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. PRI ISPAO St
' TRUST DEED
" THIS TRUST DEED, made this .. . dayof... March : between
.PACTFIC SERVICE CORPORATION, A NEVADA GORPORATION - . . . S L

i
as Grantor,

TRSPEN TTTLE & ESCROW, ING.,. AND. OREGON CORPORATION 1 T Trustee.and” |
WILTTAM M. GANONG, as to.an undivided 50% interest; ANDREW A. :PATTERSON, as to an <unéiv1d "
787 interest -and: WILLIAM R. “ADDINGTON:AND MARLENE T. 'ADDINGTON, " **
S <. WITNESSETH: P
Grantor irrevocably. grants, bargains, sells and conveys
KLAMATH A County, Oregon, described as:} - : ; =
SEE LEGAL DESCRIPTION MARKED EXHLBIT "A" ATTACHED HERETO AND BY THLS REFERENCE MADE A
PART HEREOF AS THOUGH FULLY SET IORTH HEREIN. ... . = = = ,
**Husband and Wife with full rights of survivorship, as to an undivided 25% interest.
The Beneéficiaries will ‘cause to he issued from the lien or charge hereof, a partial s
Reconveyance of any Lot and Lot legally.described hereinabove, upon payment of the sum:
of $1,000.00 for each lot so »rec,nm'leyfed;’"'proviaed ‘the Note Secured by this Trust Deed “is
paid current and not in ‘default.; All fcost'foré such partial reconveyances will be the -

responsibility of the Grantor herein.’ FH .

as Beneficiary;
to trustee in tms;t, with power of sale, the pproperty in

together with all’and singular the t -ements, hereditaments and appurtenances and all other rights thereunto belongihg .or in ‘anywise now
or hereafter appertaining, and the fents; issues and’ profits thereot and all fixtures now or hereafter attached to or used in connection with
the property. P 100 IR T D Rk (RN i o S
FOR THE PURPOSE OF SECURING PERFORMANCE of eath agreement of grantor herein contained and payment of the sum
. Thousand Nollars_and NO/100= =.=. : R e T e i e
LT '($4 ,000. 00) ToaThIoT LT 'D;llar;, with interest tbereon‘accordi'ng'to the terms of a2 promissory
note of even date herewith, payable: to beneficiaty or: order. and made %by grantor, the ﬁi—m{ @aymen_t of grim;ipal and interest hereof, if
not sooner paid, to be due and payable at. matu;rity of note I9XXXX " & i ; :

The date of maturity of the debt secured by this instrument is the date, stated abo

ve, on which the final installment -of jthe note
becomes due and payable. In the event the within described property, or any part therec, or any interest. therein is sold,agreed -to be
sold, conveyed, assigned or alienated by the grantcr without tirst having obtained the writien consent or approval of -thebeneficiary, then,
at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, ‘or Herein, shall
become immediately due and payable, =" 1 Vi S BN TIDENERE RN R : o
7 T'o protect the security of this trust deed, grantor agrees: < ! T I A
1, 'To protect, preserve and maintain the troperty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.: -y Dol 8 . e
~ ... 2..To complete or restore promptly and in:dood and hebitable condition any building or improvement which may ‘be ‘constructed,
damaged: or destroyed. thereon, and pay when due all costs incurred thetefor. R T B
3, ‘To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
so requests, to join in ting such fi ing stat i

ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper. public office br offices, as well as the cost of ail lien searches made by filing vificers or searching
agencies as may be deemed desirable by the beneliciaty.. - sl e . : .
4.To provide and continuously maintain; insurance on the buildings now or hereafter erected ‘on. the propert{ agaimt ’Iss -or
damage by fire and such other hazards as the benieficiary may from time fo time require, in an amount not less than Snurabev,al
written in companies acceptable to the beneticiaiy, with loss payable to the latter; all policies of insurance shall ‘be delivered to the ‘bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fiffeen days prior to the expiration of any’ policy of insurance now or hereafter placed on the buildings; the beneficiary may pro-
cure the same at granfor’s expense. The amount éollected under any fire ‘or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may.determine, or at option of beneficiary the entire amournt so callected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of defeult here-
under or invalidate any act done pursuant to sucli notice. k : RS R 3 : B :
. 5. To keep the property free from constrection liens and fo pay. all taxes, assessments and other charges that may be levied or
‘assessed upon or against the property before any part of such taxes, assessments and’ other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary} should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to ‘make such pay-
ment, beneficiary may, at its option, make payinent thereof, and the amount 3o paid, with interest at the rate set forth in ‘the ‘note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part -of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the propertfy hereinbefore described, as well as the grantor, shall be bound to the same extent that ithey are
bound for the payment of the obligation herei idescribed, and &ll such payments shall be immediately due and payable ‘without notice,
and the nonpayment thereof shall, at. the option of the beneficiary, render all sums secured by this trust deed immediately .due and pay-
able and constitute a breach of this trust deed. NN B s i C ’
v - 6. To pay all costs, fees and expenses of #hiis trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with'or in enforcing’ this obligation ‘and trustee’s and attorney's fees actually incurred. Vo

7. To appear ih and defend any action or: proceeding purporting to aflect the security rights or powers of beneficiary or trustee;
and in ‘any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of ‘this deed,
‘to pay all costs and exp including evidi of #itle and the beneficiary’s or trustee's attorney's fees; the amount of attorney’s fees
mentioned. in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal irom any judgment or decree of
I the trial court, grantor further agrees to pay such’sum as the appellate court shall adjudge reasonable as the beneficiary’s or. trustee’s at-
torniey’s fees on such appeal. E el SR - P : SUEIE :

~ 7 It s mutually agreed that: SRR ; ’ S SR B ;
=8 In the event that any portion or all ot 'the property shall be taken under the right of 7 f d in or d tion, bene-
ficiary shall have the right, it it so elects, to require that all or any ! portion of ‘the monies payable as compensztion for such taking,

NOTE: The Trust Deed ‘Act provides that the h Jer must be sither an atotney, who i3 dn’ active' member of the Oregon State Bar, @ bonk,

 trust company or savings and loan” fation ‘authorized to do busi under. the Taws of Oregon or tha United States, o title insurance tompany ‘avthe-

‘ rized fo insure title to real property of this state,’ its subsidiaries, affiliates, agents or branches; the United States or any agency thereof, or an sscrow
~ Gy A A . vowoLomonado 0% R rmEpnl T e - ] o ]
; -

- agent licensed under ORS 696.505 to 696.585."

“STATE OF OREGON, -

" JRUST DEED

e within instru-

for record. on the

SEICTR S L
clock ..M., and recorded

"I rom

¢ s ...on
CORDER'S us:,

pages ... ... oras fee/file /instru-
’ nt/nucrofilm/recepﬁé_)n No..‘..*.‘.‘......,.,'
Recordof .. ..............of said County.
Witness my hgmd and seal of

ity affized. -

: Co
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and attorney’s Jess necessarily paid or incarred by grantor

4

¢ required to pay.all re sonable costs, &

s of the
ings, shall be paid to Beneliciary aad appl

“which are. in e
in‘such proceedi
in the trial and app late courts,
ness-secured  hereby; and grantor agre
in obtaining such:compen:

. .. 9, At any time an

the note for endorsement

the indebtedness, trustes may

ing any restriction thereon; (c) join in any, subcrdination

reconvey, without warranty, all or any part of the ‘property. The drantee
legally entitled thereto,” and the recitals therein vf any matters ot facts
fees for any of the services mentioned in this para

. .10, Upon any default by grantor hereunder, .
to be appointed by a cou
possession of the property of
due and unpaid, and apply ¢t
indebtedness secured hereby,

: ..11." The entering upon
and other insurance policies or comp!
aforesaid, shall not cure or waive an

12.- Upondefault by i
being of the essence with respec
due and payable. In such an event th

‘trustee to foreclose this trust deed by adver
law" or in equity, which the beneliciary may ha
ficiary or the trustee shall execute and cause to bo recor
tion secured hereby: whereupon the trustee shall:lix the ¢ime and place
to foreclose this trust deed in the manner providsd in ORS.R6.735 to 86

13.. After the trustee has c
trustee conducts the sale, the grantor: o
consists of a Iailure to pay, when due,’
time of the cure other than such portion as wotl

