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Rosel;urg, OR 97470
Escrow No. 27233

PTC 79587
~ TRUST DEED

THIS TRUST DEED, made this, _6th  day of  pprit

s 1993 -be'tween
We.s‘térnl Business Services, Inc., an Oregon corpor{:tion as Grantor, 4 '
Umpgqua Title & Escrow Services, ‘as Trustee, ahd
Rodney A. Dalton, Tmste§ of the jodney’A. Dalton EPen’sion Trust, as Beneficiary,

~ WITNESSETH:

- Grantor i#évocably grants, bargains, s
.Oregon, described as: -+ - : :

SEE EXHIBIT ‘A’ ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF ;

i
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!
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together with all and singular the tenements, heredi
in anywise now or

ther rights thereunto belonging or
hereafter appertaining, and the fixtures now or hercafter attached
lo or used in connection with said real estate. ¢ : :
FOR THE PURPOSE OF SE CURING PERFORMANCE of cach agreement of grantor herein contained ar
the sum of—TWENTY TWO THOUSAND FIVE HUNDRED AND 00/100 ~$22,500.00—Dollars, i
with interest thereon according to the terms of a promissory note of even date herewith, payable to benceficiary or order and made
by grantor, the final payment of principal and’ inferest hereof, if not sooner paid, to be due and payable .

April 8 o - 4 B . ‘ ;

The date of maturnity of the debt secured by this instrun
| 'said note becoines due and Ppayable. In the event the within
. sold, agreed 1o be sold, conveyed, assigned or alienated by th
. approval of the bereficiary, then,

| maturity dates expressed therein,

1d pavment of

ent is l;he date, stated above, on which the final installment of
descdqu property, or any part thereof, or any interest therein is

e grantor “without first having obtained the written consent or .
at the beneficiary’s option, all obligations Secured by this instrument, irrespective of the
or herein, shall become immediately due and payable. .

e ijPa&elofS ' :




1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of said property. :

- To pmtéét ihre‘secwity of this. trusi ‘deed,l gra)itor agrees:

:2. To complete or restore promptly ali{i in gbod and workr;zanlike manner any building or improvement which may be constructed, .

damaged or destroyed thereon, and pay when due all costs incurred therefor. |

+ 3. To comply with all laws, ordinances, regulations, coven’iants, conditions and restrictions affecting said propenty; if the
beneficiary so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary
may require and (o pay for filing same in proper public office or offices, as well as the cost of ail lien searches made by filing
officers or searching agencies as may be}:ieemed desirable by}lhe beneficiary.

: 4. To provide and continuously maintain iﬁsurance on ﬂzé buildings now or hereafer erected on the said premises ‘against loss
or.damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $_FULL

INSURABLE VALUE_ . ; written in companies acceptable {o the beneficiary, with loss payable to the latter; all policies of insurance
shall be delivered to the beneficiary as soon as insured; if the grantor shall Jail for any reason to procure any such insurance
and to deliver said policies to the beneficiary at least fifieen days prior to the expiration of any policy of insurance now or
hereafter placed on said buildings, the beneficiary may procure the same at grantor's expense. The amount collected under any fire
or other insurance policy may be applied by beneficiary upon ‘any indebtedness secured hereby and in such order as beneficiary may
determine, or at option of beneficiary the éntim amount so collected, or any part- thereof, may be released to grantor. Such
application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to )
such notice. o P )

. 5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied
or assessed upon or against said property before any part of ;mch taxes, assessments_and other charges become past due or
delinquent and promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments,
insurance premiurns, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with
which to make such payment, beneficiary ‘may,-at its option, make payment thereof, and the armount so paid, with interest at the rate
set forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be
added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such_ payments, -with interest as aforesaid, the property hereinbefore described, as well as the grantor,
shall be bound to the same extent that thcy are bound for the payment of the obligation herein described, and all such payments

shall be immediately due and payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all -

sums secured by this trust deed imm_ediatély due and payable ;and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses bfﬂzis trust including the cost of title search as well as the other costs and
expenses of the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually
incurred. ‘ . : . . '

* 7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the_beneficiary or trustce. may appear, including any suit for the
Joreclosure of this deed, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attomey’s
Jees; the amount of attomey’s fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event
of an appeal from any judgment or decrce. of the trial count, grantor Sfurther agrees to pay such sum as the appellate court shall

adjudge reasonable as the beneficiary’s or irrus'lec’s attomey’s fees on such appeal.

It is mutually agreed that: i o T S
. & In the event that any portion or all of said property shall be taken under the night of eminent domain or condemnation,

beneficiary shall have the right, if it 5o elects, to require that all or any portion of the monics payvable as compensation Jor

such taking, which are in excess of the amount required to pay all reasonable costs, expenses and attomey’s fees necessanly paid
or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable costs and
expenses and attorey’s fees, both in the trial and appellate courts, necessarily paid or incurred by. beneficiary in such

- -proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own apense, to take such

 actions and execute such instzymenté as:.s';lxyall be necessary in 6blainingl.mch compensation, promptly upon beneficiary’s request.
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. 9. At any time and from time fo time upon, written request of beneficiary, payment of its fees and presentation of this deed
and the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person . Jor
the payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said propery; {(b) join iin granting
any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien
or charge thereof; (d) reconvey, without warranty, all or any part of the. property. The grantee in any reconveyance may be
described as the "person or persons legally entitled thereto,” and the récitals therein of any matiers or. facts shall be conclusive
proof of the truthfulness thereof. Trustee’s fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, b«ﬁneﬁciary may at an)? time without notice, either in person, by agent or by a
. receiver to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter

upon and take possession of said property or any part thereof, in its own name sue¢ ‘or -otherwise collect the rents, issues and
profits, including those past due and, unpaid, and apply the same, les;s costs and expenses of operation and collection, ‘including
reasonable attorney’s fees upon any indebtedness secured hereby, and in such order as beneficiary may dqte(ming.

