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. note of even date herewith, payable fo

i not sooner paid, to be due and payable‘ =

ipellate court shall adjudge r

iunder the right of ent ds or ]
;right, it it so elects, to require that all or any :portion of the monies payable

ticiary,

TRUST DEED.

- voloag 3 Page '?JSS@.A .

20574

day of APril

. }9.493

, ‘between

:+ Grantor irrevocably grants, 'barkg’ai'ns, sells
wotoo s R amath >

together with all and singular the ten:ements, heredit,

WITNESSETH: ;
‘ . and conveys to trustee in trust, with
n o e County, Oregon, described as:

‘and appur

power of sale, the .property

' -E;ch:.bitf "A", ;atgtaéhed

and all other rights thereunto belonging or in anywise

! now or hereafter appertaining,’ and the rents, issues and prolits thereof and &ll ¥
. tion with said real estate, - : iy - i

Xtures now or hereafter attached to or used in connec-

FOR.THE PURPOSE .OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
i k2

sum of .$ 15 O;O 00 .OO;SE e. Addend

-8t

< i : . .z.....Dollars, ‘with interest thereon
neficiary or order and made by grantor, the final payment of principal and interest ‘hereof, it

1LY ...

according to the terms of a promissory

19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment -of said note
becomes due and payable. In the eventthe within described; property, or any part thereof, or any interest therein is sold. agreed to be

sold, conveyed, assi

herein, shall becorne immedia{ely due ard payable. :

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain . s<aid property in good eondition

: and repair;: not to remove or dernolish any building or improvement thereon;

not to.commit or permit any waste of said progerty. . . i B H o
2. To complete ‘or restore “promptly ‘and in? good and  workmanlike
manner any building or improvement which' may be constructed, damaged or

destroyed thereon, and pay when due all costs incurred therefor.
: 3.

To comply ‘with all laws, ordinances, regulations, covenants, .condi-

f nslam.i» restrictions allecting said property; it the beneliciary so requess, to
: join in 4 4
‘cial Code as ‘the beneficiary may’ require and .to’ pay for filing same in the

such. § pursuant to.the Unitorm Commer-

proper public office or offices, as well as the cost of ‘all lien searches. made

: by filing officers or. searching .agencies as may be deemed desirable byv. the
: beneliciary. : } : :

4. To provide and continuously maint 4in insuranceé on the buildings
now or hereafter erected on the: said premises against. Joss or damage by fire

and such other hazards as ”f b ici, My’ from timey to time require, in
an amount not less than § .. ur »..B'ariancem aue » written in
H ble to the b ficiary, with loss payable to-the. latter: all

‘policies of insurance shall be delivered to the, beneliciaty as soon as insured;

f the grantor .shall fail for any reason to procure any such insurance and to

:deliver said policies to.the beneficiary at'least ‘fifteen days prior to the expira-

tion of any policy of insurance- now: or hereafter placed on said buildings,
the beneficiary may procure the same at ' grantor's expense, -The amount
collected under any fire or other insurance policy may be applied by brnefi-

‘ciary upon any indebtedness secured hereby:and in’ suéh order as beneficiary

may defermine, or at option of beneficiary the entire amount so' collected, or

‘any part thereof, may be released to drantor. Such application or release shall

not cure or waive any default or notice o
act done pursuant to such notice. : H -

5. To keep said premises free from. eonstruction liens and to pay- all
taxes, assessments and cther chardes that may be levied or assessed upon or
against said property before any part of such, taxes, assessments and lother

default hereunder or invall'da{e any

! chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to- maké payment ol any taxes, asess--
ments, .insurance premiums, liens: or. other chat ges -payable by grantor, either ’
by direct payment or- by providing. beneficiary *with funds with. which to .

make such payment, beneficiary ‘may, at its cption, make payment . thereod,
and the amount so_paid, with interest at the rate set loith in the note secured
hereby. together with the obligations described. in paragraphs 6 and 7 of this
trust deed.” shall be added to and become a t of the debt secured by this
trust deed, without waiver of any rights arisivg from breach of any of the
covenants hereol and for such payments, with .interest as aforesaid, the iprop-
erty “hereinbefore “described, :as ,well "as the . grantor,
same extent that they are bound for the payment of the obligation kerein
described, and all such payments shall be immudiately” due and payable inith-
out notice, and the nonpayment thercof shall, ar the option of the beneficiary,

render all sums secured by this.trust’ deed immediarely due and payablé and -

constitute a breach of this trust deed. . . :

