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LINE OF CREDIT INSTRUMENT

of Trust is a LINE OF CREDIT INSTRUMENT.  (b) The maximum principal amourt 1o'be advanced
his Deed of Trust and ends on April

LINE OF CREDIT INSTRUMENT.  (a) This Deed
pursuant to the Credit Agreement is $10,000.00.: () _The term of the credit agreement commences on the date of 1
23,2048, . con e o op it s [

i :
Phs H §

- THIS . DEED OF TRUST. IS DATED AFPRIL 6, 1993, améng KEVIN J. MOORE and CINDY A. MOORE, HUSBAND
AND: WIFE, ‘whose ‘address is 121 [EULALONA COURT, KLAMATH FALLS, OR : 97601 (referred ‘o below as
"Grantor”); JACKSON COUNTY FEDERAL:BANK, F.S.B., whose address is 1225 Crater Lake Avenue, Medford,
OR 97504 (referred to below sometirnes as “"Lender” and sometimes as "Beneficiary™); and KLAMATH COUNTY
TITLE COMPANY, whose address is 422 MAIN, KLAMATH FALLS, OR 97601 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. ‘For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Beneficiary all of Grantor’s
right,.tile, and interest. in and . to; the’ following :described veal properly, together with all existing ‘of . subsequently erected or affixed buildings,
improvements.and fixtures; all easements, rights ¢f way, and appurlenances; all waler, water rights and ditch rights (including stock in utilities with ditch
or ifrigation, rights); and all other r{zhls, rox’al(ies; and profits relating to the real property, including without fimitation all minerals, oil, gas, geothermal
* and similar matters, located in KLAM TH County, State of Oregon {the “Real Property”): N

. LOT 14 IN BLOCK 5 OF. TRACT. 1145, NOB! HILL, ‘A RESUBDIVISION OF PORTIONS OF NOB HILL,

IRVINGTON -JVHEIGH;T’s,-'MoumAlu 'VIEW- ADDITION-AND ELDORADO HEIGHTS, ACCORDING TO' THE
" OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF . THE COUNTY CLERK OF KLAMATH COUNTY,

.-OREGON.: . ciin dre Faai : : o
The Real Property or its éddrés‘;e,iis’»édmmbﬁly known as 121 EULALONA COURT, KLAMATH FALLS, OR '97601.
The Real Property tax identification number is AGCOUNT #3809-200D, TAX LOT-9700, MAP #38-09-20DA. ’ :
; i omaeg BT ECE TR AT R N B e D S P AR i : 5 N B
- Grantor. presently. assigns to Lender. (also knowni as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and 1o all present and
future leases.-of the Property and all Rents from the, Property. _In addition, Grantor, grants Lender.a Uniform Commercial Code security interest in the
_Renvlsa_r‘\d‘lheﬁPg_r\sor}a! Property defined below.. A s PR B S ’ ) S .
- DEFINITIONS." The following words shall have: he following meanings; when used in this Deed of Trust. Terms not otherwise ‘defined in this Deed of
Trust shall have the meanings attributed to'such terms in the Uniform Commercial Code. Al refarences 1o dofiar amounts shall mean :amounts in lawful
oney of the United Stales of America. 11 PUo it L Sy 2
Beneficiary. . The word . "Beneficiary? mean JACKSON COUNTY FEDERAL BANK, F.SB., its successors and assigns. JACKSON COUNTY
FEDERAL BANK, F.S.B. also s referred to as "Lender”.in this Deed of Trust: . . = " 3 . s
Credit Agreement. : The words "Credit f(greénienl" mean the revolving credit agreement dated April 6, 1983, with a credit timit in the
St s e PR B DA T B I S R R R T SRS T ) . T ==
-‘amount of $10,000.00 een Grantor and Lender, together with all repewals, extensions, modifications, refinancings, and substitufions
©_for the Credit Agreement.. The maturi to of the, Note is April 23, 2018 The rale of interest.on the Credit Agreement is subject 1o indexing,

‘adjustment, renewal, or renegotia o YN N N L S «
" peed: of Trust: sThe: words: Deed of Trusi" mean this' Deed of ITrust'among Grantor; Lender, and Trustes, and includes without fimitation &%
. ;assignment and security interest provisions relating to the Personal Property and Rents. . .
. “Existing Indebtedness. ;Theiwords 'Existing Indebledness™ mean the indebledness described below in the Exisling Indebledness section of this
DeedofTrust . Sl IS R R
" Grantor.. The word "Grantor". means any ind alk persons and entiies executing this Deed of Trust, including without fimitation KEVIN J. MOORE

H

. nd_ClNDY A MQORE o
. Guarantor. ., The ‘word, or", me include: mitat
- connection with the Indebledness. " .. i { i S E et T e ; N
.. Improvements. - The word mimprovements” means and includes without limitation all existing and future improvements, fixtures, bulidings,
: structures, mobile homes affixed on the ,ngal‘{Eropeny, faciliies, additions and other construction on the Real Property.
. .+ Indebtedness. -The word "indebledness" means all principal aﬁd interest payable under the Credit Agreement and any amounts expended Or
. advanced by Lender to discharge_obligations of. Grantor or expanses incurred by Trustee or Lender 1o enforce obligalions of Grantor under this
- ' Deed of Trust, together with intarest 'on such amounts as provided in this Deed of Trust. Specifically, without Timitation, this Deed ‘of Trust
‘‘secures a revolving line of credit, which obligates Lender o make advances 1o Grantor so long as Grantor complies with all the terms of
; the:Credit Agreement.” :Such: advances may:.be:made, repaid, and remade from lime to lime, subject o the limitation that the fotal
utstanding balance owing al any ‘one lime, not including finance charges on such balance at a fixed or variable rate of sum as provided

n.the Credit Agreement, any temporary!overages, other charges, and any amounts expended or advanced as provided in this paragraph,
11 Is the Intention of Grantor and Lender that this Deed of Trust

shall not exceed the Credit Limit'as provided in the Credit ‘Agreement.’

