or of any .action or proceeding in which grantor, beneficiary or ‘trustee
(a) consent.to the maeking of any map or plat of said property; (b) join in .. shall be a party unless such action or proceeding is brought by ‘trustee.

Py o = I T Py Faraa - .
NOTE: The .Teust Deed Act provides that the trustee hereunderi must be “either ‘on ottorney, who is on octive member of the Oregon Siuate Bai, © bank, trus: Sompany
or savings and loan association outhorized ‘1o do - busiaess ‘under the laws “of Oregon or{ the Urited States, & titlé insurance company outhorized fo ingure fitle 1o reg!

L prooerty ¢f tns srate ity subsidiories, affiliotes, ogents or branthes,:the United States or any agency thereo!. or on. escrow ogent hicensed une:  ORS 896.505 ‘1o :¢9s 58S,

i . 5 S




The ¢untor .warrants that the proeoedl ol lho loan raprenntod by thc
s personal, faniily or. “household purposes (ses
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£ NOTARY PUBLIC-OREGON " . |

' | COMMISSION NO. 002723
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%——

/J //f{;é(

Notary blic for Oregon
U= =

My oommtsnon exp:res

TO. -

Aol

of all ind

e oot i et ¢ i

: S The undcru‘n.d is the '.‘nl owner, and
: trmt deed lnvc boon tully pud and utislnd.

You bonby are durocud,

nalnd by tl- forsgoing trust deed. All sums secured by said .:
on paymont to you of any sums owing to you under the terms of

b ¥ gaid ‘trust deed or pursuant to tute, to

"held by you und-r the ann Mul

i all e
horovuth to‘ethnr -mh md trust deod) and to neonny,

ol
vuhoul wmmty

"bymdﬁundud(‘whiehmddhmdfom
tot!npnmudwmbd by the teros of said trust deed the

»;amummntmnﬂﬂnqjm“u‘

i : H

TRUST DEED

“E 7 (FORM Ne. 881) ©

STEVENS.NESS AW PUB. CO-. POIYLA“D oRk&.

Benetiziary

AFTER IECORDING RE‘I‘URN TO:: -

4%‘1‘?&?&%!%\?%90

NV 89102

“y

[l

£t
"3? é 1

' STATEOF OREGON,
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