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97{ , "TRUST. DEED
. " THIS TRUST DEED, made this .. ..09....... day of ... : 19..93... between

FREDR:—RAWLINS-and-BARBARA--F: RAWLINS;-husband-and -wife-.:

R as Grantor,
TITLE COMPANY OF KLAMATH COUNTY as Trustee,and
INC. ! ., an Oregon Corporation . o

3 Foatia

. S as Beneficiary,
el - : : o WITNESSETH: . = :
. Grantor irrevocably grangs,:batgaiq:;,,ysellzs«ar:zd ‘conye;{s to trustee in trust, with power of sale, the property in

)

KLAMATH : County, Oregon, described as: Lol

_ Lot:6-in Block 73 of BUENA.VISTA ADITION to the City of Klamath Falls,
.- according to the officialiplat thereof on file in the office of the -
CountyClerk: of- Klamath County, .Oregon, 'EXCEPTING THEREFROM the

: Southwesterly 20, feet théreog.,‘ SR RS N : ‘
THIS TRUST' DEED"IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR TO
A FIRST TRUST DEED ‘IN FAVOR oF RQDNEY’~A. -DALTON, ' TRUSTEE OF THE RODNEY A. DALTON “PENSION
TRUST, ' AS BENEFICIARY. '@ ' oiiteo:on oo fo0 i 5
SEE EXHIBIT "A" ATTACHED HERETO ANY. BY THIS REFERENCE MADE A PART HEREOF
together with all and singular the ents, hereditaments and abpurte;mnccs and ‘all other rights thereunto belonging or in anywise now
o; hereafter appertaining, and the rents, issqg§ ar‘uvi‘i pg'o[its_ thereof and all fixtures now or hereatter attached to or used in connection with
the property. Tupne CIDRTORLn : . i '
. +:.:FOR THE PURPOSE OF SECURING PERFORMANCE of ea;ch agreement of grantor herein ined and pay ¢t of the sum

e b W it Lo Dollars, with inferest therson according 1o the terms of a promissory
note of even date herewith, payable.to beneticiary order . and made by. grantor, the final payment of principal and inferest hereof, it
not sooner paid, to be due and payable’.per. temms of note . yo. ... i - T : ' .

The date of maturity of the debt secured by this instrument is. the date, stated above, on which the final installment of ‘the note
becomes due and payable, In the event the within described property, ‘ot ‘any part thereof, or any interest therein is sold, agreed ‘to be
sold, conveyed, assigned or alienated by the g'@ntor ‘without first baving}obtained the writtzn consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured Dy this instrument, irraspective of the matarity dates expressed therein, or herein, shall
become immediately due and payable. Gl TR e g b LS ey . B

To protect the security of this trust deed, grantor agrees:" - B ERR~ . :

~L.! To protect, preserve and miaintain the property in good condition 'and repair; not to remove or demolish any -building or im-

provement thereon; not to commit or. permit any waste of the property.; = E

i :-2.:To complete. or restore. promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all. costs incurred therefor. = o biis o ‘ N < -

: 3.: To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in ting such fi; ing stat pursuant to the Uniform Commercial Code as the beneticiary may require and
to pay for filing same in the proper public office ‘or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the benelict‘ary. N T Ly C

. " 4..To provide and continuously “maintain insurance on the buildings now or. hereatter ‘erected on the property against loss or
damage by fire and suchi other hazards as the bensficiary may from time to time require, in an amount not less thanPull. insurable
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered :to the bene-
ticiary as soon as insured; if the grantor shall fail for any réason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or. hereatier placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire! or other insurance policy may be applied by beneficiary. upon
any indebtedness secured hereby and in such order us beneficiacry may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure ar waive any default or notice of default here-
under orinvalidate any act done pursuant to such’ notice; %/ | : ok BT e G .

*+15.:To keep the property free trom construction liens and to pay’ 2!l taxes, assessments and other charges that may be levied or
assessed upon or against the property before any pact of such taxes, assossthents and other ‘charges become past due or delinquant and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiiums,
liens or other charges payable by grantor, either by 'dirsct paymen} or by providing beneliciary with funds with which to inake. such ipay-
ment, beneficiary tmay, at'its option, make payment thereof, amdi the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligdations described in paragraphs 6 lend 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver. of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the progerty hereinbefore dascribed, as well as the granfor, shall be bound to the same extent that they aré
bound. for: the payment of the obligation herein described, and all such’payments shall be immediately due and payable without ‘notice,
andthe nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. - i ;i1 .o i . - = o :

2. "6, To pay all costs, fees and expenses of this: trust including the coit of title ssarch as well as the other costs and expenses of the
trustee’ incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred. -

i 1. To i and defend any action or proceeding purporting to alfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, incliding any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence ot title and the beneliciery's or trustee's attorney’s lees; the amount of attorney’s fees
mentioned: in this paragraph:7 in all cases shall be lited by the tiial court and in the event of an appeal from any judgment or decree of
the trial court, drantor further agrees to pay such mim as the appellate court shall adjudge ble as the beneficiary’s ior trustee’s at-
torney’s fees on such appeal. :: v [ P SR