'+ -secures the balance, outstanding. unde; the Credit Agr ent from time to time from 2ero up 10 the Credit Limit as provided above and
- any intermediate balance. = .o R - P :
* ‘Lender. The word "Lender" means JACKSON COUNTY FEDERAL BANK, F.S.B., its successors and assigns. ;

<! . Personal Property. The ‘words,"}"erson_ai Property” mean all equipment, fitures, and other articies of personal property now or hereafler owned

by Grantor, and now or hereafter attached or affixed to the Real Property; logether with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together wilp all proceeds (including without limitation all inswance proceeds and refunds o =
remiums) from any sale or other disposttion’of the Properly. B A R SO L : cT e :
PropeﬂyThe word "Property” means collectively the Real Prop;erhj and lhe Personal Property.
: Real Property. . The words "Real P;opert-{(" mean the property; interests and rights described above in the
" Related Documents.. The words, "Related Documents® mean ‘and include without limitation all ‘promissory notes, credit ‘agreements, ‘foan.

any and, ?Ii guarantors, surefies, and accommodation parties in

T
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"Conveyance and Grant” section.
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uri (d
hereatter exlstlng, executed in connection wIIh Ihe Indebtedness

. Rents.. The word "Rents” means all presenI and future rents revenues mcome. lssues. royames. praﬁls. and other beneﬁis dermd from the -
ProperIy
bt Fols i
= THIS ! DEED OF TRUST INCI.UDING TI-IE ASSIGNNENT OF: RENTs AND TIE SECI.R'TV INTEREST w TI-E RENTS AND PERSOIAL
PROPERTY, IS’ GIVEN' TO: SECURE " (1) 'PAYMENT OF -THE INDEBTEDNESS 'AND : (2) PERFORMANCE OF EACH AGREEMENT AND

. OBLIGATION OF GRANTOR UNDER THE CRECIT AGREEMENT, THE RE..ATED DOCUMENTS AND THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLI OWING TERMS i :

PAVMENT AND PERFORMANCE Excepl as oIherwrse provrded in Ihns Deed oI TrusI. GranIor shaII 'pay to Lender all amounts secured by this Deed of
Trust as they become dus, and shall slnclly andina hmely manner perfoml all of Granlor‘s obligahons under Ihe Credit Agreement, this Deed of Trust,
and Ihe ReIaIed Documenls i R

, POSSESSION AND MAINTENANCE OF THE Pl PERTY. Grantor agrees thaI GranIor’s passasnon and use of the Property shall be govemed by Ihe
: foIIowmg pl’OVlSIOl'IS' . o :

-.Possesslon and Use UnIlI Ihe occurrence uf an Event of DefauII Grantor may (a) remain in posseeslon and controi of the Property, (b) use,
operate or mandge the Property, and ' (c) collect any Rents from the Property. The foliowing provisions relale to the use of the Property or to other
limitations on the Property. : THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT {N VIOLATION,
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE: SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE: TOITLE Tg ‘gHE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITV OR COUNTY. PLANNING DEPARTMENT TO VERIFY
APPROVED USE :

’Duly to Maintain. Grantor shaII maintain Ihe Propedy in IenanIable cond:ton and promplly perform all repairs, replaoemms, and mainlenance
necessary | to preserve ils value.. ;

Hazardous Substznces. The Ierms hazardous wasIe, "hazardous subsIanoe " "drsposal “release,” and "threatened reIeasa as ‘used in Ihs»
Desd of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
11980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499

("SARA"), the Hazardous Malerials Transporh—.llon Acl, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Section 6901, et seq., or other applicable stale or:Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shall'aiso include, without fimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. . Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership of the Properly, there has been no
.use, generation, manufaclure, slorage, lreatmant, disposal, release or threatened release of any hazardous waste or substance by any.person on,
under, or about the Property; (b) Grantor has no knowledge of, or reason 1o believe that there has been, except as previously disclosed to and

" acknowledged by Lender in wriling, (r) any ‘use, generation, manufacture, storage, treatment, disposal, release, or threatened release -of any
hazardous waste or substance by any prior owners or occupants of the Property or (i) any actual or threalened litigation ‘or claims of any kind by
-'any person relating to such matters; and (¢) Except as previously disclosed 16 and acknowledged by Lender in wriling, (i) neither:Grantor nor any’
., lenant, contractor, agent or. other authorized user of the Properly shall use, generale, manufacture, store, treat, dispose of, ‘or release any
.. -hazardous wasle or substance on, under, or about the Property and . (ii) any such activity shall be conducted in compliance with all applicable
% . federal, sfale, and local laws, regulahons and. ordinances, including: 'without limitation those laws, regulations, and ordinances described above.
' Grantor authorizes Lender and ifs agents to enter upon the Property to make such inspections and tests as Lender.may ‘deem appropriate o
- determine compliance of the Property with this section of the Deed of Trust.” Any inspections or fests made by Lender shall 'ba for.Lender’s
purposes; only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained hersin are based on Grantor's due diligence in investigating the Property for hazardous waste. Grantor
hereby. (a) releases and waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or
other costs under any such laws, and (b) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this saction of the Deed ‘of Trust or as a