11.- The entering upon and taking possessioti ‘of said pmpeny,‘thei collection of such rents, issues and profits, or the
proceeds of fire and other insurance policies or COmpensation or awards for any taking or damage of the property, and the

application or release thereof as aforesaid, shall not cure or waive afn y default or notice of default hereunder or invalidate any
act done pursuant to such notice. : : : S

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement shereunder,
time being of the essence with respect to such payment and/or perfonnance, the beneficiary may declare all sums secured hereby
immediately due and payable. In such an event the beneficiary at his election may procecd to foreclose this trust deed in equity

as a morigage or direct the trustee (o foreclose this trust deed by advertisement and sale, or may direct the trustee to purste any

other right or remedy; either at law or in equity, which the beneficiary may have.. In the event the beneficiary elects 'to
foreclose by adventisement and sale, the beneficiary or the trustee shall execute and cause to be recorded his written notice of
defauit and his election to sell the said described real property to satisfy the obligation secured hereby whereupon the frustee .
shall fix the time and place of sale, give notice thercof as then required by law and proceed to foreclose this trust deed in the

manner provided in ORS 86.735 10 86.795. :

13. After the trustee has commenced foreclé)surc by advenisemént and sale, and at any time prior [o 5 days before the date ‘the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753,; may cure the default or defaults. If the
default consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire

. . amount due at the time of the cure other than such portion as would not then be due had no default occurred. Any other default
* that is capable of being cured may be cured by tendering the performance required under the obligation or trust deed. Inany case,
in addition to curing the defauit or. defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses
actually incurred in enforcing the obligation of the trust deed together with - trustee 's and attomey’s fees not exceeding the

amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the liniw and place designated in the notice of sale or the time o
which said sale may be postponed as provided by law. The trustec may sell said property either in one parcel or in separate
parcels and shall sell the parcel or parcels at ‘auction to the highest bidder for cash, payable at the time of sale. Trustee shall
deliver to the purchaser its deed in form as required by law conveying the property so sold, but without any covenant or warranty,
express or implied. The recitals in the deed of any maters of fact shall be conclusive proof of the truthfulness  thereof. Any

person, excluding the trusleé, but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuaht to the pbwers provided henein; trustee shall apply the proceeds of sale to payment.of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attomey, (2) to the obligation

secured by the trust deed, (3)toall persons having recorded liens subsequent to the interest of the trustee in the trust deced as
their interest may appear in the order of their priority and (4) the surplus, if any, to_the grantor or to his successor in

interest entitled to such surplus. . ‘L . :

16. vBeneﬁciaiy may from time (o lime:rjppbintasuccessor or successors to_any trustee named herein or o any successor
.- trustee appoinied hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested
with all title, powers and duties conferred upon any trustec hercin. named or appointed hercunder. Each such appointmenit and
substitution shall be made by written instrument exccuted by beneficiary, which, when recorded. in the mortgage records of ‘the
county or countics in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.
R : S AR S SRR PageSofST"' » :
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1 7 Trustee accept.i‘ this bust }ylxe{l tlus dééd, uly ;zxecuted and acknowleydge;ijis Mk a public record as provided by Iaw
Trustee is.not obligated to notify any party hereto of pending sale under any other deed of trust orof any action or proceeding -in
which grantor, beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. . S

The grantor covenants and agrées to and thh the beneﬁciary aﬁfd those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered fitle thereto o

and that he will warrant and forever defend th?efsanxg against all pefrsons whomsoever. _
Grantor represents, agrees, and warrants that! the real property which is the subject of ‘the Trus

Deed has a residence on:it which is not occupied by the Grantor, the Grantor's spouse, or the

Grantor's:child as thefprimary3gesidence of shchfperspn,‘andxis not a single family,

owner-cccupied dwelling. - . Bt

The grantor warrants that the prbceeds of 1{:? loan represented b} the above described note and this trust deed are:
(b) for an organization, or ( even if grantor is a natural person) ?zm for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
: executors; personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including
pledgee, of the contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the
context so requires, the masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
g SR con HE : LT

N

WESTERN BUSINESS SERVICES;

Ly BrX
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STATE OFM -

COUNTY OF

: This ihétrument was'ackhowleﬁged~before megbn, ‘ ,L*-ff€5> S 145‘25 , by Be]ﬁnda;
. Putnam as President Western Business Services, Inc., an Oregon corporation

o

" Do ot lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be
. delivered to the trustee for cancellation before reconveyance will be made.
: : ‘ - R = - AR ) ;

1l Pase‘50£5:




EXHIBIT A’

Lot 6 in Block 73 of BUENA VISTA ADDITION to the City of Klamath Falls, according to
:the official plat thereof on file in the office of the County Clerk of Klamath _
fCounty, Oregon, EXCEPTING THEREFROM the Southwesterly 20 feet thereof.

i
[

| STATE OF GREGON: COUNTY OF KLAMATH: - ss. .

i : of " Mountain Title co. the 8th day
: Ef"led fOIj rec:::.‘:; reduest AD., 1993 at. - 1:30 Q‘clock ___PM., and duly recorded in Vol. _.__ M93 s
: : of ' Mortgages on Page - 7258 :
L ‘ . EEREE FIRR ! Evelyn Biehn . = County Clerk . .
FEE | $35.00 oo By ot e Vit b altcs