It is mutually agreed that: + ¢ - R BEE N b
:-- 8. It the event that any portion or all of the property shall be izken under the right of i) d or bene-
ticiary: shall have the right, if it so elects, to require that all or any portion of the onies payable as compensation for such taking,

- g P

NOTE: - The Trust Deed Act provides that the trustes hersunder must be either an ottomney, who is an active member of the Oregon State Bar, 'a ‘bonk,
trust company ‘or savings dand loan association authorized to dc business under the laws of Oregen or the United States, o title insurance compeany autho-
rized to insure title to real property of this stote; its subsidiaries, affiliates, agents ‘of branches, ‘the United States or any agency th f, or an

- agent licensed under ORS 696.505 to 696.585, - 0. {2 200 Dy e SRS R I B R R .

XATE OF OREGON,

. TRUSTDEED

L G

FRED.R.: RAWLINS and BARBARA F, RAWLINS - | .+ R o rtify that the within instru-

' ‘ment was Peceived for record on the
ol L L dayof iy 19,
Gramter 10 |l eeacemesemves at 1l o’clodk ..M., and recorded
S - SERVIC y . PR . linbook/reel/vohm :

e e L R:,co.ﬂn‘vg?-sﬁ“ b : paée _...( .:_-..___._‘ oF fée/ﬁle/instriz-
o e /microfilm/reception No..............,




y in excess of the amount required to pay allr ble costs,exp and attorney’s fees necessarily paid or incurred by grantor

in such; proceedings; shall be paid to beneficiary and applied by it first upon any. reasonable costs and expenses and attorney’s fees, both
‘in_the, trial and appellate courts, necessarily paid cr incurred by bensticiary in such proceedings, and the balance applied upon the indebted-
:ness: secured -hereby; and grantor: agrees, at.its own expense, to take such actions and te such instr ts as shall be necessary
:in obtaining D jon, promptly upon beneficiary’s request. : : o ; : Sy .
. 9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
‘the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
i the indebtedness, trustee may (a) consent to the making of any map ‘or plat of the properiy; (b) join in granting any easéement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement. affecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
‘legally entitled thereto,” and the recitals therein of any mattcrs or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the sarvices mentioned in this paragraph shall be not less than $5. i

10. Upon any default by grantor hereunder, beneficiary may’ at any time wi

which are

. bene, thout notice, either in person, by agent or by ‘a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its'own name sue’of otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any

‘ indebtedness secured hereby, and in such,order as beneficiary may determine. ‘ E ‘ : [

11. The entering upon and taking possessicn of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or swards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or. notice of default hereunder or. invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time

‘ being of the essence with respect to such payment and/or performance, the beneticiary may declare all sums secured hereby immediately
‘due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
" ¢rustee to foreclose this trust deed by advertiseaient and sale, or may' direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary. may have. In the event the beneliciary elects to foreclose by advértisement and sale, the bene-
ficiary or the trustee shall execute and cause to-bs recorded a written ice of default and election to sell the property tosatisty the obliga-
. tion secured hereby whereupon the trustee shall. fix the time and place of sale, give notice thereol as then required by law and proceed
. to foreclose this trust deed in the manner providsd in ORS 86.735 to 86.795. . : BT :
: 13. After the trustee has commenced foreclosure: by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts- tho sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
. consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
| 'time of the cure other than such portion as would not then be due had no default occurred. Any other default that is-capable of being
cured may be cured by tendering the performance required under thei obligation or trust deed. In any cuse, in addition to curing the de-
fault  or defaults, the person effecting the curs shall .pay to the beneficiary all costs and expenses actually ‘incurred in enforcing
the obligation of the trust deed together with frustee’s and attorney’s fees not exceeding the amounts provided by law.
B 14. Otherwise, the sale shall be held on the date and at the time and place desig d in the ice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
" the parcel or parcels at auction to the highest Lidder for cash, payable at the time of sale. Trustee shall deliver to the ipurchaser its deed
. in form as required by law conveying the propefty so sold, but without any covenant or warranty, express or implied. The recitals in the
-‘deed of any’ matters of tact shall be conclusive:proof of the truthtulness thereof. Any person, excluding the trustee, but including the
: grantor and beneticiary, may purchase at the sale. ‘ A “l :
©..715.. When frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
P of sale, including the comp tion of the trustee and a reasbnable charge by trustee’s attorney, (2) to the obligation secured by
“the trust deed, (3) to all persons having recorde liens subsequent to the interest of the trustec in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus. :
‘ - ' 16.” Beneficiary may from time to time appoint a or 8 ¢0 rny trustee narned herein or o any successor ‘frustee
appointed hereunder. Upon such appointment, nnd without conveyarice fo the enccessor trustes, the latter shall be vested with all title,
.- powers:and duties conferred upon any trustee hirein or appointed her der. Each much appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is si d, shall be concli i -

proof of proper app t of the t trustee,
17. Trustee accepts this trust when this dsed, duly executed and acknowledged, is made a public record as provided by law. Trustee
" is not obligated to notily any party hereto of panding sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.
The grantor covenants and agrees to and with the beneficiary and the beneficiary’s succ% in_intergst that the grantor_iis lawiully
seized in fee simple of the real property and has a valid, unencumbered title thereto ' ©XCeP! LS M TEecort on