* consequence of any use, generation, manufacture, storage, disposal, release or threatened release ocoumng prior to.Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Granlor.. The provisions of this section of the Deed of Trust,
including the obligation to‘indemnify, shall survive the payment of the Indebltedness and the safistaction and reconveyance of the lien of this Deed

of Trust and shall noI be aﬁected by Lenders acqursmon of any mIeresl he Property whether by foreclosure or otherwise.

; ’NuIsance, WasIe. Grantor shall not cause conducI or permnI any nulsanoe nor. commrl. permrt or suffer any stripping of or waste on or to the
-, -Property or any portion: of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant 1o any ‘other parly the
: right to remove, any hmber, minerals (mcludln 3 oil and gas), sail, gravel or rock products without the prior writlen consent of Lender.

. Removal.of Improvements. Grantor shall not demolish or remove eny Improvements from the Real Property without the prior writien consenl of
Lender. As a condition fo the removal of any Improvements, Lende may requxre GranIor fo rnake arrangements sahsfactory to Lender to replace
:.:such Improvements with Improvements of at ldast equal value. - il

Lender’s’ nght to Enter.’ Lender and its’ agents and- representalrves may enIer upon the Real Properly at all reasonable times 1o allend to
Lender’s interests and to inspect the Property for purposes of Granter’s compliance erh Ihe ferms ind conditions of this Deed of Trust.

{_Compliance wiih' Governmental Requirements.. Grantor shall prompIIy comply erh aII laws, ordinances, aiid regulahors, now .or hereafler in
effect,. of all- governmental authorities appliceble to;the use or. occupancy of the Property. . Grantor may contest in good faith any such law,
ordmance, or regulation and withhold compliance duiring any proceedmg, including appropnate appeals, so long as Grantor has nafified Lender in

-~ - writing prior 1o doing so and so long as, in Lender’s sole opinion, Lender's interests in the Properly are not 1eopardized Lender may requlre
- Grantor to post adequate secunIy or a surety | l)ond reasonably saInsIacIory to Lender, to protect Lender" s interest.

" Duty to Protect. 'Grantor agrees neither to ebandon nor leave unaﬂended the Property. Grantor shall do all other acts, in addmon to those acts -
set forth above in this section, which from the characIer and use of the ProperIy are reasonably necessary o protect and preserve the Properly.

| DUE ON SALE - CONSENT BY LENDER. Lendor may, at its ophon. “declare ImmedlaIely due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior wrilten consent, of all ior any part of the Real Property, or any interest in the Real Property. A "sale
or transfer” means the conveyance of Real Property or any right, title or inlerest therein; whether legal or equilable; whether voluntary or involuntary;

** whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater than three (3) yeass,
lease~option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding titie to the Real Property, or by any

. other method of conveyance of Real Property interast.” If any Grantor isa corporation or partnership, transfer also includes any change in ownership of
more than twenty-five percent (25%) of the voling'stock or pad:\ership interests, as the case may be, of Grantor. However, this option shall :not be
exercised by Lender if such exercise is prohibited by federal law or by Oregon Iaw

TAXES AND LIENS. The following provisions reIaI ng o the taxes' ; n Ihe Property area part of this Deed of Trust.

e Payment. Grantor shall pay when due (and in all events prior 1o’ delInquency) all taxes, specral taxes, assessments, charges (including water and .
. ‘sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work .done on or for senvices
rendered or malerial furnished to the Property. 'Grantor shall maintain the Property free of all liens having priority over or equal 1o the inlerest of
Lender under this Deed of Trust, except for tha lien of taxes and assessrmnts not due. excepI for the existing indebtedness referred to below, and
excepI as otherwise provided in this Deed of TrusI ;

" Right To ‘Contest. Grantor may. withhold pa) ment of any tax, assessment or claim in conneclron with a good faith dispute over the obligation to
‘pay, so long as Lender's inferest in the Property is not jeopardized. i a lien arises or is filed as a result of nonpayment, Grantor shal within fifleen
(15) days after the lien arises or, if a lien is filed, within fitteen (15) days after Grantor has nofice of the filing, secure the discharge of the en, or if

- requesled by Lender, deposit with Lander cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient

B % discharge. the fien plus any. cosls and attorneys’ fees or other chaiges that could accrue as a result of a toreciosure of sale under the lien. In

. any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment before enforcement against Ihe Property. Grantor shall

= name Lender as’'an additional obligee under any surety bond Iurmshed in the conIesI proceedmgs

Evldence of Payment. - Grantor shall upon demand furnish to Lender sahsfadory evrdenoe of payment of the taxes or assessments and shall
authorize the eppropnaIe govemmenlal ofﬁual to dehver to Lender aI any bme a wnﬂen statement ‘of the taxes and emments against the




o Malnlenance oI Insurance. Granlor shan procure and malntaln poﬁaes oI ﬁre msuranee wnh standard exiended coverage endorsements on a

‘ raplacement basis for the full insurable vale covering all Improvements on the Real Property in an amount sufficient to avoid application of any

