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THIS TRUST DEED, made this .. 10V ... day Of ..o ADELL 19.93, between

DORAN. H. . COX ' : i o i ., as'Grantor,
Bend'~ Title:Company. . . il Ll ) ' , as Trustee, and

FLOYD E. BURKS i as Beneficiary,
GOt s b WITNESSETH: ‘ ~ o

' Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
~Klamath ... County, Oregon, described as:. " '

: ‘égal"_‘désct"iptiéh:“éi:_i:aiihed hereto as Exhibit. "A" and made

‘a part: hereof

. {ogethei with all and si gular the te ts, hereditaments and éppurferiahées and a",othef rights thereunto belonging or in anywise now.
or hereafter appertaining, and the rents, issues and profits thereof andall fixtures now or hereafter attached to or used in connection with
- the property. T EOIEE DA ;

P FOR THE PURPOSE OF SECURING I?ERFOR

ot TWENTY THOUSAND AND NO/100

-==(520:000.00) boﬁars, with interest thereon according to the terms of a promissory
or ‘order and made by grantor, the final payment of principal and interest -hereol, if

“ not sooner paid, to be due and payable > :
The date of maturity of the debt secured by this instrument is the date, stated above, on which the .final installment of the nate
becomes due and payable. . i i : .
To protect the security of this trust deed, ‘dranfor agrees: ; FEE
1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the propetty.
- 2.:To complete or restore promptly and it: good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dua all costs incurred therefor. . o= ‘
3.°To comply with all laws, otdinances, redulations, covenants, éonditions and restrictions atfecting the property; if the beneliciary
so requests, to join in executing such financing ttatements pursuant to the Uniform Commercial Code as ‘the beneticiary tmay require and
to pay for liling same in the proper public otfics or otlices, as well as the cost of zll lien searches made by tiling officers or searching
agencies as may be deemed desirable by the benafticiary. Lor s
4..To provide and continuously maintain insurance on the buildings now or hereaiter erected on ‘the propertyfalffist loss _or
damage by fire and such other hazards as the beneficiary ‘may from time to time require, in an amount not less than §.: iAo Valu
written in companies acceptable to the beneficiury, with loss payableito the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured;.if the grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance: now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense.. The amount. collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneticiary the ertire amount so collected,
or. any part thereof, may be released to grantor., Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. N
R 5.To keep the property free from constiuction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, iassessments and other charges become past due :or -delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, insurance iprermii
liens or.other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make paymert thereof, and the amount so paid, with interest at the rate set forth in the note
secured’ hereby, together with the obligations described in paragraphs.f. and 7 of this trust-deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
: bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
. able and constitute a breach of this trust deed, |’ : HE ‘
: 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs arnd expenses of the
trustee incurred in connection with or in enforéing this obligation and trustee’s and attorney’s fees actually incurred.
7."To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneliciary -or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneticiary’s or trustee's .attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be lixed by the trial ¢ourt and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trystee’s at-
torney’s fees on such appeal. : i : i . .
It is mutually agreed that: .. R . : r
8. In the event that any portion or all of. the property shall be taken under the right of or tion, bene-
ficiary shall have the right, if it so elects, to require that all or any, portion of the monies payable as compensation for such itaking,

. ) 1,

* NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottornsy, who is an active ‘member of the Oregon Stote Bar, & bank,
trust company or savings and loan association authorized to do business under the laws of Oregon or the United States, a title i th
rized to insure fitle to real property of this state, its rubsidiaries, affiliates, ogents or bBranches, the United States or any agenty
agent licensed under ORS 696.505 to 696.585. Pi Lo E H : . i
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which are in'e of the, required to I , paid or incurred by grantor

in such proceedings, shall be - ficiary’ i 1 it fi penses and attorney’s fees, both

in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-

ness secured . hereby; and grantor agrees, it ifs own expense, to take such actions and execute such instruments ‘as shall be necessary

in'obtaining such comp ion, promptly 1ipon beneliciary’s request. .

H :1"9. At any time and from time to tice upon written request of beneficia

;.- the note for endorsement (in case of full reconveyances, for cancéllation),
the indebtedness, trustee may (a) consent to the making of any!

ing any restriction thereon; (c) join in any subordination or of. he lien or charge thereof; (d)

reconvey, without warranty, all or any part of the property. The'grantee in any reconveyance may be described as the “petson or persons

legally entitled thereto,” and the recitals therein of any matters or facts skall be conclusive proof of the truthfulness thereot. Trustee's

fees for any of the services mentioned in tkis paragraph shall be not less than 35. ;

'~ 10. Upon any default by grantor hereunder, beneficiary may at any. time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upor and take
possession of the property or any part thercol, in its 1 issues and profits, including those past
due and unpaid, and’ apply the same, less costs and i fi i
indebtedness secured hereby, and in such order as beneficiary may determine. :

11, The entering upon and ¢aking possession of the property, the collection ot such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of defaulf her i lidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness red hereby or in grantor’s performance of any agreement hereunder, time
being ¢ i nce, the beneficiary may declare all sums secured hereby -immedintely
due and payable. In such an event the beneliciary: may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may' have, In the event the beneficiary elects to forecl by adverti: and sale, the bape.-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the Froperty to satisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereot as then required ‘by law and proceed
to:foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. . -

i1 13. Alter the trustee has commenced : foreclosure by adverfisement and sale, and at any time prior to 5 days before the date the
trustee conducts .the sale, the grantor or any’ other person so privileged by ORS 86.753, may cure the default or defaults. 1 the detaul;
consists of a failure to pay, when due, sums ‘secured by the frust ideed, the default mmay be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required unde to curing the de-

ry, payment of its fees and presentation of this deed and
without aftecting the liability of any person for ithe payment of
map or plat of the property; (b) join in granting any easement or creat-
her. agreement atfecting this deed or ¢

r.the obligation or trust deed. In any case, in addition

ignated iin the notice of sale or the time to which
the sale may be psstponed as provided by lav. The trustee may seil the property either in one parcel or in separate parcels-and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but withiout any covenant or warran
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
grantor and beneficiary, may purchase at the sale. - g :