. cured may be cured by tendering the performance re
fault or: defaults, the persorn elfecting the cute shall ‘pay
the obligation of the frust deed together with

es, at ifs own expense, to' take
tly upon beneticiary’s request.

beneliciary may at

st deed

14.  Otherwise, the sale shall ‘be held on
ovided by law. ‘The trustee may.

the sale may be postponed as pr
Is at auction to the highest hidder for cash, payabl
law conveying the proper
deed of any matters of fact shall be conclusive proot of the trut
grantor and beneficiary, may purchase at the sale. : o
~."'15, When trustee sells pursuant
penses: of sale, including the compensal

the trust deed, (3) to all persons having
(4) the surplus, it any, to th

lied by it Iirstizl:pon any reasonable costs and expenses
ily paid or, incurred by beneficiary in such pr ied upon the indebted-
such actions and exactite such instruments

: written request of beneliciary, payment
cellation), without aifecting the liability of any person for the payment of

graph shall be not less than 85.°
any time without notice,
i security for the indebted.

and in such order as’ beneticiary may determine. .
ion of the property, the collection of such rents, issues and profits, or the .proceeds of tire

r ing or damage of t
i rsuant to such notice.

direct the trustee to pursue any

ve. In the event the beneticiary elects to F
ded a written notice of default and elec

ommenced  foreclosure by advertisement an
¢ any.other person so pi jvileged by ORS 86.753, may cure the default or
‘the default may be cured by paying the en

sell the property either in one parcel or

4y so sold, but without any covenant or wa
hiulness thereof. Any persorn,

recordad liens subsequent fo the intere

and attorney's fees, both :

ocesdings, and the balance appli
as shall be necessary

6! its fees and preaeintétx’on \of this deed and

plat of the property; (b) join in granting any easement or ‘creat-
¢ affecting this deed or the lien ‘or ‘charde ‘thereof; (d)
yance may be described as the ‘person ot .persons

in any recor
proot of the {truthiulness thereof. Trustee’s

shall be conclusive

either in person, by agent of by a receiver
hereby secured, enter upon qnd take
rwise collect the rents, jssues and profits, including those past
collection, including reasonable attorney's fees upon any

lease ‘thereof &s

he property, and the application or re

reement hereunder, time
hereby immediately
to toreclose this trust deed in equity as a mortgage or direct ‘the
other right or remedy, ‘either at

oraclose by advertisement and sale, the bene-
tion to sell the property to satisfy the obliga= ™
quired by Taw and proceed

of sale; give notice thereof as then re

795, .
ys before the date the
e

d ‘sale, and at any time prior to 5 da
Int; 14, ’f th dat; 1¢
tire amount due at the
Jetaulé that is capable of being
s=, in addition 1o curing the de-
actually incurred in enforcing
ided by law.
and place designated in the notice iof sale or the time to which
in separate parcels and shall sell
£ sale. Trustee shall deliver to the purchaser its deed
rranty, express or implied. The recitals in the
excluding the trustee, but including the

»

e at the time o

sale to payment of (1) the ex-
(2) to the obligation secured by
st of the trustee in the trust deed as itheir interests may
any successor.in interest entitled to such surplus.

ee named herein or to any successor trustee

usfee sﬁall ahply the proceeds of
ble charie by trustee’s attorney,

e grantor ‘or to
s to any trust

appear in the order of their priority and
16, Beneticiary may. from time to time appoint a st or,
appointed hereunder. Upon such appoi nd without conveyart

ntment, a
powers and duties conferred upon any

pointed hereunder. Each such app

hall be vested with all title,
¢ and substitution shall be

counties in which-the

cs to the successor trustee, the latter s

orded in ¢the mortgage records of the county or

trustee herein or ap.
made by written instrument qxecu(ed by beneliciary, which, when rec
property s situated, shall be apoint

conclusive ‘proot: of ‘proper app

is ﬁbt obligated to notity any . party hereto of pending sale un

117, Trustee accepts this trust when this: deed, duly exe
der any other deed of trust or of any
ding is brought by trustee. - :

r trustee. )
gad, is made a public record as provided by Taw. Trustee
action or proceeding in which grantor,

n interest that the grantor is tawhully

beneticiary or trustee shall be a party unless such action or procee:
< w7 he grantor covenants and agrees to and with the be i

ficiary and the be

ficiary’s successor i

seized in fee simple of the real property and has a valid,
e i . DL MEASARCIIES | A