- coinsurance clause, and with a standard rnongagee clause in favor of Lender, togethar with such other hazard and kabilily insurance as Lender

. may.reasonably require. Policies shall bé ‘writlen in form, amounts, coverages and basis reasonably acceplable 1o Lender and issued by a

_company or companies reasonably accepIabIe to Lender.’ Grantor, upon request of Lender, will deliver to Lender from time to time the policies or

- cerlificates of insurance in form sausfactory fo Lender, including stipulations that coverages will not be cancelled or diminished without at feast fen

- (10) days’ prior- written notice to Lender. 'Should the Real Properly at any time become located in an area designaled by the Director of the

& ¢ Federal: Emergency Managemen! Agency as a special flood hazard area, Grantor agrees 7o -oblain and maintain Federal Flood insurance to the

extent such insurance is required and is or becomes available, for Ihe Ierm of the Ioan and Ior the full unpaid principal balance of the loan, or the
maximum IlmlI of coverage thatis avaulable, whichever is less. ' :

Applicalion of Proceeds. Grantor shall pmmpﬂy noIlfy Lender oI any loss of damage to the Property Lender may make proof of loss if Grantor
“fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s securily is impaired, Lender may, at its election, receive and retain

the’ proceeds and apply the proceeds to the reduction of the lndebledness. paymenI of any lien aﬂectlng the Property, or the restoration and

repair of the Property. "If Lender elects to apply the proceeds to resloration and repair, Grantor shall repair or replace the damaged or destroyed
; Improvements in a manner satisfactory. to tender.. Lender ‘shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the

proceeds for the reasonable cost of repair or restoration if Granlor'is not in default under this Deed of Trust.  Any proceeds which have not been
- disbursed within 180 days after their receipt.and which Lender has rict committed to the repair or restoration of the Proparty shall be used first to

pay any amount owing to Lender under thi$ Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
“balance of the Indebtedness.’ If Lender holds any proceeds aﬂer paymenI in IuII or Ihe Indebtedness. such proceeds shaft be paid to Grantor as
" Grantor’s interests may appear. .0 ..

: Unexplred Insurance at Sale Any unexpl'ed |n=urance shall mure to the benefit of, and pass Io, the purchaser of the Propedy covered by this
Deed of Trust at any trustee’ s sale or other eale heId under lhe prov:snons oI Ihls Deed of TrusI or at any foreciosure sale of such Property.

. COmpIIance with Existing Indebtedness. ’ Dunng the penod in which any Exxstmg IndebIedness described below is in effect, compliance with the
. insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with 1he insurance provisions
under this Deed of Trust, to Ihe extent compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. It
any praceeds from. the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only {o that
; pomon of the procesds not payable 1o the hoider of the Exlslmg Indebledness

EXPENDITURES BY LENDER. If Grantor fanls to comply with any provxsron of this Ceed of TrusI including any obligation lo maintain Exlshng
Indebtedness in good standing as required below. or if any action or proceeding is commenced that would materially affect Lender’s interests in the
Property, Lender on Grantor’s behalf may, bu!! shaIl not be required fo; take any ‘aclion that Lender deems appropriate. Any amount that Lender
axpends in s0 doing will bedr” m’erest at'the raie charged under the Credit Agreement from the date incurred or paid by Lender to the date of
‘. repayment by Grantor.” All such ‘expenses, at Lender's option, will  (a) be payable on demand, (b) be added to the balance of the credit line and be
apporuoned among and be payable with any instaliment payments to become due during either (i) the term of any applicable insurance policy or. (i)
the remaining term of the Credit Agreement, or. {c).be treated as a balléon payment which will be due and payeble at the Credit Agreement’s maturity.
This Deed. of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or ary
remedies to which Lender may be entitled 'on account of the defeull Any such ecllon by Lender shall not be construed as:curing the default so as to
har Lender from any remedy IhaI it oIhenmse wouId have had.

WARRANTY DEFENSE OF. TITLE. The Iollowung provnsnons relahng Io ownershup of the Property area part of thls Deed of Trust.

Title.: Granlor warrants that:; (a) Granlor holds good and marketable fitle of record to the Property in fee simple, free and cloar of afl liens and
encumbrances other than thase set forth in:the Real Property description or in the Existing Indebtedness section below or in:qny title insurance
policy, title:repert, or final itle opinion issuad in favor of, and accepted by, Lender in connection with this Deed of Trust, and . (b} Grantor has the
full right, power, and authority to, execule and delrver “'IIS Deed of Trustto Lender

. Defense of Titte.: Subject to the exceptron In the paragraph above Granlor warrants and will forever defend the litle 1o the Property against the

lawful claims of all persons.: In the event ary action or proceeding is commenced that questions Grantor's tiie or the interast of Trustee or-Lender

- under this:Deed of Trust, Grantor shall defend the action at Grantor’s expense.’ Grantor may be the nominal party in such proceeding, but Lender

shall be entiled to parlicipate in the proceading and to be represented in the proceeding by counsel of Lender's own ichoice, and Grantor will
. deliver, or cause Io be dellvered. to Lender such instruments as Lender rnay requesl from ume to time to permit such parlicipation. : ~ -

N CompIIance WIIh ‘Laws. Grantor werrenIs that the Property end Grantor‘s use of Ihe Property complies with all axisting appIieeble Iews.
: ordmanees, and regulahons of governmenlel aulhonhes -