“‘April 8, 1993, in Volume M93, page 7258, Microfilm Records of Klamath County, Oregon,
in favor of RODNEY A. DALYON, TRUSTEE OF THE RODNEY A. DALTON PENSIGHN TRUST.

. and that the grantor will warrant and forever delend the same against all persons whomsoever.
. The grantor warrants that the proceeds cof the loan repr d by the ab described note and this trust deed are:

‘(a)* primarily for grantor’s personal, fanuly or household purposes (ses Important Notice below),
"(b) for.an organization, or (even if grantor is a natural persori) are for busi or cial purposes. .
.. This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, log devisees, administrafors, s,
personal repr ives, s and igns.: The term benseficiary shall mean the holder and owner, including pledg of the
. secured hereby, whether or not named as a bene‘[iciary, herein. .. I AR } . ;
‘ In construing this mortgage, it is understood that the ‘mortgagor of morigagee may be more than one person; that if the context so
" requires; the singular shall be taken to mean and include the plural, and that generally all grammatical changes shal! be made, astumed and
implied to make the provisions hereof apply equally to corporations and to iqdivfiduah. :

INWI TNESS WHEREOF, the grantor has executed thiy ,s,tru:mfent the day and year first above written.

* JMPORTANT NOTICE: Delets, by lining out, whichewr warranty {e)or{b} is; =
" not appiicable; if y (a}) is applicable and the heneficiary is o credito
. as such word is: defined in: the Truth-in-lending Act and Regulotien Z, th
beneficiary MUST comply with the Act and Regulatian’ by making required
discl for this purp use S N Form No.:.1319, of equivalent.
1f compliance with the Act is not required, disregard this notice.: « -5 ¢

STATE OF OREGON, County of ... Klamath ...

‘... | This instrument was acknowledged before me on

. OfgFFICIAL.SEAL.
*7. " JAARY KENNEALLY
§. NOTARY PUBLIC - OREGON -
NG : commssION NO. 014776
MY COMMISSIGN EXPIRES APR.20,1996..

S g bome s e 2 My commissiol

]

REQUEST FOR FULL RECONVEYANCE (To be uted only when ebligations have been paid.)

S TO:

i
: et bl ety TtUStOO, 0l : .
:. . The undersigned is the legal owner and holder of all indebted; secured by .the foregoing trust deed. All sums secured by .the trust
' deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the .
. trust. deed .or p : ‘statute, fo can all svid f indebted. : d by the trust deed (which are delivered to you herewith
together with the tt}x:tdeed) and'to’ reconvey, ithout w parties designated by the terms of the trust deed the estate now.
. held by you under the same. Mail reconveyance ‘and, d X ‘ i PR riara i .




= Fl]ed for record at: request of
___awAD., 19 93 al_3: i o'clock _____M and duly recorded in Vol.

St

"'EXﬂIBIT7"A“ E

- This" Trust Deed ig an All Inclu31ve Trust D

a
5

eed:and is second and subordinate to

the Trust Deed now of’ record | whlch was recorded on April 8, 1993, in Volume M93,
“-page 7258, Microfilm Records . of ‘Klamath County, Oregon, in favor of RODNEY A.
DALTON ,-TRUSTEE OF THE RODNEY: A. DALTON PENSION TRUST, as Benef:.clary, which
: secures the payment of a Noteithereln mentloned.,

! The Benef:.clary, named here D4, agre
" 'the said Promissory. Note/recorﬁug€ ﬁef

0 pay, when due, all Payments due upon
avor jof RODNEY A. DALTON, TRUSTEE OF THE

.RODNEY "A. DALTON" PENSION TRUST, and Hlll save the Grantors herein harmless

e*dtherefrom.,

' Should the said Beneflclary hereln default

i L

in heking'ahy payﬁehts due upon said

',prlor Note and Trust. Deed, Grantor herein may make ‘said,delinguent payments

l‘_'and any sums so paid by.the Grantor herein
: next to become due upon the

; 'STATE OF OREGON COUNTY OF KLAMATI

Mountain T:I.tle Co

V' te secured tu

shall then be credited upon the sumé

r this Trust Deed-“,

. of._ - April

of'

M93
onPage 7455

Mortgages

FEE $20.00

Evelyn Biehn | County Clerk

,day

;By Qn‘; ‘I.,.;_HWLU:[ oliais




