" THIS DEED OF TRUST (“Securlty Instrument’ ') is made on ...
: ld; .Gruener. and iSusan.

under the laws of ....the. United

: 2943 'South Sixt (

Borrower owes Lender the pnncrpal sumof . **Seventy, E Five. Ihousand k NQI 100? ettt eisietated

. Dollars (U.S: §..73.a 000 00........). This debt is evidenced by Borrower's note
dated the same date as thls Security ‘Instrument (*“Note™), which provrdes for rnonthly payments, with the full debt, if not
paid earlier, due and payableon .. August 15,.2005. - %**5ee Note Below....... This Security Instrument

- secures 1o Lender:- (a) the repayment of the debt cvrdenccd by the Note, with interest; and all renewals, extensions and

) modifications; (b) the payment of all other sums; with interest,’ ‘advanced under paragraph 7 to protect the:security of this

- Security Instrument; (c) the performance of Borrowers covenants and ‘agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with' interest thereon, made 1o Borrower by Lender ;pursuant 10 the
paragraph below (““Future Advances’ % FUTURE ADVANCES: Upon request to Borrower, Lender, at Lender’s option prior -

i to full reconveyance of the property by: Trustee to Borrower,imay make Future Advances to Borrower. Such 'Future -Advances,

; wrth interest thereon, shall be secured by thrs Deed of Trust when evrdenced by promlssory ‘notes stating that said notes are
secured hereby.” For this purpose;” Borr in trust, with ‘power of sale, the
followmg described property located fin’ Lo KL County, ‘Oregon:

“A tract of land in ‘the’ NE% SE} . of Section : P 39 South, Range ‘9 - East
. of ‘the Willamette Meridian, in the County of Klamath, State of Oregon, described
“..as follows: ; : 7 .

3

E Beginning at a point 3 eet South of'and 350 3 feet West of the quarter section
"corner between Section and 2, Township ‘39. SOuth,‘Range 9. East of the Willamette
i ‘Meridian, thence South 282. 7 feet, ‘thence North' 70 degrees’ 19' West 86.9 feet,
: 'Vthence North 253 7 fee ence East 81. 8 feet to’the place of beginning.

boundary of said tract conveyed
964 in Book 354 at page 244

“Tax Acct 3}#:39:0‘ 002

-See Attached Ad]ustabl Rate Loan Rider Made a Part Herein.

***With a 20 year . amortization and a: 15 zyear call date.

"UNDER OREGON LAW, ,MOST *AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

.. AFTER THE EFFECTIVE DATE OF THIS: ACT. CONCERNING LOANS AND :OTHER CREDIT " EXTENSIONS
v WHICH ARE NOT: FOR PERSONAL‘,.:" FAMILY OR HOUSEHOLD PURPOSES ‘OR" SECURED SOLELY

‘ BE IN WRITING, EXPRESS CONSIDERATION AND

whrch has the address of

S i [Streel] Pyt L
v\,Oregon . 97603 . (“Property Address )

[er Code]

: TOGETHER WlTH all the .improve ments now or hereaﬁer erected on the propert\ and sll easements, rights,
appurtenances, rents, royaltles, mineral, oil and ‘gas nghts and’ profits; | ‘water rights and stock and all fixtures now or
. “hereafter a part of the property ‘All replacements and additions shall alsobecovered by thszecumy Instrument. All ol‘ the

N foregomg is referred to inthis Secunt trument as the “Property :

, BORROWER COVE\TANTS tha er is lawfully seised of the estate hereby conveyed and has the Tight to grant
“:-and convey the Property and that the Property is un bercd except for encumbrances of record. Borrower warrants,
e and will defend generally the trtle Pro agsa d ’nds subject to any encumbrances of record.

: Tms SECURITY lNSTRUM
lrmlted vanatlons by jurtsdlctlon t

' OREGON.sigie fom




st;: Prepayment and Borrower shall promptly
n idenced by the Note and any prepayment and late charges due under the Note.

2. :Funds for Taxes and Insuranc:. bject to applicable law or to a written waiver by Lender, Borrower shall pay

. to Lender on the day monthly payments are due under. the Note, until the Note is paid in full, a sum (“Funds™) equal to

one-twelfth of: (a) yearly taxes and asssssments: which may attain priority over this Security Instrumeni; (b) yearly

leasehold payments or ground rents onithe Property, if ahy; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called!*‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. . =~ '

:+; 1+ 'The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed'by a federal or,
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow .items.
Lender may not charge for holding and applying the Funds, lanalyzing the account or verifying the escrow items; unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Rorrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to1he Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.” 7.7 50l T : I

.7 If the amount of the Funds held by Lender, together \yith the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower 6n monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. :

- # >~ ~Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the -Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. . - :

- 3. Application of Payments.: Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due underithe
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. . s