EXISTING INDEBTEDNESS The followmg provxstons concemmg ex:stmg mdebIedness (Ihe ‘Exrslmg Indebledness”) are a part of this'Deed of Trust,

ExIsIIng Lien. Tr-e tien of this Deed of Truet secunng the lndebIedness may be secondary and inferior to the lien securing payment of an exisling

obligation with an account number of 53089042 to JACKSON COUNTY FEDERAL BANK described as: TRUST DEED, DATED FEBRUARY 10,
. 1889, RECORDED FEBRUARY: 14, 1989, IN VOLUME N89 PAGE 2800 MORTGAGE RECORDS ‘OF KLAMATH COUNTY, OREGON. The exisiing

obligation’ has a current principal balance of approximately $85,058.00 and is in the ‘original principal amount of $89,750.00." Grantor expressly

covenants and agrees o pay, or seeto the payment of, the Existing Indebledness and to prevent any default on such indebtedness, any defaw
; under the instrumenis evidencing such lndebtedness. or any default under any secunty documenis for such indebledness.

-+ No: Modification. ' Grantor shall not enter into any agreement with the holder of any morlgage deed of trust, or other security .agreement which :

i has priority over this: Deed. of Trust by which: that agreement is modified, amended, extended, or ‘renewed without the prior 'writlen consent ‘of
Lender.  Grantor shall nezt request cepI any future. advances under any such secunty agreement without the prior ‘writen consent of
:Lender.. . .

CONDEMNATION The fol!owlng provlsions g Io condemnahon proceedlngs arga part oI Ihus Deed oI Trust.

ppllcatlon ‘of NeI Proceeds.. II all o any il of the Propeny is condemned by eminernit domain proeeedmgs of by any proceading or purchase

lisu of condemnation, Lender may af ils élection require that all or any portion of the net proceeds of the award be applied 10 ‘the Indebitedness

r the repair or reslorallon of the ProperIy The net proceeds of the award shall mean the award after payment of all reasonable cosIs expenses,
in connechon wulh Ihe condernneﬁon ;

Proceedlngs At any procee ng In con on'ls I‘ led GranIor shall promptly nobTy I.ender in‘writing, end Grantor shall promptly take such
- sfeps as.may be necessary to defend the ac:tion and obtain the award.: Grantor may be the nominal party in such proceeding, but Lender shall be”
.entiled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deluver or cause to
: be dehvered to Lender such mstrumenls as mey be requested by it from time to time to perrmt such participation.

IMPOSITION: OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followmg provrsnons relaling to governmentel Iaxes Iees
and charges are a part of this Deed of Trust: - ; pe

" Cuirent Taxes, Fees and Charges. " Upon raquest by Lender. Granlor shall execure such documents in addition to lhls Deed of Trust nnd take
whataever other action is requested by Lenter to perfect and continue Lender’s lien on the Real Property. iGrantor shall reimburse Lender for all
taxes, as described below, together with all éxpenses incurred in récording, perfecting or continuing this Deed of II’rusI mcludmg without imnahon
all taxes, feas, documentary stamps, and olher charges for recordmg or mgnstenng this Desd of Trust. 7,

- - Taxes. The following shafl constitute Iexes Io whrch this section appIIes (a) a speciﬁc tax upon this Iype of Déed of Trust or ‘upon &l or any part
of the Indebledness secured by this Deed ¢f Trust:’ (b) a specific tax on Grantor which Grantor is authorized o 'required to deduct from payments
on:the Indebledness secured by this type 6f Deed of Trust; - (c) a tax on this type of Deed of Trusl chargeable against the Lender or the’ holder of

: the Credit Agreement and (d)a specrﬁc tax! on eII or any poﬂlon oI the Indeb?ednass oron peymen!s of principal and interest made by Grantor.

; Subsequent Taxes.. if any tax: Io whu:h this secnan apphes is enacIed subsequent to Ihe daIe of ihxs Deed of Trust, this évent shall have the same
. effect'as an Event of Default (as definad bélow), and Lender may bxercise any or afl of ts avallable remedies for an Event of Detault as provided

below unless Grantor either “(a) pays the tax before it bacomes dofinquent, or: {b) contésts the tax as provided above in the Taxes and Liens
“section and deposils with Lender cash or & sufﬂcaenl corporale sure!y bond of other security salistactory 1o Lender. .

| SECURITY AGREEMENT; mecme STAT MENTS. The followin \ prowsmns relehng to this Deed of Trust as a securlly agreement are a part of
!

this Deed of Trust

SecurlIy Agreement. ‘T his lnslrumenl shall conshlute a secunIy egreemenl Io the exIent eny of Ihe Property constitutes fixtures or ether personal
- property, and Lender shall have all of the n;,hts of a'secured party t under the Uniform Commercial Code as amended from time 19 time.

