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" 'THIS TRUST DEED, made this...1th day of Apr. ,19.93
_DORAN H._ COX : IR :

.» between

) o OHP . ,» as Grantor,
-y ; . ; ANY , as Trustee, and
- HERBERT D. SWANSON AND MARY G Y R : : .

, as Beneficiary,

B O WITNESSETH:

‘Grantot irtevopably grants, bargaigxs, sells and conveys to trustee m trust, with power of sale, the property in
AP . County, Orogon, describedad: | |

SEE EXMIBIT "'A’" _ |

7

2409 030CD 400 & 500

together with all and singular the t ts, herecitaments and appurtenances and all other rights thereunto belonging or 'in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. B : if

, F OR Twmjgw% ﬁﬁﬁﬁﬁs{mf each agreentent ’o[ ‘f"’?“’" herein contained and payment of ‘the sum

*($3;750
(s = Dollars, with interest thereon according to the terms of a Promissory

note of even date herewith, 'bayablé tobeneﬁcxarv or order ‘and ';nhade by grantor, the final payment of principal and interes¢ hereof, it

not sooner paid, to be due and payable .. PEY. . Of‘note. e d S ; .

: The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of .the nofe
becomes due and payable. In the event the within described property, .of any part thereof, or any inferest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having: obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s opti all obligati secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall

become immediately due and payable. 3 i
. To protect the security of this trust deed, grantor agrees: - E -
- To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not fo commit or permit any waste of the property. ) : =
2.:To complete or restore promptly and in good and habitable condition any building or improv which may be constructed,
damaged or destroyed thereon, and pay when due ull costs incurred therefor.

: 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneliciary
80 requesfs, fo join in executing such financing statements pursuant to the Uniform. Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the benefidiary. H : o

4. To provide and continuously maintain insurance on the buildings now or: hereafter erected on the propert]f Giﬁ[ 5¢ Joss or

damage by ftire and such other hazards as the bencficiary may from tims to time require, in an amount not less than $ .lnsur';‘ﬂﬂ €

written in companies acceptable to the beneticiary, with loss payable to. the latter; ail policies of insurance the bene-
ticiary as soon as insured; if the érantor shall tail for any reason to tici

at least fifteen days prior to the expiration of any ' poli i

cure the same at grantor’s expense. The amount coilec

under or invalidate any act done pursuant to such notice. i e

5. To keep the property iree from construciion liens and to pay all taxes, assessments and other charges that may be levied or

d upon or agai the property before any. part of such taxes, assessments and -other charges become past diis or ‘delinquent and
promptly deliver receipts. therefor. to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, - di; : ing beneticiary with funds with whi
ment, beneficiary may, at its option, - , i fi
secured hereby, together with the obligations describSed in paragraphs & and 7 o i 8 and become a ipart of
the debt secured by this trust deed, without waiver of any rights arising trom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbetora described, as well as the grantor, shall be bound to the same extent ‘that they are
bound for the payment of the obligation herein devcribed, and all such Ppayments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sumns secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. . o : :

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of .the
trustee incurred in connecti i} . :

7. To appear ih an 1 C £ purporting to atfect the security rights of powers of beneficiary or trustee;
‘and in any suif, action or proceeding in. which the Leneficiary or trustee may appear, including any suit for the foreclosure of ‘this deed,
to pay all costs and expenses, i i
mentioned. in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees fo pay stuch sum as the appellate coirrt shall adjudge reasondble as the beneticiary's or trustee’s at-
torney’s fees on such appeal., . : . L =

It is mutually agreed that: : ) 3 Lo

.. 8. In the event that any portion or all of the' property shall be taken under the right of i d. in or de ion, 'bene-

ficiary shall have the right, if it so elects, to requite that all or any portion of the monies payable as compensation for such ‘taking,

NOTE: The Trust Deed Act provides that the. trustce h der niust be either an iattorey, whoe is on active ‘member of the Oregon State Bar, @ bank,
trust company or savings and loan association authorized 13 do business under the laws of Oregon or the United Stotes, @ tile insurance company Gutho-
rized to insure title o real property of this state, ity subsitliaries, aoffiliates, agents o branches, the United States or eny agency th f, o¢ an

agent licensed under ORS 696.505 to 696.585. Lo B ot : B

- STATE OF OREGON,

SS.