-, - 4. Charges; Liens. ' Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the

~ Property which may attain priority over: this Security“Insttument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on 'time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. | - SR L IR Lo

.. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion ‘operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

_ agreement satisfactory to Lender subordinating the lien to this'Security Instrument. If Lender determines that any part of

. the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall ';ansfy the lien or take one or more of the actions set forth above ylithin 10 days
of the giving of notice. Do T e e e SR T S LR '

* . 5. Hazard Insurance. ~ Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance:' shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. R [ N St EE R ‘ e

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give'to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of less if not made promptly by Borrower. :

.. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the

; restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
.. applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceéds to repair or restore
the Property or to pay sums secured by this Sectixrityjlnstmme;nt; whether or not then due. The 30-day period will begin

H i -

.. when the noticeisgiven. - . | T S (RO 4 , v
] . . Unless Lender and Borrower otherw ise agree in writing, any application of proceeds to principal shall not extend-or -~
- postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
~“under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
.. from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
- Instrument immediately prior to the acquisition. - - I R R : -
:1.6, - Preservation and Maintenance of Property; Leaseholds. ;. Borrower shall not destroy, damage or substantially -

i

‘pay when due

change the Property, allow the Property_to deteriorate or commit waste. If this Security Instrument is on a leasehold, = =+

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing. : , ;

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws -or
‘regulations), then Lender may d6 and pay for whatever is necessary to protect the value of the Property and Lender’s rights
iri the Property. Lender’s actions may include paying any sums secured by & lien which has priority over this Security
Instrument, appearing in court; paying reasonable attorneys® fees and entering on the Property to make repairs. Although

“Lender may take action under this paragraph 7, Lender does nothavetodoso. T ; ‘
~+11{Any amourits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to othe erms of payment, these amounts shall bear interest from
the date. of disbursement at the Note rate ‘and sha payable, with interest; upon notice from Lender to Borrower

request ng'paymgnt; o




: msurance terminates in accordance wrth Borrower’s and Lender!s written agreement or apphcable law.
i - 8. ‘Inspection.... Lender or its agent may, make reasonable ‘entries upon and inspections of the Property Lender
shall gtve Borrower notice at the time of or prior to an mspectton specrfymg reasonable cause for the i mspectlon
: 9.. Condemnation.. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatlon or other taking of any ‘part of the Property. or for conveyance in lieu of condemnation, are hereby
assrgned and shall be paid to Lender. .
: *:In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Security
" Instrument, whether or not then due, with 1y excess paid to Borrower. In the event of a partial taking of the Property,
: unless Borrower and Lender otherwise agree in writing, the sums secured by thls Security Instrument shall be reduced by
: the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, dmded by (b) the faxr market value of the Property lmmedlately before the taking. Any balance shall be
'pald to Borrower. ;
- ¢ If the Property is abandoned by Borrower, or if, after notlce by Lender to Borrower that the condemnor offers to
: make an award or settle’a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice:is
. given, Lender is authorized to collect and apply the proceeds; at its option, either to restoration or repau' of the Property or -
' to the sums secured by this Security Instrument, whether or not then due. 7 :
| :Unless Lender and Borrower otherwise agree in wntmg, any appllcatlon of proceeds to principal shail not extend or
postpone the due daté of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
-10. ' Borrower Not Released; Forbearance By Lender Not ' a:Waiver. - Extension of the: time for payment or
: mod:ﬁcatxon of amortization of the sums ‘secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.

Lender shall not be required to-commence proceedings: agamst any successor in interest or refuse to ‘extend time for
: payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any rightor remedy
shall not be a waiver of or preclude the exercise of any right or remedy :

11, Successors and Assigns Bound; Joint and Several Llablhty' Co-srgners. The covenants and agreemems of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
. .of paragraph 17..Borrower’s covenants and. agreements shall be joint and several. Any Borrower who co-signs this Security

"Instrument but does not execute the Note:: i(a) is c0-51gn1ng this Secunty Instrument only to mortgage, grant and convey

" that Borrower’s interest in the Property undder the terms of this Securlty Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatlons ‘with regard to the terms of thls Security Instrumem -or the Note without
that Borrower’s consent.

: ‘12, “Loan Charges. If the loan secured by this Secumy Instrument is sub_]ect 1o a law “hlch sets maximum loan
[‘charges, and that law is finally interpreted so that the interest. or other loan charges’ collected or to be collected in
: connection with the loan ‘exceed the pe ted hm'ts, then: (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the ‘permitted limit; and (b) any sums already collected from Borrower which iexceeded
- permitted limits ‘will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
- under the Note or by making a'direct payment to Borrower. If a ' refur d reduces pnncxpal the reductlon will be treated as a
partlal prepayment without any prepayment charge under the Not
s 1013, Leglslatr n Affecting’ Lender’s Rights. - If enactmen or explratron of apphcab]e laws has the effect of .