" Security Interest. Upon request by Lender, Grantor shall execute‘ financing slatements and take whatever other action is requested by Liender to
! perfect and continue Lender’s security |nIeresI in the Rents and Persenal Property. - in addition 1o recording this Deed of Trust in the real property
_records, Lender may, at any lime and withvut further authorization ffom Grantor, file executed counterparts, copies or réproductions of this Deed
! of Trust as a financing statement. . Grantor shall reimburse Lender fot alt expénses incusred in perfecting or continuing this: “sebunty Interest, ‘Upon
deIeuII GranIor shall assemble Ihe Persoral Property ina manner and ata place reasonably convement 10 Grantor ‘and Lender and make ﬂ ;




. blor) and Lender (secured ad):).' from which information concerning the securily interest
by this Desd of Trust may be oblained (each as required by ihe Uniform Commercial Code), are as stated on the first page of this Deed of

: FURTHER ASSURANCES; ATTORNEY-IN-FACT. :The folldwlng"praw ns ie!atlng to further assurances and attorney-in-fact area part of this Deed -
ofTrusL-?‘"’”--' O R NN T i T 4

Further Assurances. At any lime; and.from;time to time, upon request of Lender, Grantor will make, execute and deliver, or will .cause lo be
made, executed or delivered, to Lender or {o Lender’s designee, and when requested by Lender, cause to be filed, recorded, refied, or
rerecorded, as the ‘case may be, at'such times and in such offices and-places as Lender 'may deem appropriate, any and all such morigages,
deéds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, ‘certificales,
and ‘other ‘documents as may, in the sole opinion of Lender, be necessary or desirable in order fo'effectuale, complete, perfact, continue, or
preserva -(a) the obligations of Grantor under tiie Credit Agreement, this Deed of Trus!, and the Related Documents, and (b) the Slens and security
“ interests created by this Deed of Trust on the Property, whether now cwned or hereafier acquired by Grantor. Unless prohibited by law or agreed
to.the contrary by Lender in wriling, Grantor.shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to

in this paragraph. . ... .. ..o50 S AR : )
Attormey-in-Fact." If Grantor-fails to do any of tha things referred %o in the preceding paragraph, Lender may do 'so for and in the name of
; Grantor and at Granlor’s expense. For such purposes, Grantor hereby irevocably appoints Lendsr as Grantor's atlorney-in—fact for the purpose
. of making, exscuting, delivering, filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, to

: “accomplish the matters referred to in the preceding paragraph. "~ [ ' ’ )
FULL PERFORMANCE.. If Granlor pays all the Indabtedness when due, terminales the credit line account, and otherwise performs all the obgations
imposed .upon Grantor under this Dead of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and
deliver {o Grantor suitable stalements of termination. of any financing stalement on file evidencing Lender’s security interest in the Rents and the
Personal Property. Any reconveyance fee required;by law shall be paid by Grantor, if permitted by applicable law.

DEFAULT. Each of the fbllowing. at the option of Lender; shall constitule an event of default ("Event of Default™) under this Deed of Trust: {a) Grantor
commits fraud or makes a. material. misrepresentalion at any time in. confiection with the credit line account. This can include, for example, a false
statement about Grantor's income, assets, liabilities, or any other aspects; of Grantor's financial condition. * (b) Grantor does :not mest the repayment
terms of the credit line-account. (c) Grantor's aclion or inaction adversely affects the coflateral for the credit line account or Lender’s rights in the
collatefal.: This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of alt
persons liable on the account, iransfer of title or sal3 of the dwelling, creation of a tien on the dwelling without our permission, foreciosure by the holder

of anotier lien, or the use of funds or the dwelling for prohibited purposes., .° . : o

RIGHTS AND REMEDIES ON DEFAULT.: Upon tha occurrence of any Event of Default a}ld at Eny time tﬁereaﬂer. Trustee or Lehder, at jts option, may
exe{cise any one or more of the fpllowing rights and remedies, in addition o any other rights or remedies ‘provided by law: F :

" ‘Accelerate Indebtedness.: Lender shall have' the right at its optio declare the entire Indebtedness immediately due and payable, including
any prepayment penalty which Grantor would _b;e required to pay.: gl L - Lo :
. Foreclosure.. With respect to all of any. bart'o;ﬁ the Real Property, the T shall have the right to foreclose by notice and sale, and Lender shall
have,the right to foreclose by judicial foreclosire, in either case in accordance with and to the full extent provided by applicable law. !If this Deed
of Trust is foreclosed by judiciat foreclosure,; Lender will be'entitied: 1o a judgment which will provide that if the foreclosure sale proceeds are
“ - insufficient to satisfy the judgment, execution may issue for the amo’un} of the unpaid balance of the judgment. ‘

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.-i ¢ 7. 110 o2 : S ‘ . :
Collect Rents. Lender shall have the rig ithout nofice 1o Grantor, 1o take possession of and manage the Properly and .collect the Rents,
including amounts past duse and unpaid, and upply the net proceeds, over and above Lender’s costs, against the Indebledness. 'In furtherance of
this right, Lender' may require any tenant or other user of the Properly to make payments of rent or use fees directly 1o Lender. If the Rents are
collected by Lender, then Grantor imevocably: designates Lender as Grantor's attomney-in-fact to endorse instruments received in payment thereof
in the name of. Grantor and to negotiate the sdme and collact the proceeds. . Payments by tenants ‘or other users to Lender'in response 1o Lender's
demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. iLender may
‘exercise its righls under, this subparagraph eitrer in person, by agent, or through a repeiver.ﬁ R i ’