' TRUST DEED

.-DORAN H. COX

7 - 19,
SPACE RESZRVED . o y M., and recorded

- e Grantor . g : i ; . ‘
. i SN | B FOR . : .
..HERBERT D.: SWANSON . L acomeen s o in book/reel/volu e No..
i FiE TR RS o S Y -
o ) ‘ " © ment/microfilm/recep
Beneficiary - v : s X ; PRI : . H ! RGCO:td of Sirmemiianae -
=== ' = i - . ST (Witness my hand |
Aa"" loouvdlng Retum to (Nm‘nc,:"Addmxv, Zip): i;l s 'j iy o RN Courity éfﬁxed. -
- Bend 'I"itlecanpany.v » : ‘ . SERENEE
-PIQ, "Box 7527777 oo L B
Bend, OR 7709 T HAme




which are in excess of the amount required fo pay all ¢ Costs, ex, and attorney's fees necessarily paid or incurred by grantor
- in'such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable costs and expenses and attorney's fees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
. mess secured’ hereby; and grantor agrees, at!its own expense, to fake such actions and Such instr s as shall be necessary=:|!
in obtaining such compens ion,” promptly upon beneliciary's request. . : :
i 9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case ot full for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee ma : i ; (b).join in granting any easement or creat-
ing any restriction thereon; joii ; inati 1 fectiy is deed or the lien or charge ithereot; (d)
reconvey, without warranty, all or any part of ‘the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proot of the truthfulness thereof. Trustee’s

K1,

fees ‘tor any of the services mentioned in-this paragraph shall be not less than $5. - L :

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof,:in i : 1 issues and profits, ‘including those past
due and unpaid, and apply the same, 7 2t i ing reasonable aftorney's fees upon any
indebtedness secured. hereby, and in such order: as beneficiary may determine. :

- 11/ The entering upon and taking possession of the Property, the collection of such rents,

and other insurance policies or compensation or. awards for any taki
her der, time
sums secured hereby immediately
! { trust deed in equity as a mortgage or direct the Lo
s trust deed’ by advertiscment and sale, or may direct the trustee to pursue any other right or remedy, either at
which the beneficiary may have. In the event the beneficiary elects to i

propesty ‘to satisty the obliga-

. then required by law and proceed

as commenced foteclosure by advertisement and sale, and at any . time prior to 5 days before the date the

trustee conducts the sale, the grantor or any other person so privileged by ORS 86.752, may cure the default or defaults. If the default

consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the

i occurred. Any other default that is capable of being*

y be cured by tendering the 1) 18ati se, in addition to curing the de-

fault or defaults, the person effecting the cure shall pay to the 1Ci; ¢ expenses actually incurred in enforcing
the obligation of the trust deed together with Ifustee’s and attorney's fees not exceeding the amounts provided by law-.

14, Otherwise, the sale shall be held on the date’and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness therect. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sa'e, . e F -

15. When trustee seils pursuant to the powers provided herein. trustee shall apply the proceeds of sale to payment of (1) the ex-
penses ‘of sale,. including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to ithe interest of the trustee in the trust deed as their interests may
appear'in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entiiled to such surplus.

16. Beneficiary may from time to time appoint ‘a suc or s S fo any ‘trustee named herein or fo any successar ‘trusfee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee hirein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the rmortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper intment - of the r R

17. Trustee accepts this trust when this deed, duly executed and
is not obligated to notify any. party: hereto ot pending sale under any o
beneficiary or trustee shall be a party unless such action or proceeding

The grantor covenants and agrees to and with the beneficiary and the benetici,
seized in fee simple of the real property and has a valid, unencumbered title thereto

i

and that the grantor will warrant and forever defend the same against all persons whomsoever.

Tie grantor warrants th . : represented by the above described note and this trust deed are:.

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ), E

(b) for an organization, or (even if grantor is a natural person) are for busi; or cial purposes,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, s and ig: he rerm benefici y shall mean the holder and owner, including pledgee, of the contract
secured. hereby, whether or not named as a benefitiary hgrein. £ .