: . To pay all costs, lees and expenses «f this trust inclixding the cost
“of title search as well as the other costs and. erpenses of the frustee incurred

in connection with or in enlorcing this obligaticn and trustee's and attorney’s
lees actually incurred. H

7. To appear in and defend any. action’ or proceeding purporting ‘to *
affect the security rights or  powers of beneficiary or. trustee; and in anys sait,. -

action or proceeding in which the beneficiary. or trustes may appear, includipg
any- suit' for the foreclosure of this deed, to piy all costs and expenses, in-

. cluding evidence: of title-and the beneficiary’s or trustee's attorney’s fees; the
‘amount’ of attorney’s fees mentioned in this paragraph-7 in all.cases shall be

fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further afirees to pay. such sum as the ap-
ble as. the ficiary’s «or trustee’s attor-

ney’s fees on such appeal. .
It is mutually agreed that:

8. In the event thar any portion or all ¢l said property shall be faken
i i o jon, beneficiary shall*have the

as. compensation for such taking; which are in vxcess of the amount required
to. pay all reasonable costs, expenses and attorney’s. fees necessarily paid or
incurred by grantor in such proceedings, shall: be paid ‘to beneticiary | and
applied by it tirst. upon any’ reasonable costs am! expenses and attorney’s Hees,
both in_the trial and appellate courts, necessarily "paid or incurred by bene-
ticiary in such proceedings, and the balance apphed upon the indebtedness
secured hereby; ‘and . grantor agrees, at jts own expense, to take such actions

‘and execute such instruments as shall ‘be nece ssary " in obtaining such com-

pensation,. promptly upon beneficiary’s request. ;

9. At.any time and irom time to time 4pon’ writfen request of bene-
payment:of its fees and presentation of. this deed and the nots for
endorsement (in case of full reconveyances, for cancellation), without affecting
the liability: of any person for the payment of :the indebtedness, trustee may
(a) consent to the making of any map or plat: &l said. property; (b) join in

shall be . bound to the: -

“which the property is

. gned or alienated hy the grantor withouft first having obtained the writters consent or approval of the beneliciary-,
i then, at the beneficiary's option,” all obligations secured by this instrument,

irrespective of the maturify dates expressed therein, or

granting any casement or creating any ‘restriction thereon; fc) join in anv’
subordination .or other agreement alfecting this deed or ‘the lien or charge
thereof; (d) reconvey, without warranty, all or any part of ‘the property. The
frantee in. any reconveyance may be described a3 the “‘person or persons
legally entitled thereto,” and the recitals there'n of any matrers or facts shall
e conclusiVe proof of the truthiulness theseof. Trustee's fees for any of the
services mentionsd in this paragraph shall be not less than §5,
10. Upon any default by grantor hereunder. beneticiary may ar any
ithout ‘notice, either in person, by agent or by m receiver to be ap-
y. a court, and without regard to the adeguacy of any security lor
the indebtedness hereby  secured, enrer upon and take pdisession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and uanpaid. and apply the same.
less costs and -expenses of operation and coilection, including reasonable attor-
ney's Iees upon any indebtedness secured hereby, and in such order as bene-

ficiary may determi:

21. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire -and other
i licies or compe ion or awards for any taking or damage of the
property, and the application or release thereol as aloresaid. shall :not cure or
waive any default or notice of default hervunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby .or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the ‘beneliciary may
declare all sums secured hereby i dintely due and ble. In such an
event the beneficiary at his clection may proceed to foreclose this trust deed
in equity as & mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee 10 pursue any otheér ‘right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement ond sale, ‘the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to scll the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, sive
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13.-After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the ‘trustee conducts the
sale, the grantor or any other person so privileged by JORS §6.753, may cure
the default or defaults. If the delault consists of & lailure to pay. when due,
sums secured by the trust deed, the default may be cured by paying the
eatire amount due at the time of the cure other than suck portion as would
not then be due had no detault occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the