i

H

‘Appoint Recelver. Lender shall have the right to have a receiver appointed 1o take possession of all or any part of the Property, with the power to
- protect and preserve the Property, fo operate.the Property preceding iforeclosure or sale, ard to collect the ‘Rents from the Property and apply the
proceeds; over and: above: the ‘cost of the'receivership, against.the indebtedness. :The feceiver may serve without ‘bond iif permitted by law.
.-, Lender’s right fo the appoiniment. of a. receiver shall exist whether or. not the apparent value of the Properly exceeds ‘the Indebtedness by a
“substantial amount. 'Employment by Lender shall not disquality 4 person from sérving as a receiver. B
.. Tenancy at Sufferance. _if Grantor remai “possession_ of the Property after the Property is 'sold as provided above or Lender otherwise
....,becomes entitled.to possession ‘of the Propert; upon, default of Grantor, Grantor shall become a fenant at sufferance of Lender or the purchaser of
tha Property and shall, at Lender's option, either - (a) pay a reasonabils rental for the use of the Property, or (b) vacale the Propetty immediatety
~ upon the demand of Lender. . ", .« il 0 00T RN S ‘

coEE

2o Other. Remgdlgé. ‘Trustee or qu&ér shail haye any other nght or rénjedy broyided in !hié beed of Trust or the Credit Agreement or:by Iéw.

' 'Notice of. Sale. Lender shall give Grantor reesonable notice of the time and place of any public sale of the Personal Property or ‘0f the time after
. which any private sale or offier intended dispasition, of the Personal Property is 1o be made. Reasonable nolice shall mean ‘notice given at least’

ten (10) days. bé‘fqre,the{ﬁme ¢Q lyhe»_rs‘al‘e or ’-jispdsi@ion{ " Any sale of Personal Property may be made in conjunction with any Sale ‘of the Reai-

“* Propedy. & ' : : : .
‘Sale of the Property. To the extent permitted by applicable law, Graritor hereby waives any and all rights to have the Properly marshalied. In
exercising its rights and remedies, the Tiustea of Lender shall be free 19 sell all or any part of the Property together or separately, in one sale ‘or by
separate sales. Lender shall be enlitled to bid at any public sale on all or any portion of the Praperly. - -

Waiver; Election of Remedles. : A waiver by any party of a breach of a provision of this Deed -of Trust shall not constitule a waivsr:of or prejudice
the party’s rights otherwise to demand strict. compliance with that provision or any other jprovision. Election by ‘Lender 1o pursue any remedy
provided in this Deed of Trust, the Credit Agreement, in any Relaled Document, or provided by law shall not exciude pursuit of any other remedy,
and an election o make expenditures or to take action to perform an’ obligation of Grantor under this Deed of Trust after failure ‘of Grantor to
perform shall not affect Lender’s right to declare a default and to exercise any of its remedies.

"Attorneys’ Fees; Expenses.  If Lender, instifnjles any suit or aclion fo ‘enforce any of the terms of this Deed of Trust, ‘Lender shall be entitled fo
recover such sum as the court may adjtidge r3asonabls as attorneys’ fees at irial and on any appeal.” Whether or not any court action is involved,
all reasonable expenses incurréd by Lender which'in Lender's opinion are_necessary at any.fime for the protection of its iinterest or the
enforcement of ils rights shall become a'part of the Indebtedness payable on demand and shall bear interest at the Credit Agreement rate from the
date of expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any fimits under applicable
law, Lender's allorneys’ fees whether or. not fliere Is a lawsull, including attorneys® fees for bankruptcy proceedings (including efforts 'to modify or
‘vacate any aulomalic stay or injunclion), appoals and any anticipated post-judgment collection services, the cost of searching records, oblaining
fitle reports (including foreciosure reporis), sLrveyors’ reports, appraisal lees, lille insurance, and fees for the Trustee, to the extent permitted by -
‘applicable law.’ Granlor also will pay any court costs, in addition to al! other sums provided by law. ) i
Rights of Truslee, Trustee shall have all of the rights and dutlies of Lender as set forth in this section.

 POWERS AND OBLIGATIONS OF TRUSTEE. Ths following provisions ralafing to the powers and obiigations of Truslee ae part of this Dead of Trust.

‘Powers of Trustee. (n addition to all powers of Trustee arising as a matler of law, Trustee shall have the power 1o take the following actions with

rrespect to the Property upon the_ written request of Lender and Grantor: (a) Join in preparing and filing a map or plat of the Real Property,

‘including the dedication of sireets or other rights to the public;  (b) join'in granting any easement or creating any restriction on tha Real Property;
...and. (c) jcin in any subordination or othe‘r_ag(eiegne/n affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obilgations to Notity. : Trustee shall not be alfigated to notify any other party of a pending sale under any other trust deed or lien, br of any action

or'proceeding in which Grantor, Lender, or Trustea shall be a parly, unless the action or proceeding is brought by Trustee. '

Trustee. - Trustee shall meet all 'qualificélion‘éf equired for Trustee under applicablé law. In addition to the rights and remedies set ilor'ih above,
:with: respect to all or any part of the Property, the Truslee shall have the right to foreclose by notice and sale, and Lender shall have the right to
. :f‘oyeclogeiby judicial foreclosure, in either case in accordance with and to the full exient provided by applicable law. L a

‘Successor Trustee. Lender, at Lenders option, may frém time to lime" appoint a successor Trustee 1o any Truslee appointed hereunder by an
instrument executed and acknowledged by L.ender and recorded in the office of the recorder of KLAMATH County, Oregon. The instrument shall
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. contain, in addition to all other matters required by state law, the riames of the original Lender, Trustes, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shall be executed and acknowledged by
Lender or its successors in interest. :The successor trustee, without convayance of the Property, shalt succeed 1o all the litle, power, dutk
conferred upon the Trustes in this Deed of Trust &nd by applicable law. {This procedure for substitution of frustee shall govern to the éxclusion ot
. “all other provisions for substitution. - - : i - : PE

