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This Trust Deed, made this  __ day of L2l 1982 between

Lo : " MICHAEL A. VASHAW AND KR(STIE L. VASHAW. = as Grantor(s), :
URE PROJECT .~ -as Trustee, and AMATH GOUNTY o beneficary,

Gmwbrinevoab’ly‘gmms,ba:gams,sdlsmdéonveyiwdimmmmmﬁomdnhmpxbpmymmmmmmy,m
© " The North:60 feet;of-the Sm:.lt-h;Z(:) A4.fegt;§f(L6tg23, TONATEE HOﬁES, according to t'{lie'
pfficial plat thereof on fiie'in‘ thé{ office of the ‘County clerk of Klamath County,

i Z:‘,;‘f’,f»“.;?""w'—'

Oregon.

ogetherithal and sngalar theement’y,herielameis 1€ SppuItntes a d all ot g e g orimanywise

mwamﬁc.pyauhh&andﬂ\emﬂsmmdpmﬁu 1 mwmﬂamﬁmmmdfh

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

¢ 2,574.00 - ). Thisloan shall be interest-free (0%) and shall be due and payable in full upon sale or transfer, for

any reason, of the subject property. The full amount of this note is due until,_ Z=/-F€ . 2-~/-FF this

not:e7shall bye;edueed at a rate of 20% of the total each year over the next five (5) years and will be deemed fully satisfied
-/~ ' . ! : b

To protect the security of this trust deed, grantor agroest . . 2
1. To protect, preserve and malntain sald prop ¢ 1n good condition and repalr; not to FemoOVE SR demolish any building or
improvement thereory; not to commit or permit any waste of said property. | . i e
2. To comply with all laws, ordinances, regulations, covenants, conditlons and restrictions afiecting said property.
It is mutually agreed that: VRN P R - ’ 7
3. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficlary -

shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are
in excess of the amount required to payaﬂmsonablecos!s,expensaandauomey’sfeesnmsaﬁlypaid or incurred by grantor in such
proceedin g5, shall be paid to benefidary. =~ . TN SRR
4. Trustee accepts this trust when this deed, duly executed and acknowledged {s made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or Yt_;(-usweshallpeapanyunlssvsudl _acg:i}on orpmmedingisbmughtbymm :
[sfe 00 AR Y ERIDENEIE R RIS I S T et R

The grcmtof covenants and agrees to and with the bmeﬁcnry and thbge claiming under him, thathe is lawfully seized in fee sirnple
of said' described real property and has a valid, unencumbered title thereto, and that he will warrant and forever defend the same
“against all persons whosoever. e RS P P o . ‘
-+ The grantor,wérrants that the pmoeédé of the loan repmented by
of dwelling h@ting system on described property B SRR

e aﬁove descnbed note and this trust deed are for improvement

This deed abplics to, insures to the benefit of ;bjinds all parties heréto, their heirs, legatees, devicees, administrators, executors,
nal representatives, su ‘assigns. The ¢ ficiary shall mean the holder and owner, including pledges, ot the
contract secured hereby, % herein. In construing this deed and whenever the context so requires,

- the masculine gender includes ingular number includes the plural.
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STATE OF OREGON

i i. )
.. Cbuntyoflﬂanlaih:

;. OFFICIAL SEAL
" DONALD J.HOPERICH
NOTARY pPUBL) C-OREGON
. .. .COMMISSION NO. 011450
MY COMMISSION EXPIRES DEC. 5, 1995

Mycom.miss ionexpins: ::12‘5‘95? "

e REQUEeroamLLREConvsyAncs%? S
. To be used only when obligations have becn paid or met.

MICHARL A. VAsmay

KRISTIE 1. vaSiay | TR
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Benefidary ;- 'RemrdbeéﬂgagesofsaidCohmy o
x.,:§Wimessu3xhand,md_se,altqf_Countyqfﬁxed.
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