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" DEED OF TRUST
THIS DEED OF TRUST (“Sééljrity I'ns'trum{;m")?is madeon ...
The grantor s . John M, 'B
< (*Trustee™). The beneficiary |s

2; which is organized and existing

)- This debt is evidenced by Borrower's note

frowdes for monthly payments, with the full debt, if not
paid earlier, due and payable on 10, 2023 .--. This'Security Instrument
secures to Lender: (a) the repayment !

‘of the debt evidenced. by’ the Note, with'interest, and 3li renewals, -extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this. Security Instrument and the
Note; and (d) the repayment of any future advances, with fnterest lhércnn,;,,mudc to Borrower by Lender pursuant to the
paragraph below (“Future Advances”). FUTURE ADVANCES, Upon request to Borrower, Lender, at Lender's option prior
to full reconveyance of the property by Trustee to Borrower, Advances to Borrower. Such Future Advances,
with interest thereon, s d by this.Deed of : i by promissory notes stating that said notes are
secured hereby. is purpos tower irre ants’ s to Trustee, in trust, with power of sale, the

R ) t : [ County, ‘Oregon:

Lots 7 and 8 in block 19 of Mountain View Addition to the City
of Klamath Falls, .according to the official plat thereof on
file in the office'of_;he’_ﬁ(}’bunty Clerk. of Klamath: County, Oregon.

. Account #3809-21CC-4500 . | Key #174377

' OR HOUSEEOLD:. PURPOSES OR SEGCURED SOLELY
- BY. THE BORROWER'S RESIDENCE MUST. BE IN WRITING,: EXPRESS CONSIDERATION AND

th"iéh'has:thevaddre'ssof : oun Street :
Oregon .......... : : (“Property A(fd;éss"'); o
: [Z1p - Code} ! : . P o

TOGETHER WITH all the irﬁproicrhénis now or hereafter ei-ected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.” N
i ; : - > i

BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has the right 16 grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watrants
and will defend generally the title to the toperty against all claims and demands, subject 10 any encumbrances of record.

<< THIS SECURITY INSTRUMENT cormbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. N :
v i ST ; . g T A 3 L T
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't and agree as follows=— ‘ T B
Payment and Late Charges.” Borrower shall prompuly pay when due .
y the Note and any prepayment and late charges due.under-the Note.
ect to applicable law or 10 a written waiver by Lender, Borrower shall pay
- under the Note, unti] the Note is paid in full, a sum (“Funds”) equal to
) i i i er this Security Instrument; (b) yearly
payments or gro : the Pro rd insurance premiums; and (d) vearly
mortgage insurance premiums, . > ite “ items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. S
The Funds shall be heldin‘an i n the deposits or.accounts of which are insured or guaranteed by a federal or
State agency (including Lender instituti B 1 i
Lender may noy charge for h

or applicable Jaw
he Funds. Lender

If the amount o “un ] er, Funds payable prior to
the due dates of the esc ¢ due, the excess shall be,
at Borrower's option, , i 3 yments:of Funds. If the

i : pay to Lender any

y refund to Borrower

Lender, Lender shall apply, no later
Funds held by Lender at the time of

charges, fincs and impositions attributable to the
nd leasehold payments or i

to be paid under thig paragraph. If Borrower

receipts evidencing the payments.” - e
Borrower shalj prom ity Ins ess Borrower: (a)
agrees i ing to the pay 1 1 acceptable to Lender: (b) contests in good
-faith the lien by, or ¢ ‘ in rcemer he li which in the Lender’s opinion operate to
, ‘ nor iture of a g ’; Or (c) secures from the holderof the fien an
ory to Lénde;’;subordinating the lien to this Secirity Instrument. If Lender determines that any part of
bject to a lien which may attain ;irion';y over this Security Instrument, Lender may give Borrower a

ying the lien. Borrower shalj satisfy the lien or take one or more of the actions set forth above within 10 days. -.....