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in writing and shall be effective when actually defivered
or, if mailed, shall be deemed effective when deposited:in the United States mail first clasé; registered mail, postage prepaid, directed to the addresses
shown near the beginni
to the other parties, specifying that the purpose of the notica is fo'change the party’s address. All ‘copies of notices of foreciosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender’s address, as shown near the beginning of this Deed ‘of Trust. For notice
purposes, Grantor agrees to keep Lender and Trustee-informed at all times of Grantor's current address. -

¥

MISCELLANEOUS PROVISIONS. The f:ollowing;miscgzilaneous provisions aré a part of this Deed of Trust:

Amendments. This Deed of Trusl.‘ logeiher with ény Related Docuinenfs. constitutes the ent%re undersﬁnding and agreement of the parties as'to
the matters set forth in this Deed of Trust. . No alteration of o amendment 1o this Deed of Trust shall be effective 1nless given in writing and signed
by the parly or parties sought to be'charged or bound by the alteration of amendment. - | - ‘ B | :

Applicable Law. This Deed of Trust has been delivered to Lender snd accepled by Lender in the State ot Oregon. This Deed of Trust
- shall be governed by and construed in accordence with the laws of the State of Oregon. | :

. Capilbh Headings. Caption h'eadihgs in this Dead of Trust are for conxveniénce purposés orily and are not 1o be ‘used to interpret ‘or define the
provisions of this Deed of Trust. . : R H Co -

Mergér. There shall be no mergéi"of the 'i:nterefs‘l or estate created by ihis Deed of Trust with any bolher interest or estate in the Property at any
time held by or for the benefit of Lender in any capacily, without the written consent of Lender. ;

Multibie Parties. All obligations of Grantor under this Deed of Trust shall be joint and several, and all references to Grantor shall mean each and
- gvery Grantor. This means that each of the perscns signing below is responsible for all obligations in this Deed of Trust. -

Severabllity. - If a court of compelent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person of
circumstance, such finding shall not'render that provision invalid or unenforceable as to any other persons or circumstances. If feasibig, any such
offending provision shall be deemed to be modifiad to be within the limits of enforceability or validity; however, if ihe offending provision cannot be
so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limititions stated in this Dead of Trust on transfer of Grantor's interest, this Dead of Trust shall 'be

© binding upon and inure to the benefit of the parties, their successors and assigns. 1f ownership of the Property becomes vesled in a person other
than Grantor, Lender, without notice to Grantor, . may deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the indebtedness. ;

Time Is of the Essence. Time is of the essenca in the performance of this Deed of Trust.

Waivers and Consents. - Lender shall not be deemed to have waived any rights under this Deed of Trust (or under the Related Documents)

unless such waiver is in writing and signed by Lender. . No delay or omission on the part of Lender in exercising any right shall operals as a waiver

of such right or any other right. A waiver by any parly of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s

right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any ‘course :of -dealing

. between Lender and Grantor, shall constitute & waiver of any of Lendar's rights or any of Grantor's obligations as to any future transactions.

. _'Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instance :shall inct:constitite
 continuing consent fo subsequent instances whefe such consent is required. : : :

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

ng of this Dead of Trust. ‘Any party‘may change its address for notices under this Deed of Trust by giving formal written notice .

 STATE OF 602.7»94/

county oF_Azrrazds ) _ : ,
On this day befare me, the undersigned Notary Public, personally appesrad KEVIN J. MOGRE and CINDY A. MOORE, to me known 1o be'the.
individuals described in and who executed the Deed ‘of Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary act and
deed, for the uses and purposes. therein mantioned. { - ¢, L ! CoTa L

Given under my hand and official seal this (- 5k day of Q"V“/o ;1973

By_ WW?&W : 7 z;aesldlng’al» 707 i) e

Notary Public in and for the State of @L@M’ " mycommission expires _gmv 2§ 77

. e - e PHYLUIS J. MCCASLAND
R REQUEST FOR FU_Ll, RECONVE.YAN 3 NOTARY PUBLIC - OREGON

;] (Ta be used only when obligations have been paid in full)§ .\ " COMMISSION NO. 016377

: . : T SRR b - MY COMMISSION EXPIRES JUN 28,1996

:To: _ : , Trustee : i o R ]
The undersigned is the legal owner and holder of &ll Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have been :

fully paid and satisfied. ‘You are hereby directed, upon payment to you of ‘any sums owing 1o you under the terms of this Deed of Trust:cr pursuantto .

' any applicable statute, to cancel the Credit Agreement secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and10°"
- reconvey, without warranty, 1o the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please
: mail the reconveyance and Relaled Documents to: ; - TR I A SO ISR :

EE e R < P o El : - : H By

 STATE OF OREGON: COUNTY OF KLAMATH: ™

H

" Filed fo record at request of Klamath County Title Co ' ° - ~. = the 12th : day

Cof '~ April _AD.,19_93 t_°10:07 - oclock A M., and duly recorded in Vol. . M93 .
RIS R A el ¢ v Evelyn Biehn . County .Clerk

" FEE $30.00 - . 0 ST By SRS A VY DN S Vit




