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| THIS MORTGAGE, Made this...
Karl:and ‘Anne Wenner

e ..Mortgagor,

WITNESSETH, That said mortgagor, in consideratior} of ..fox:t.y.,—.nixie...thousand,;.two,.huhdredﬁ.and -
fifty~eight .. .. ¥ : Sl lam st il Dollars, to him paid by said mortgagee, does hereby
. grant, bargain, sell and convey unto sai :nioitgagee, his heirs, executors, administrators and assigns, that certain real
;Klamath....: ... ...County, ,Sta:té of Oregon, bounded and described as follows, to-wit:

property situated in
A‘pa_.:cglf_,pfylvér@ situated in’ Gové‘rnment:Lot 3, Section 1, Township 38 South, Range 8 East
of vt}:hg‘,ﬂj.l}amet’:te ‘Meridian, “Klamath' County, :Oregon, more particularly” described as:
Beginniﬁg\'ét»'én" iron pin which! lies West alo;1g the Section line a distance of 1398.6

feet and North 44 degrees 30' West a distance of 784.9 feet ‘and North 7 degrees 00' East
a distance of 136.8 feet, from the iron pin which marks® the one-quarter section corner

o Sections 1 -and 12, Township 38 South, Range 8 East of the Willamette Meridian

th County, Oregon, “and { running ‘thence:!North 3 degrees 15' East a distance of
et to an iron pin; “thence North 9 degrees 55' West a distance of 94.6 feet "and
6' West a distance of 15475 feet 'to an iron,pin; thence.South 4
diéfté’ii'éef of 236.2. feet to ;an iron pin;’ thence South 74 degrees 28"
to the point of beginning.

1

Together with all and singular the ts, heredi ts and appurtenances thereunto belonging or in anywise appertaitiing, and
which may hereaiter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixfures upon said peemises
at the time of the execution of this mortgage or, at any time during the term of this mortgage.

= TO HAVE AND TO HOLD the said premises with the appurfenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever. § e H
R is mortgage is intgndgd to secure the payment of .2 promissory note S, of which the following is a substantial copy:

omise to pay to' the order of Josephine Wenner $30,000.00, with interest thereon

‘'at a’.rate of . 9.5, percent per annum from 3/15/93 until paid, pavable in 114

...installments of $400.50; interest shall! be paid monthly and is included in the

minimum payments above required; the first payment to be made on April 15, 1993,

"and a like payment on the 15th day of each month thereaiter, until the whole sum,
principal and interest, has been paid. S '

We ‘pr‘dnyl'ise‘ to pay to the df;iet idf,‘Josephix{e'Weﬂnef '$19,258.00 with- interest thereon
at a rate of 9.5 percent per annum from 4/15/93 until paid, payable in 90

installments of $300.00; irﬁterest shall’ be paid monthly and is included in the
minimum payments above required; ‘the first payment to be made on May 15, 1993,
. and 'a like payment on the 15th day of each. month thereafter, until the whole sum,

. principal-and interest, has been-paid. =

% } N
gage is the date on which the last schedqled principal payment becomes due,

i.This'fmortgage'is inlen'or,‘% ‘ {a prior mortgage on ‘the above -described real estate made by

Klamath First Federal Savings.and 1 550CatIOn L e i
fo 3 it dated APTAl 26

, and recorded ir; the;mr;rfgage records ol the &bove'named county in béok/reel/volume NcMsg .....; &8¢ page 79

‘thereot, or as fee/ file] instrument microlilm/recépfion No. 99496 "l ..., (indicate which), reference to said mortgage records

i kher'cbbyr beinﬁ made; the said lirsé moifgnné waa‘j (iv?;n to secire a.note for the principal sum of $98,048. 64 + $90,000; ¢he unpaid

principal balance thereol on the d;l(o ol_/tho,uo‘,n:‘utiml of this inslmméu; is § 169,977.27. sl .. und no-mare; interest theteon is paid

to ...May. 10 ,20 13... e 31— -+ said priot ‘mortgage ?:xd the obligations secured thereby hereinafter, for brevity, are called

simply “irst mortdage.” ’

firﬁe mortgagor covenants to and with lhe ﬁrérfgalgee, his,heifrs,’ executors, administrators ‘and assigns, that he -is lawiully seized

in ieefsimple of said prémises; that the same m:e'free,irom all encumbrances except said first mortgage and further except ...........ivecoiivun

and that he will warrant and forever detend ‘the same against all persons; turther, that he will do and periorm all things required of
“him and pay’ all obligations due or to become due under the terms:of said first mortgage as well as the note secured hereby, principal
. " and‘intesest, according to the terms thereof; that while any part'of the note secured hereby remains unpaid he will pay all taxes, assess-
‘ments’ and other charges of every: nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and’ belore ths same’ become delinquent; that he will promptly pay and satisly any and all liens or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of ‘this mortgage; that ‘he will keep
the buildings now ‘on or which hereatter may be erected on_the said premises continuously insured against loss or damage by fire