Aat) :‘
6

and thﬁt the graﬁt&r will warn"ant" and forever fond the same
... The grantor warrants that the proceeds of the loan represente:
'(a)* primarily for grantor’s

(b) for.an organizatiof, or

‘ (even if grantor is a natural perso
“: * This deed applies to, inures to the benetit of. and binds all pa

personal representatives, Successors and assigns.- The term bene
secured hereby, whether or not named ‘as & beneticiary herein. - .}

In construing this mortgage, :
requires, the singular shall be taken to mean and include the
implied to make the provisions hereof apply: eqqally to corporations

_ IN WITNESS WHERE

y (a) is appli the
d._in the Truth-in-lending Act and Regulation Z, th

wiﬂ'g:\'hi Act and Regtlation by making require:
e use Stevens-Ness For o, 1319, or equivalen
is not required, disregu(q ¥ notice. ¢

' STATE OF EIREGEEE County of

not appli :
as such word is define:
beneficiary MUST comply_
discl ‘for this purp

if compliance with the Act

1]

ed ‘titlei thereto: ©

personal, laouily or. ‘household purposes. (see Impor
ﬁa’a(y‘sirr_all mean the 1’1}‘ er &
:¢'is understood that the mortgagor

plural; and that gendrally all grammatica

OF, the grantor has executed thi;l“/'{ist?u{neht

* |MPORTANT NOTICE: Delsts, by lining “out, whichever warranty {a) ot (b} is
ble; if ty is licable and the beneficiary is @ creditor

This instrument was acknow.

>
7

all persons whomsoever. :
d by the above described note and this trust deed are:

tant Notice below),
-or cial purposes. :
thein, heire; Iogatees, devisees, administrators, executors,
owner, including pledgee, of the confract

3

or mortgage{! mély Be more than one person;
changes shall made,

n) are for L
rties hereto,
that if the context so
assumed and

2L

and to individdals.. .

\

;P,KC:»‘I‘.FIC‘,

.
d .
{3

“'Iejdgbe&'l')efqre me on

19.93,

awjédged before me on ...
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. My commission exXpires-

 REQUEST FOR FULL RECONVEYANCE (To

legal owner and holder of
istied. You hereby are directed,
10 1 el all’ avid of indsb
and to recorvey, yitho

“ii. The undersigned is the
“deed have:been fully’ paid and sat

trust. deed. or pursuant o . 1
 together. with the trust deed)

: held by ;m under. the sam Mazl

R i T T )
Deed OR THE 1OTE which it secures.
\aticn !:ohn

,}56_,‘1\9! fose or destroy this Trust.
e Both must’ delivared to the trustee for cancel
. i reccnveyance will be made.® RS

be vsed §ﬁli v(hbn obligations huve been poid.)

all indebtednass secu od by the loregoing tru
owing to you under the iterms of the

7, to the, pa.rﬁes'desi‘gmted by the terms o

st deed. All sums secured by the trust

on payment to yod ol any sums
ledneuﬂgecuro‘d by:the trust deed (which are delivered to you herewith
£ the trust deed the estate now




Lot 23, Block. 1127 Lot 28, Block 128, Lot 29, Block 128, Lot 39,
- 'Block 128, in KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT,
: NO. 4,,1n the Cuunty of K1amath State of Oregon.

36 Map 3711 36(1(
~36 :Map 3811-1p0:
le. 36 Map 3811-1D
e° 36 ‘Map 3811-1C0;

'?':‘STATEOFOREGON COUNTY OFKLAMATH LS SRR " e f R Wi

v EFxled for record at request of PR IR (Title Co = = = = the 12th
of . Aprdl ~  AD,19_ 93 a_ 10:40 o"clp‘ck ~_A'M., and duly recorded in Vol. __M93 -
b ‘;éj__ of SN igages ' onPage 7418
S ET IR T B R e L W e i Evelyn Biehn' ' County Clerk -
FEE ;;$,2,0.yoo; R SETONECI IR .. By '*-(C)m,d,. PR TVEE AN Z