. obligation or trust deed. In any case. in addition to curing the default oc

defaults, the person etiecting the cure shall pay 1o the beneliciary all .costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and artorney’s fees not exceeding the amounts -provided

law. g
V5% 14, Otherwise, the sale shall be held on the date and at the time and
place designated. in’ the notice of sale or the time. to which said sale may
be. postponed as provided by law. The trustee ay sell said property either
in one parcel or in separate parcels’ and shall sell the parcel or parcels at
auction” to the. highest bidder for cash, payable at ‘the time of sale. Trustee
shail deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or .im-
plied. The recitals in the deed ot any ‘matters of fact shall be conclusive proof
of the truthtulness thereof. Any person, excluding ‘the trustee, bur including
the grantor and beneficiary, may ‘purchase at the sale.

N 15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attarney. (2) to the obligation secured by the trust deed. (3) to all persons
baving recorded fiens subseqarent I the interest of the tmiee in the truse
deed as rheir inferests mav anpaas = the ansSer o2 their sveeiss amd (4) the
surpius, i any. to the grantor o o Al sixuvesor in inrervsz entitled to such
surplus.’ h

16. Beneticiary may from time 1o time BLPOINE & \UCCESIOr OF SLCCEeS-
sors 1o any trustee named herein or 10 any successor frustee appointed here-
under.  Upon such appointment, and wirhout conveyance to the  successor
trustee, the jatter shall be vested with all title. powers and duties conferred
upon any frustee herein named or appointed hereunder. Each siich appointrirent
and substitution shall be made by written instrument exscuted by beneficiary.,
which, when recorded in the mortgage records of the county or counties in
Fi d, shall be c lusive proot of proper appointment

of the successortrustee. .

- I7. Trustee accepts this trust when this deed. duly executed” and
acknowledged is tmade a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any' action or procesding in which grantor, beneficiary or ‘trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act ;Srovides thot the huﬁe

ereunder must .be eitheri yn attorney, who iis ‘an ‘active member of the Qregon State Bar, o ‘hank,

trust -company

or sovings:.and loan associotion outhotized to do “business’ under the lows.of Oregen or the United States, a t1itte insuronce’ company outhorized to insure titte 1o reat
property of this state,its subsidiaries, offiliotes, ogents or branches, the United States or ony agency thereof, or on escrow agent hicensed wnder ORS §98.535 1o 89 585.




The grantor covenants and agrees to and thh the benehc:aty and those dmmmg under him, that he is Jaw-

fully seized in fee simple of-said. described real property and: has a valid, unenwmbered title thereto €Xcept
condltlons, restrictions and easements of record

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: ~

(a)* primarily lor grantor’s personal, family or household purposes (see Important Notice below),

(b) for an ordanization, or (even it grantor is a natural person) are for busmess or commercxal purposes.

Thzs deed apphes to, inures to the beneht of and binds all partles hereto, rhexr heirs, legatees, devisees, administrators. executors,
personal repr tatives, s and ig: The term beneliciary shall mean the holder and owner, including pledgee of the coniract
secured hereby, whether. or not named as a beneliciary herein. In construing this deed and whenever the context so requires, rhe masculine
gender includes the feminine and the ter, and the singular number mcludes tbe pIuraI.

IN WITNESS WHEREOF saxd gram‘or has hereunto set his ¥ nd year first above wn'rten.

* IMPORTAN‘I' NOTICE: Delete, by lining aul wlmhovor wum:nry (o) or :
not appli if y {o) is applicable and the beneficiary is a uudnlur § . 701
as such ‘word is defined in the Truﬂl-m—l‘ndmg A:l end Regulchon Zz, Qha H Mark C B°1t°
benefmury MUST comply with the Act and R i

; for this purp use St N Fonn No. 1319, or cquwaltn’.
If :omplu:n:c with ihe Act is not rcqmred dnsregurd Hm noh:c.