) rendermg any provision of the Note or this 3 Security Instrument ‘unenforceable according to its terms, Lender, at its option,
may. reqmre immediate payment in full o 'all SUmsS ¢ secured by ‘this Secunty Instrument and may invoke any temedies
' ¢ : i ha take the steps spec:ﬁed in the second paragraph of

- -first'class mail to Lender's address sta in or any other address ' nder desrgnates by: notice to Borrower. Any notice
s prov1ded for in‘this Secunty Instrum nt' shall be deemed to have been given to Borrower or. Lender w hcn given as prowded
- -in this paragraph. . : : ‘ :
0 A8, Govermng LaW° Severablhty
o Jurlsdrctlon in which the Property is locate In the event that] xany provxsron or clause of this Security Instrument-or the
““Note conflicts with applicable law, such ict shall not. affeét ther provisions of this Security Instrument or:the Note
which can be given effect without the’ con cting provrsron To this ¢nd the provxsrons of this Seeumy Instrument and the
: Note are declared to be sevcrable
-16.: Borrower’s Copy. | Borrower thail be glven oné conformed copy of the Note and of thls Secunn lnstrument
: “17. " Transfer of the Property or'a Beneﬁcral Interest in Borrower. If all or any. part of the Property or any
interest in it is sold or transferred (orifabe lin in Be sold or transferred and Borrower is not a natural
’person) without' Lender's prior written corsent, Lender may, atits option, requxre immediate paymentin full of all sums
securfed by this Security: Instrument. I-Iow thi i xerclsed by Lender if exercise is prohibited by
i federal law as of the date of this Securlty I ei T
' 71 If Lender exercises this option, Lender shall give Borro» er notice of acceleratxon The notice shall provide a‘period
2 of not less than 30 days from the date the xprce is deliv ered or mailed within which Borrower musi pay all sums'secured by
this Security Instrument. If Borrower fails to' pay thes¢ sums prior to the expiration of this period, Lender may invoke any
; remedles permitted by this Sccumy Instrunient without further notice or demand on Borrower.
: . ‘18.'Borrower’s Right to Reinstate. i If Borrower mee certam eondxhons. Borrower shall! ha\e the right to have
enforcement of this Security Instrument d ontinued at any timé prior to the earlier of: (a) § days{or such other period as
" applicable law may specify for remstatement) before sale of the Property pursuant 10 any power of sale contained in this
- Security Instrument; or (b) entry of a judgment enforcing thi Secunty Instrument. Those conditions are that Borrower:
() pays Lender all sums which then wotld be due under thts ‘Security Instrisment and the Note had no acceleration
“occurred; (b) cures any default of any o covenants or’ agreements, {c) pays : all expenses incurred ‘in enforcing this
Secunty Instrument |ncludmg, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to-assure f this Security, lnstrument, Lendet’s ‘rights in the Property and Borrower’s
“obligation .to pay the sums; secured, y. this Security Instrument shall’ continue unchanged Upon reinstatement by
Borrower, this Secunty Instrument and the obligations secured hereby ‘shall remain fully effective asif no accelerauon had
occurred. However, this right remstate shall apply in the case of ocelerahon under paragraphs 13or 17
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RS ali'x:d‘i'n any rider(s)

The foregoing instrument iyas acknowledge:

_ _ cceleration following Borrower's breach of

i ut not prior to acceleration under paragraphs 13 and 17 unless applicable

v secify: (a) the default; (b the action required to cure the default: (c) a date,inot less

 than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default

_-on or before the date specified in the nofice may result in acceleration of the sums secured by this Security Instrument and sale
- of ‘the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court

action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the niotice; Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all' expenses incurred in pursuing the remedies provided in this paragraph 19, including,

but not limited to, reasonable attorneys' fees and costs of title.evidence.”: = ¢ i ]

. If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Property: is located. Lender or-Trustée shall give notice of sale in the manner prescribed by

applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trustee, .-

without demand on Borrower, shall sell tlie'Property at publiciauction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public announcement at the. time and place of any previously scheduled sale. Lender or ité
designee may purchase the Property at any sale SR S DRI

*. . Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed

H

orimplied. The recitals in the Trustee's deced shall be prima faci¢ evidence of the truth of the statements made therein. Trustee shall

- apply the proceeds of the sale in the following order: (a)toall expenses of the sale, including, but not limited o, reasonable Trustee's

‘and attorneys' fees; (b) to all sums secured by thi Security Instrument; and (c) any excess to the person or persons legally entitled
oit. sk T ] e T . ‘

: 20. Lender in Possession. Upo celeration under patagraph 19 or abandonmentof the Property, Lender (in person, by
agentor by judicially appointed receiver) shall be entitled to enter upon, takc possession of and manage the Property and to collect

. the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
+ of the costs of management of the Propesty and collection of rents, including, but not limited to, receiver's fees, premiums on

' receiver's bonds and reasonable attorneys! fees, and then to the sums secured by this Security Instrument.