of the giving of notice. N L ‘o ; . i
S.. Hazard Insurance, Borrower shall keep the'improvements now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance, This insurance shaii be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shal] be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. . i T e ' :
All insurance policies and renewals shall be acceptal
hall have the right 1o hold the policies and renewal
all receipts of paid premiums and renewal notices, In the ev
carrier and Lender. Lender may make proof of loss if not ma
Unless Lender and Borrower otherwise agree in/writ
of the Property damaged, i ir is
restoration or repair is not

offered to settle a clajm. | ' ' ins s. Lender e $ {0 repair.of restore
¢ - the Property or 1o Pay sums securéd by this Security Instrumen t then due. The 30-day period will begin
- when the notice is given, = - EEH AN : |
: - Unless Lender and Borrower otherwise agree in writing,
one the due date of the monthly payments referred to in
" under paragraph 19 the Property is sicquired by I ¢ {
from damage to'the Property prior to the acquisi
Instrument immediately prior to the acquisition. T ' : )
. 6. Preservation and Maintenance of Property; Leaseholds, Borrower shall fiot destroy, damage or substantially

change the Pro, Perty to deteriorate Of commit waste. If this Security Instrument is on leasehold,
provisi id T acquires fee title to the Property, the leaséhold and

. ¥: If Borrower fails 10 perform the
“covenants and agreements contained 1y this Security Instiument, or there is a legal proceeding that may significantly pflecr
:Lender's rights in the P(opcny'(such as . proceeding in bankruprey, probate, for condemnation or ta enforve laws or
..regulations), then Lender may do and pay for wh, is S8 , Z Property and Lender's righiis
in the Property. Lender's actions may include i v 2 ah ‘hi priority over this Security
- Instrument, appearing in court, payj 13 rea Y r 1 to make repairs. Aithough
Lender may take action under th ‘

i/ . -Any amounts disb 1¢

Security Instrument. Unless Borrower and Lender agree ta other term
the date of disbursement at the Note/rate ‘and shall be payable,
requesting payment, TR o ' S
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i If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
;... Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
~insurance terminates jn accordance with Borrower's and Lender’s written agreement or applicable law. !
) 8. lnspection,’ Lender Or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other ta ing of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. - o

In the event of
Instrument, whether o ,
unless Borrower and Lender otherwise agree in writing, |
the amount of the proceeds multiplied by the following

. " before the taking, divided by (b) the fair market value of §
_ - paid to Borrower. : TR : , :

If the Property-is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, wer fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect an C at its option, either to restoration or repair of the Property or
to the thi ity | ent, whether or not then due. o

i i any application of proceeds to principal shall not extend or
or change the amount of such payments.
Extension of the time for payment or

The covenants and agreements of
Borrower, subject to the provisions
Borrower who co-signs this Security
only to mortgage, grant and convey
; (b) is not personall i

- modify, forbear or make any accom
- that Borrower’s consent.:: - ¢ i il

12, 'Loan Charges. If the lo
‘‘charges, and that law is finally inte

a refund reduces prin
NOtC. 5
13. Legislation Affecting Lender’s Rights, - If enactment or expiration of applicable laws has the ‘effect. of
rendering any provision of the Note o this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in ull of all sums secuted by this Security Instrument and may invoke any remedies
‘ permitted by paragraph 19.1f Lender cxercises this option; Lender shall take the steps specified in the second paragraph of
paragraph 17. R FEA : ,
: Notices.  Any notice to Borrower provided for in this Security Instrument shall be givel

14,
‘mailing it by first class mail unless applicable law requires use of another method.
Property Address or any other address Borrower desi
first class mail to Lender's address state )
provided for in this Securi

in this paragraph. ced

Note are declared to be severable. cod
: 16. Borrower’s Copy, Borrower shall be
17. Transfer of the. Property i i { If all or any part of the Property or any
interest in it is sold or transferred (orifa ial i it i t transferred and Borrower is not a natural
person) without Lender’s prior wn't'ten{{:onscht. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumient. However, this optionshall not be exercised by Lender if exercise is iprohibited by
federal law as of the date of this Security Instrument. R , : : N
- -If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the’ i v ) i hin which Borrower must pay all sums secured by
this Security, Instrument. If Borrower fails'to pay these sums prior to the expiration of this period, Lemder may invoke any
remedies permitted by this Sceurit y Instrument without further notice or demand on Borrower,
' i8. Borrower's Right to Reinstate, ' If Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Secu the carlier of: (a) § days (or such other period as
¥ pursuant to any power of sale contained in this
enforcing this Security Instrument. Those.conditions are that Borrower:
h then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other €ovenants or agreements; (c) pays all expenses incurred in enforcing this
. Security Instrument, including, but not!limited to, reasonable attorneys’ fees; and (d) takes such action as Lender ‘may
- reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to. pa s ithi uri 1 onti unchanged. Upon reinstatement by
Borrower, this S i 1 igations . fully effective asif no acceleration had
) 1 nder paragraphs 13or 17, .




