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'THIS TRUST DEED, made this ..9th__ of . April [ 1993 between

....... ~Jefferson State Inc. .and. Phil.F. Barry, President ‘ as Grantor,
— A Aspen “TL&‘CQMP’}U‘/" : : Lo . . as Trustee, and
Cecil James and Mlldred;James, husband ‘and wife, with right of
sgrv;vorshlp’ L L .» as Beneficiary,

’:

L WITNESSETH: 7 :
Grantor irrevocably grants, bargains, sells and cqnv;eys to trusteg in trust, with power of sale, the property in

Aath, : i Coqnty,j(?rééqn, described as: o . =

See |Exhibit "A" .and by this reference
ineorporated Merein. i :

together with all and singular the ¢ ts, hesedit ts and appur;tehances and ali other rights thereunto belonging or in anywise now
or hereafier appertaining, and the rents, issues end profits thereot and all fixtures now or hereafter attached to or used in conmection with
the property. . ; S B P : : . . E

FOR THE PURPOSE OF SECURING /?ERF ORMANCE of each agreement of grantor herein contained and payrment of the sum

Twenty..Thousand.and.no/100. ... ... . . .. .

. [SSR S e v ..., Dollars, with interest thereon according to the terms of a ‘promissory
note o( even date herewith, payable to benehcrqry or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable iLLAPK il 9 L 1994 w

The date of maturity of the debt secured by this instrument is: the date, stated above, on which the final installment of the nofe
becomes. due and payable. In the event the within described Droperty, or any part thereol, or any interest therein is ‘sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneiiciary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable. o -

To protect the security of this trust deed, drantor agrees: i . ;

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. g E

. 2.-To complete or restore promptly and it good_and habitable tondition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor.

3. To comply with all laws, ordi; , rejulations, cov s, conditions and restrictions affecting the property; if the beneticiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public offico or oftices, as well as the cost of all lien searches made by filing officess or searching
agencies as may be deemed desirable by the beneficiary. .

4. To provide and continuously maintain’ insurance on the buildings now or hereaiter erected on the praperty againyt loss or
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less than §... . . .. ' ;
written in companies acceptable to the beneficiary, with loss payable to the iatter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneliciary :
at least fifteen days prior to the expiration of any policy of insurance now or herea 7 the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. R . B

5. To keep the property free from construction lienis and fo pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any- part of such taxes, assessinents and other charges become past due or delinquent and
promiptly deliver receipts. therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance prémiums,
liens or other charges payable by grantor, either by direct payment or by ‘providing beneficiary with funds with which to ‘make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described. in paragraphs 6 and| 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with inferest as aforesaid, the property Rereinbelore described, as well as the grantor, shall be bound fo the same extent that ‘they are
bound for the payment of the obligation herein ‘described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at.the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. { -

6. To pay all costs, fees and expenses of this trust including the: cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustes's and attorney's fees actually incurred. :

7. To ih and defend any action or proceeding purporting: to affect. the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the forsclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneticiary’s or trustee's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee’s at-
torney’s fees on such appeal.’ i S ) :

: It is mutually agreed that: : P b .
.- 8. In the event that any portion or all of .the property shall be taken under the right of 7 d. in or d ion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act Provides that the t h nder must be either an attomey, who is an active member of the Oregon State Bar, o bank,
trust company or savings and loan iati horized to do busi under the laws of Oregon or the United States, « fitle insurance company avtho-
rized fo insure title to real property of this state, its subsidiaries, affiliates, agents or branches, the United States or any y th f, or an

" agent licensed under ORS 696.505 to 696.585,
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EXHIBIT "A~

PARCEL 1: .

' The Easterly‘199..7 ‘feet of Lots 1 and 2, Block 6, THIRD ADDITION

TO-ALTAMONT ACRES, 'in the County of Klamath, State of Oregon,
EXCEPTING THEREFROM that portion conveyed to Raymond and Jennett
Schiffman, which portion is described as follows: ' | '
Beginning at the Northeast corner of Lot 1,0/ Bleck 6, THIRD
ADDITION TO ALTAMONT ACRES; ‘thence South 0 degrees 09' East along
the East line of Lots 1 and 2, a distance of 238.9 feet to-the
Southeast corner of Lot 2 of said Block 6; thence South 89
degrees 38' West along the South line of said Lot 2, a.digstance -
of 99.7 feet; thence North 0 degrees 09° West a distance-of
158.9 feet; thence South 89 degrees 38' West a distance of 19.0
feet; thence North 0 degrees 09’ West a distance of 80 feet to
the North line of said Lot 1; thence North 89 degrees 38': East,
a distance of 118.7 feat to the point of beginning, being a
portion of Lots i and ‘2, Block 6, THIRD ADDITION TO ALTAMONT
ACRES, - : SN ' SR B : '

‘CODE 41 MAP 3909-10CA 71 200

PARCEL 2:

A portion of Lot 2, Block 6, THIRD ADDITION TO ALTAMONT ACRES,
in the County of Klamath, State iof Oregon, more particularly
described as follows}‘ : ‘

Beginning at a pPoint on: the East .line of Lok 2, Block 6, THIRD
ADDITION TO ALTAMONT: ACRES, which lies 150.9 feet South: of
Northeast corner of Lot 1 of said Block 6; thence continuing-
South on the East line of said Lot 2, a distance of 88 feet,

. more bt;lesa,-to ] r of said Lot 2

- along the Sout of N 9

. point; thence Northiand ‘parallel;

' a'distance of 88 “feet toa{poi:
the South line of 'said Lot:2
point of beginning. - ™

CODE 41 MAP 3909-10CA TL 400

i, e, &
f

STATE OF OREGON: COUNTY OF KI.AMATH: ss.

Filed for record at request of * _Phil F. Barry | ' the __ 9th. day

of _ April -AD, 1993 at___4:00  oclock —P M., and duly recorded iin Vol. M93 -,
it e of. —— .. i Mortgages ! on Page 7451 . -
' ih i Evelyn Biehn “County Cierk T

~ FEE $20.00 Pt R By i MNrp tine
cc i’ 2.00 - , S e »
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ntor cuted this instrum ~dayof __ April 19 _33___

; : f has caused its name o be signed and seal affixed by its officers, duly authonzed there:o by .
rder of its board of directo : T , :

c OF OREGON, County of __-Klamath ~  °  y.
- 1 “The foregamg mstrument wa.r “acknowledged bejbre ‘me rh:s

OFFICIAL s ’ 1l “secretaryof _

. OF ' SEAL :

CuOrRCIAL SEAL & ‘WESTERN BUSINESS SERVICES INC.

:NOTARY. PUBLIC - OREGON :

COMMISSION:NO. 014776 ' |
SSION EXPIRES APR.20,1
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