..+ .21. Reconveyance. Upon payment of ail sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this: Security Instrument ‘and all notes evidencing debt secured by this ‘Security
Instrument to Trustee. Trustee shall reconvey the Property. without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such person or persons shall pay any recordation costs. - T
-, 22. Substitute Trustee. Lender niay from time to timé remove Trustee and appoint a successor trustee to any Trustee

N appointed hereunder. With of the Property, the successor trustee shall succeed to all the title, power and duties

fdljvagllig:"lilt'ugal,‘ fiinber or grazing purposes.
inthe Note, “attorneys' fees” shall include any attomeys' fees
iders are execu::ed:by‘Bbrrpwer.and ,:recorded‘together with this

er shall be incorporated into and shall amend and supplement
if the '

® ‘Adjustable Rate Rider

-0 ‘ G,ra‘duafte,d’ Péyiﬁenr Rider
0 ;thef(_é) [specify]-

'BY SIGNING BE

el /A 4 g ;
Donald R. :

0. Con Kesarar
“‘Susan E. Gruener

4

"7 Donald ‘RiGruener’ and Susan’ E.
LIl (person(s) ackne

i

it

C
- Notary Public
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NOTICE' THE SECURII'Y INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING: FOR: CHANGES' IN  THE INTEREST RATE. IN-
CREASES IN THE INYEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE i ;

* This Rider is made this . 7§h Jdayof .. APFJ-
be ‘deemed to amend and supplement

v Lender further covenant and agree as! fol!ow5' RN !
© A. INTEREST RATE AND MONTE_LY PAYMENT CHANGES :

‘and on that day of the month every

in an interest rate dex called the “Index’’. The Index is the:

[Check one box 10 indicate Index. ] )
(1) - O*:*Contract lnterest at Purchase of Prevrously Oocupxed Homes, Natronal Average for all Major

' 1Types of Lenders” pubhshed by the Federal Home Loan Bank Board.

(2) 0 L Fe_deral, ,que;,[,qan ‘Bank,of San, _Erancisco Eleventh Distriet Institutions i

[Checlc one box to indicate whether there isan y ) 7 lrmrl onch , in the mteresl rate on each Change Date, ifno box is checked ﬂlerz mll
be no maxi limit.on ¢ A% : Lot
() O Thereis no maxunum lumt on changes in the ‘interest rate at any Change Date.

: **See Nobte (2) . @ The interest rate cannot be changed by more than .L.00. percentage points at any Change Date.
- Below ' {fihe 1nterest rate changes, the amount of Borrower’ S monthly payments will change as provided in the Note. In-

. creases in the interest rate will result m h:gher payments Decreases in the mterest rate will result in lower payments.
B. LOAN CHARGES

‘It could be that the loan secured by the Secunty lnstrument is subject to a law whrch sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permltted limits If this is the case, ‘then: (A) any such loan charge shall be reduced by the amount

: necessary to reduce the charge to the permltted limit; and (B) any sumg elready collected from Borrower which exceed-

ed permitted limits will be refunded tol Borrower. Lender may c‘hoose to make thxs refund by reducing the principal

. owed under the Note or by: makmg a drrect payment to Borrower. - j b
- C. PRIOR LIENS CiE

! "If Lender determines that all or any part of the sums secured by thrs Seeunty Instrument are sub]ect to-a lien
which has priority over this. Security Tistrument, Lender may ! 'send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satlsfac:tory to Lender subordmatmg that lren to thxs Security Instrument.

D. TRANSFER OF THE PROPERTY : |

: If there is a transfer of the Propeny subject to paragraph 17 of the Secunty lnstrument Lender may require (l)

an increase in the current Note interest rate, or (2) an merease in (or removal of) the limit on the amount of any one in-

Lo terest rate change (if thereisa hmrt), or ‘(3)a .change in the Base Index ﬁgure, or all of these, asa condmon of Lender's
i warvrng the option to accelerate provnded in'paragraph 17 GHR S ia

By signing this, Borrower agrees. to all of the above.

**Wlth a 'limit on:the interesti ;rate adJustments dur 'g the 1ife of the loan plus

minus (+ 3 00) percentage P ints. The maximu

: Frled for record at request of 1 Mountain Title o the 12“‘ :

: f:of

Am:il o .19 13:48" PM and duly recorded in Vol. M93
: ch L ‘on Pagc . 7539 SRS

‘¥ ¢ County Clerk

>

i 1, a J@