In }:onstrding this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires,. the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equ;{ly to corporations and to individuals. -

. IN-WITNESS WHEREOF, the grantor has executed this instrument the day and year first above writter:.

i

?IMPORTA‘IT NOTICE: Delete, b4y lining iwf, whicheve wu}runﬁ {a) or (b} is
riot licable; if ity {a) is applicable and the b ficiary is a creditor
as such word is defined in the Truthein-Lending Act diid Regulation Z, the
beneficiary MUST comply with the Act and Regulation by king required
discl: ; for this purp use Stevens-Ness Form Ne: 1319, or equivalent.
If compliance with the Act is not required, disregard !hi:sgqptiga: LR TR P E
: STATE OF OREGON, County of ......Deschutes’
This instrument was acknowledged before me on:

by .
i1 «This instrum ent was acknowledged before me on
by : r : i L
as : L

¥l

<" OFFICIAL SEAL

LINDA Slfﬁcc&zeégn »

MOTARY PUBLIC- RN . ' e,

umissonNoosorr2 | ; : Nt P S
MY COMMisSIN EXPIRES DEC. 21, 1988 ] . 12/ N3 ekl ‘

LIRENIHCT - REQUEST FOR FULL RECONVEYANCE (To be vsed only when obligations have been paid.)

: - el L, Trustee : .

ned is the legal owner and holder of all i the foregoing trust deed. All sums secured by the tfrust
ave been fully paid and satistied. You khereby are di r you of any sums owing to you under the terms of the

trust deed or pursuant to statute, to cancel all evidances o, btedness secured by the trusé deed (‘which are delivered to you herewith

together: with ‘the trust deed) and to reconvey, 3!:1':1:9"{ warranty, to the parties designated by the terms of the trust deed the estate now

" held by you under the same. Mail reconveyance mjd doaun‘:‘qnta,to = . s e

DATED: i i e L 19
Do not lon‘il; aesin;y this Trust Dtn;l OR THE KNO'i'E‘whidlr it secures.
oth must be deliversd to the trustee for :qncnlluﬁ’gn' bofon‘

. rekonveyance will be made.




LEGAL DESCRIPTION
EXHIBIT "A" -

..Patéel 1: . ‘ ]
A tract of land situated in tﬁe SE1/4 of the ‘SW1/4 of Sectlon 30, Township 24
South, Range 9 East of the Willamette Merldlan, Klamath County, Oregon, more
partlcularly described as fol]ows. i

Beginning at the Northeast corner of the SEl/4 of the SW1/4 of Section 30;
thence Southerly along the East boundary ofisaid SE1/4 of SW1/4, 200 feet to
the ‘point of beginning; thencé West 120" feet; thence South 100 feet; thence
East 120 feet; thence North 100 feet ‘to theipoint of beginning.

Parcel 2:

A parcel of land 51tuated in the SE1/4 of thn SW1/4 of. Sectlon 30, Township 24
South, Range 9 East of ‘the Willamette Merldlan, Klamath County, Oregon, more
particularly described as follows.

Beglnnlng at a point Wthh is: North 39 degrees 40" East 209 feet from a point
which is ‘South.39 degrees 40':West, 290 feet and South 50 degrees 20' East 499
feet from the intersection of the South line of Crescent, Oregon and the
Easterly line of Main Street of Crescent, Oregon; thence North 50 degrees 20'
West 193 feet; thence North 3% degrees 40' East to a point on said line which
is 60 feet Southerly on said line of the intersection of said line and the ‘
North line of said SE1/4 sSWl/4, thence Southerly and parallel to the East line
of said SE1/4 SW1/4, a distance . of 139 feet ito a point, thence Easterly and
parallel to the North line of said:SE1/4 SW1/4, a distance of 30 feet to a
point; thence Southerly and parallel to the iEast line of said SE1/4 SW1/4, a.
distance .of 200 feet to a point:-thence North 50 degrees 20' West a distance
of 32 feet more or less to the point’ of beglnnlng. :

STKTE()F()REG(HQ COUNTY OF KLAMATH:'

Filed for record at request of : : i 3‘f Mountain Title co the 9th day
of pril AD,19 93 a_11:47 = oclock __A_M., and duly recorded inVol. _M93 |
of __ Mortgages . on Page 7398
, ‘Evelyn Biehn. County Clerk

FEE  $20.00 S e SN, Yy S D