. 15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation ¢f the trustee and a reasonable charge by trustee's attorney, (2) to ‘the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the t

rust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled 1o such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any, trustee named herein or fo ‘any successor trustee

{{~ appointed hereunder. Upon such: appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,

powers and duties conferred upon any trustee herein named or appointed hereunder. Each such i and bstitution shall be

made by written instrument executed by benoticiary, which, when recorded in the mortgage records of the county or.counties in which the
property is situated, shall be conclusive proof of proper intment of the trustee, s

| 17. Trustee accepts this trust when this: deed, duly executed .and acknowledged, is made a
[ i any other deed of trust or of a
eding is brought by trustee.
. ry and the beneficiaiy’s successor in interest that the grantor is lawfully
roperty and has a valid, unencumbered title thereto :

A default under the terms and conditions of any superior lien shall be
considered a default under. the ‘terms and conditions of this trust deed.

and that the grantor will warrant and forever defend the same a
The grantor warrants that the proceeds_of the losn represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal; family or household purposes (see Important Notice below), -
@xmxxxmmxxx&x@mﬁxxxxm«x Kok R BORARXLH KT FLIE T Do X 0T Mo A HHHK X X 7
This deed applies fo, inures to the beriofit of and binds all perties hereto, their heirs, legatees, devisees, admini; arors, s,
personal representatives, successors and assigns. The term benefticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. 7 | S

In construing this mortgage, it. is'understood that the mortgagor or rmortg,
requires, the singular shall be taken to mean and include

ty, express or implied. The recitals in the
excluding the trustee, but including -the

public record as provided by law, Trustee
ny action or proceeding in which grantor,

gainst all persons whomsoever,

agee may be more than one person; that if the context so
the plural, and that denerally all grathmatical changes shall be made, assumed and
implied to_make the provisions hereof apply equally to corporations: and to individuals= :

IN WITNESS WHEREOF, the grantor has executed tl:u'S/istmmen{ the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, vv}hir.he'nr wuﬁunty {a} or (B) IS DORAN H, COX

not applicable; if warranty (a) is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the ‘Act and R lation 'by making quired
discl ; for this purp use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this noftice. = - i

STATE OF OREGON, County of ... Deschutes . )ss.

- This instrument was acknowledged before me on .. April 7th
by ‘Doran H. Cox ; ‘ .

This instr}émérii was acknpw?edged before me on
by e : : :
as
af

¥/

e OFFICIALSEAL | g :
&) gt | Nado dmeda,
GEAT NOTAR, ; : U - % :
Nt/ commission Mo. 020772 | o i L 12)88E7y Public for Oregon
MY COMMISSION EXPIRES DEC. .21, 1996 FE T {Ily commission expires .

, REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.]
The undersigned is the legal owner and holdar of all indebtednass sacured by the foarsgoing trust dead,

deed have been {ully paid and. satistied. You heroby are directed, on

trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith

' together with the trust deed) and fo reconvey, w‘itl‘mu‘t‘n‘farranry, to the parties designated by the terms of the trust deed the estate now

held by you'under the satne. Mail reconveyance and d scuments to ... . ; :

AN sums secured by the trust
Payment to you of any sums owing to you under the terms of the
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 DATED:

Do not loss or destroy this Trust Dead OR THE NOTE which It sacures, .
. Both must be deli d to the trustee for | llation before :
> fg;ée'lkuncu‘w}ll be made, i ; Py :

(R R




LEGAL DESCRIPTION
EXHIBIT "A"

Parcel 1: : o ;5‘ . [ S S

A tract of land situated in the‘SBl/&'of the SW1/4 of Section 30, Township 24
South, “Range 9 East of:the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows: ! o

Beginning at the Northeast corner’ of the SE1/4 of the SW1/4 of Section 30;
thence Southerly along the ‘East boundary of said SE1/4 of SWi/4, 200 feet to
the point of beginning; thence West 120 feet; thence South 100 feet; thence
East 120 feet; thence. North 100 feetito the point of beginning.

Parcel 2: i jﬁ' : : | o

i

A‘parcel'of land situatéd'in the SE124 of the SW1/4 of Section 30, Township 24

South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows: !

Beginning at a point which is North 39 degrees 40' East 209 feet from a point
which is South 39 degrees 40' West, 290 feet and South 50 degrees 20' East 499
feet from the intersection of the South line of Crescent, Oregon and the
Easterly line of Main Street of Crescent, Oregon; thence North 56 degrees 20'
West 199 feet; thence North 39 degrees 40'-East to a point on said line which
is 60 feet Southerly on said line of:the intersection of said line and the
North line of said SE1/4 :SW1/4, thence Southerly and parallel to the Bast line
of said SE1/4 SW1/4, a distance of 139 feet to a point, thence Easterly and
parallel ‘to the North line:of said SE1/4 SWi/4, a distance of 30 feet to a
point; thence Southerly and parallel!to .the East line of said SE1/4 sSW1/4, a
distance of 200 feet to a point; thence North:50 degrees 20* West a distance
of 32 feet more or less to:the point;of beginning. -

E

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for r_écord at: request of _ Mountain Title Co \the 9th

of = April ‘AD, 19 93 at_ 11:47 ' oclock __A M., and duly recorded in Vol. - M93
: of e Martgages: on Page 7393 '
: SRR Evelyn Biehn - County Clerk

:FEE $20.00 el : léi—,} i § By Y PRIL W T R P T