STATE OF OREGON County of ... Lane ' )ss

This instrument was acknowledged before me on ‘April g
by Mark Cs.Bolton. _

This mstrument was acknowledged before me on

as

of

- OFFCIALSEAL .
BETIYJ.MCGRATH !
NGTARY BUBLIC - OREGON |
COMRISSION K0. 011895 -+ | -
m&owxsszaamsmmmm_l

i

L veeeees Trus{ee :

. The unders:gned is the Iegal owner and hold, of all indeb dnes: secured by the loregomd trust deed All sums secured by said

trust deed have been {ully paid and satistied. You hereby are dxrected,iqn payment to you of any sums owing to you under the terms of

said trust deed or ‘pursuant to statute, to ';‘all evi of.ind _‘ d. ‘secured by said trust deed (which are delivered to you

heremth together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
R Sk i X

estate n W, held by you under the same. Mml re

Do“n-l lose or destroy this Trust Dnd‘ OR THE NOTE ;"‘Ii(h it secures. Io‘rh‘mun delivered to the trustes for

TRUST DEED Rl B ' STATE OF OREGON, }ss
* {FORM No. 381} ;. R s . . Coynty of
| STEVENS.NESS LAW PUB. CO’. PORTLAND, ORE: o 1., SN Pt ; I \rtify that the within instrument
Mark: C-12°1t°n : o : S " was received for record on the
Crescent Lake' o 97'425 ’ b N "t i o'bock ..M., and recorded
Crniters | SPACE RESERVED . in book/reel/volume No. . ... ON
ed M. & Barbara L. Lloyd L . [ or.as fee/file/instru-
o RE an . "'ment/microfilm/receptiva No. .............. ,
. ‘Record of Mortgages of said County.
: Witness my hand and seal of
County affixed.

T

s il . Beneficiary

' AFTER RECORDING RETURN TO
Eugene Escrow Service
P.O. Box 409
Eugene,’ OR 197440




endum to Trust Dééd e
j,Bolton/Lloyd '

1. The allocation of the purchase price, which includes personal
‘Property, is as follows:: P . : : .
Fixtures and equipment A $ 47,500.00
Living quarterS'(improyements)» . 20,000.00
Storeibuilding,ﬁincluding‘ S
-shop and ice house R . 87,500.00
Land : o . ' 11,000.00
Gdodwill - S : ! © - 1,000.00
cOvenant_notfto,competeg ' e “7,500.00
! RN R . Total '175,000.00

2. Beneficiaries agree not to engage in any business, directly or
indirectly, as owners, employees;fshareholders, consultants or
otherwise, that is competitive with the business

by grantor :

3. Grantor he
fixtures, equipmen
subject Premises,

' Mark C. Bolton

Beneficiaries:




A parcel of land lying in the E1/2 NEll4 NB1/4 of wnship
East of the Willamette Meridian, Klamath unt;v: osfé'g::'.' inorrg particular Mlmnmgaes‘;

follows:

Begmnmg at the mtersectnon of the Westm-l n ht of wa line, of Higly ‘
Skl ot ‘::;::dfm%f?;ra::? oo i e Wi e
ou

of 30 feet and South 74 d ? 00" West a distance of 40 feet from the Nonhe:s% ?os’t:grc;f
saxd Section 1, Township 24 South, Range 6 East of the Wlllametre Meridian, Klamath County

f% thence contmu South 16 9’ Bast, al Westerl 1ght of way hnc ’
0 ghway #38, a dlstance of 170 feet to the true point of ing of this descri
Renoe South 74 degrees (0’ West, paralle]l with the Southerly line of the Crescent

oad, a distance of 140 feet; thence South 16 degrees 19/ East pard.lel with the Westerl
line of Highway #58, a dtstance of ‘175 fect; thence North 74 Easta c:llsmnce,y

of 140 feet to chstt.rI right of wa ImeofH hwaylSﬂ thenceNorth 16 depress 19!

West, along the Westerly n t of
less, to the point of begmmng, in I‘glaimathe gul-!nl y,‘le 58, b dlslznce of 175 feet, more or

STATE OF OREGON: COUNTY OF KLAMATH s

Filéd for record at: request of : iEMou' i e co : the __9th ' day
of ~ April —AD, D9 93 at_ 11:47  oclock ____AM and duly recorded in Vol. M93

qf : » Mortgage_s SN on Page 7385
- : Evelyn Bi hn = County (,lerk

FEE $25.00