. and ‘stich other ' hazards ‘as ‘the ‘mortgagee ‘may ‘from" time: 20 timne require, ‘ari amount not less than §°. . -l il 8 ‘company
or; companies acéeptable “to the ‘mortgagee Lereinwith loss ‘payable; tirst to the holder of the said first mortgage; second, to the ‘mort-
dagee named herein and ther to:the mortgdago: ;- all policies of insurance shall be delivered ‘to

the holder of the said first mortgage ‘as’ 1 &s ‘il d a¢ i “of insur 3 d by the company. in which said insurarnce

is‘written, showing the amount: of said ‘Covérage, ‘shall be delivered to the  mortgagee “naimed in this instrument, Now if ithe ‘mortgagor ~
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least fifteen day$ prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the same at mortgagor's expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair ‘and will not commit or sulfer any waste
of ‘said premises. In the event any- personal . property is

mortgagor shall join:with the mortdagee i execudin

form satisfactory to the mortdagee, and will pay

searches ‘made by tiling officers or

)—~—tor-arror 188

al-purp
‘Now, therefore, if said mortgagor shall keep a
said tirst mortdage as well as the note secured herei
in full force as a mortgage to secure the

nd perform the covenants herein contained and shall pay all obligations secured by
by according to its terms, this conveyance shall be void, but otherwise shall remain
performance of all of said covenants and the payments of the note secured hereby; it being
agreed that.a failure to perform any covenant herein, .or if a proceeding of any kind be taken to foreclose any lien-on said premises or
any ‘part thereof, the ‘mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
any payable, and this mortgage may be foreclosed at any time therealter. And if the mortgagor- shall {ail to pay any taxes or charges
or any lien, encumbrance or insurance premium  as ‘above provided  for, or fail to do or perform anything required of him ‘by said first
mortdagde, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the: mortgagor under said first mortgagde; and:any payment so mads; i
me a part of the debt secured by this rn.ortgage,
however, of any right arising to the mortgege for: breach of covenant. And this mortgage ma
and all sums paid by the mortgagee at any: time while. the' mortgagor
event of any suit or action being instituted to foreclose this mortgage,
the prevailing party, all statutory costs and disbursements and such:furth
party's attorney's fees in such suit or action, and if an appeal is taken from any judgment of decree entered therein, the losing party further
promises to pay such sum as the appellate court shall adjudge reasonable as prevailing party’s attorney’s fees on such appeal, ail such sums
to be included in the court’s decree. S : i = i
Each and all of the cov: and agri ts herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortdagee respectively, P
.+ In case suit or action is commenced to foreclose this mortgage,
to collect the rents and profits arising out of said premises during th

and shall bear interest at the same rate as t
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y be foreclosed for principal, interest
neglects to repay any sums so paid by ithe 'mortgagee,. In ‘the
the losing party agrees to Pay all reasonable costs incurred by
er sum as the trial court may ad, judge reasonable as the prevailing

the Court may, upon motion of the rmort,
4 e pendency of such doreclosure, and a
deducting all of said receiver's proper charges:and expenses, to the! payment of the amount due wunder this

: In construing this mortgade, it is undersfood that.the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, .the singular pronoun shall :bé taken to mean and: include the plural, the masculine, the feminine and the ‘neuter, and
that: generally all grammatical changes shall :Be made, assumed and;implied to make the provisions hereof apply equally to corporations
and to individuals, : Lo s I B L R oo el .

dadee, appoint a receiver
pply .the same, after first
mortgage.

[

’

’ ) : oy ; ot : .
“IN WITNESS WHEREOF, said mortgagor has hereunto [s? i nd the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, which sver warmranty (a} .or
(b) is. not applicable. If ity (a) is applicable ¢nd if the mortgagee
"is’a creditor, as such werd is defined in the Truthiin-Lending Act end
MUST ply with the Act and Regulation

;forvthi,s purpose, vis Stavens-Ness Form
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(If axecuted by o corporation,
affix corporate seal)

: ({1 !M ugnor of the obove is o comem!ioﬂ,‘
use the form of acknowledgment opposite.}

:'STATE OF OREGON, ‘
':Coufnty of Klamath..:. .. et
This instr ledged before

"STATE OF OREGON,

Coufnty of . il el )

. This infstmnient;was acknowledged before me on .. .
April.6 21993, by _Rarl . S. = | 19 BY el i L

- Wenner.and Anne Wenner, . .

RS SR as ..

UUOFFICIAL SEAL . . § °
CARLA-&&rN MADY - B

™ NO. 013321 Wotar: g Public for Oregon | |" - Notary Public for Oregon -
996 @ - - i el 3 § o Ci .

CSECOND | e,
- MORTGAGE | (G

(FORM 'No. 925)

. STEVENS.NESS LAW PUB. CO.. PORTLAND, ONE.
f

“I'certify that the within instru-

; . ‘ment was received for record on the

: e Zth . day of X April. 719.93, at

SPACERESIVED Y 38100 o'clock ~P_M. and recordedin

" book/reel/volume No..M93. .. on page

*2145 or as fee/tile/instrument/micro-

" film/reception No..59526.., Record .of

§ : - Mortgage of said County. o e

1498 Love A RL Elenchh farts 02 S]]l R vcountywa’;;’i:; my hand and seal of
S AFTER RECORDING:RETURN.TO ;. e : SHLE S .

- FOR

RECORDER'S.USE | .-

B -Ey.elyn__Biehn,...Cauuty...CJ;ei'k»-

T NAMES TITLE H

$1:5.00‘  U mew#%gpgpqtd

L FE

s s & 2 e ’ .
? “%P:!{ s S ;

Fee