NON UNIFORM CONVEN; OrTOV er further covenant and agreeas follows: .~~~ © = ,
19. Acceleration; fies. Lef all give noticeito Borrower prior to acceleration following Borrower's bresich of
any covenant or agreement in curity Instrument (but not prior to acceleration under paragraphs 13 and 17.unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, niot Tess
than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the default
on or before the date specified in the notiée may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a‘court
action to assert the non-existence of a defuult or any other defense of Borrower to acceleration and sale. 1 the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand'and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19. including.
but not limited to, reasonable attorneys’ fies and costs of title evidence. o
If Lender invokes the power of sale, Lender shall execule or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give noiice of sale in the manner prescribed by
applicable law to Borrower and to other persoris prescribed by applicable law. After the time required by applicable law. Trustee,
without demand on' Borrower, shall sell tké Property at public auction to the highest bidder at the fime and place, and under the
" terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpong sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale = P S : :
Trustee shall deliver to the purchaser Trustee's deed conyeying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's decd shall be prima facie cvidence of the truth of the statements made therein, Trustee shall

- apply the proceeds of the sale in the followirig order: (a) to all expensesofthe sale. including, but notlimited to.reasonable Trustee's

and attorneys' fees; (b) toall sums_seciuredi by this Security Instrument; and (c) any excess to the person or persons legally entitled
to it. PR O S I : Pl e ol .

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those pist due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Properiy and collection of rents, including; but not limited to. receiver's fees, premiums-on
receiver's bonds and reasonable attomneys' fees, and then to the sums secured by this Security Instrument.

- 2L Recenveyance. Upon paymert of all sums secured by this Security Instrument, Lender shall request Trustee ‘to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by ‘this Security
Instrument to Trustee. Trustee shall recon vey the Property without warranty to the person or persons legally entitled toit fora.
fee of not less than $5.00. Such person or, persons shall pay any recordation costs. | . ¥

|22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed 1o all the title, power and duties
conferred upon Trustee herein and by applicablé law. - ST . -

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As used in this Security Instrument ind in the Note, “attorneys' fees™ shall include any attorneys' fees

awarded by an appellate court. "7 T o : :
' 25.Riders to this Security Instruinent. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agﬂ;emens of each suchrider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumnent. {{Check
Applicable Box(es)} A : : S o :

O Adjustable Rate Rider . * |- O3 Condominium Rider = 3 2-4 Family Rider
5 O » Graduated’Pa‘ymen,t Rider : vD :Planned U:?nit. Development Rider * i
(3 Other(s) [specify] L i '

7.1/ BY SIGNING BELOW, Borréiv:r{ici:epts‘ and agrees to by Security Instrument
». and'in any rider(s) executed by Borrower and recorded with it. \ : ) ) ;

: AN e 8 (Seal)
;John\ M, Bell ool e - Barrower

it : : ’ g (Seal)
Kepddll K, Bell =~ - Borrower

For Ach

STATE OF e QREGON |

COUNTY OF .......... KLAMATE

1

1 gtn ‘d;y' of April, 1993
~§"f,b"’=""f(daw) .

(person(s) acknuwledging) -

Y

g5, OFFICIALSEAL R,
OMMISGARNBRAMEY. ;i = LA L H LT o000 8 [
%)) NOTARY PUBLIC. OREGON | ‘ Sy M
5/ COMMISSION NO. 018331~ - §: R R

»; MY COMMISSION EXPIRES SEPT. 14, 1096 éﬁ{arqublic




STAT E OF OREGON: COUNTY OF KLAMATH

' TFlle.d for record at- request of : ! Klamath Gountv Title Co the . 9th day
of L April CAD,19 193 at 2:40: . oclock -_._P M., and duly recorded in Vol. __M93
s of (i 'Mortgages on Page - Zé]i
' 4 S Evelyn Biehn ' - County Clerk

FEE  $30.00 . FE By\Q.a“.z‘.‘g &ﬁﬂ444£@aﬁﬁk
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