TS AGREEMENT," Entered into this 7th 3
i~ Donald R.5Gruénef5andjSuééﬁ'E.,Cruenérg

I

| hereinafter referred to as, Owner, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A ‘}‘°~

'vEe@éralfcorporation;'hereinafter referred'to;a§ Movtgagee. o

 WiTwesseTe

v :,WQEREAS.ioﬁnef'isvthé'pteSQQt‘bﬁher,in ?gé»Simb]ef9ff§;operty»describedvas:
‘A tract of land in thefNEiiSE§§Af'section,z,Zprhshipj39'south,;Range 9 Bast of the

‘Willamette Meridian, in the County of Klamatﬁ,vState;of'Oregon,fdescribed as follows:

‘iBegiﬁﬁing atfafpdint,30 feetVSéath;of\andZBSQ.ﬁ feet Westrbf the quarter section corner
between Sections: 1 and;Z2, Tanghip%39JSouth,§Range¥9 East of ‘the Willamette Meridianj

.~ thence South 282.7 feet; ‘thence; North 70 degrees 19' West 86.9 feet; thence North 253.7
- feet; thence East 81.8 feet to. heiplacé,of:begipning;g' ; x Sy

'ifEXCEﬁTiNG'THEREFROM}théﬁ?b@ét@gp;ai&ngvtheiNSfthiboundaryﬁofjsaid tract conveyed ito
~the‘Staterff0regbn;by;@eed%regotdqquulygl, L9645iq‘390k;354_at page 244, Deed Records

of Klamath County, Oregon

Y

::id Klaﬁéthfébunty;fStatEdeLOEegon,Aand:thé,mortgégéeyis oWner,ahd holder of a first mortgage
covering said premises, which said mortgage is?in'the'original‘principal sum of $_ 75,000.00 »

- made by, owner to mortgagee under the date of _April 7, 1993 3 -and

SIS N ST ALt RS ST N RSy . . SRS
oo WHEREAS, Mortgagee, as a condition to-making said ‘loan and accepting said mortgage has: =
;;required the execution of this assignment of @he~rentals of the mortgage premises by owner.

~ NOW, THEREFORE, in order further to secure the payment of the indebtedness of the owner

‘to mortgagee and in consideration of. the accepting of the aforesaid mortgage:and the note
secured thereby, and in further consideration of the sum of One Dollar paid by mortgagee to
* owner, receipt of which is hereby acknowledged, the said owner does hereby sell, assign,
‘transfer and set over unto mortgagee all of the rents, issues and profits of the aforesaid
~ ‘mortgaged premises, this assignment to become operative upon any default-being made by the
.‘oWher,(mortgagor)funder;theftermé'offthe aforesaid mortgage or the note secured thereby,-and
" to remain in full force and effect so long asiany default continues to exist in the matter of
- the making of any of the payments or: the performance of any of the covenants set forth in the
- aforesaid mortgage or the notes secured thereby. : -
= 1. In furtherance of the oregoing assignment, the -owner hereby authorizes the mortgyagee

.its employees or agents, at its option, after; the occurance of a default as aforesaid to enter.
‘upon. the mortgaged premises and ;to collect, in’the name of the owner, or in thier own name as -
assignee, ‘the rents accrued but unpaid and in arrears at the date of such default, as well as
the rents thereafter accrued but unpaid and in arrears at:the date of such default, as vell as .
' the rents thereafter accruing and becoming payable during the period of the'contlngagcefof.the,t
" said or any other default; and :to this end, the owners further agree they will facilitate in

all reasonable ways the mortga ‘collection’ of said rents and will upon request by mortgagee
execute a written notice to the enant directing the tenant to pay rent to the said mortgagee.

2. The owner also hereby orizes the mortgagee upon such entry, at its option, to
-take over and assume the management, operation.and maintenance of the said mortgaged premises
‘and  to perform all’acts necessary ‘and proper and to expend such:sums out of the income of the
- . mortgaged premises as. may be ‘needful in connection therewith, in the same manner and to._the
same extent as the owner theretofore might do} including the right to effect new leases, .to
cancel or surrender existing. , to alterjor amend the terms of existing leases, to make
concessions to temants,: the owne by rele: } ‘laims against mortgagee arising out of
such ‘management, operation and “1iability of the mortgagee to ’ e
'as hereinafter set fort VT RN o ety
I SR = to:  KLAMATH -FIRST FEDERAL S&LA
70400102943 SOUTH SIXTH 'STREET '
" 'KLAMATH FALLS, OR 97603




3. The mortgagee shall, after payment of all proper charges and expenses, including
_reasonable compensation to such Managing Agent as it shall select and employ and after the
_accumulation of a reserve to meet taxes, assessments, water rents and fire and liability

“ jnsurance ' in requisite amounts, credit the net amount of ‘income received by it from the
_ mortgaged :premises by virture of this assignment, to any amounts due and owing to-it by the
-owners under the terms of ‘the mortgage and the note secured thereby but the mannecr of the
§ application of such net income andiwhat items shall be credited, shall be determined in the
- sole discretion of the mortgagee. :The mortgagec shall not be accountable for more moneys
- than it actually received from the mortgaged premises; nor shall it be liable for failure
" to collect rents.  The mortgagee shall make reasonable effort to collect rents, reserving, .
" however, within its own discretion, the right to determine the method of collection and the
~ extent to which enforcement of collection of deliinquent rents shall be prosecuted. i

: 4. 'In the event, however, that the owner shall reinstate the mortgage loan completely

~in good standing, having complied with all the terms, covenants and conditions of the said

* mortgage .and the note secured thereby, then the mortgagee within one month after demand in

writing shall re-deliver possession of the mortgaged premises to owner, who shall ‘remain in
possession unless and until another default occurs, at which time the mortgagee may, at its

~ option, again take possession of the mortgaged premises under authority of this instrument.

. 5. ' The owner hereby covenants and warrants to the mortgagee that neither it, nor any
* previous owner, have executed any prior assignment or pledge of the rentals of the mortgaged
. premises, nor'any prior assignment or pledge of |its landlords' interest in any lease of _the
. whole or any part of the mortgaged premises. "The owner also hereby covénants and agrees not
~ to collect the rents of the said mortgaged premises in advance, other than as required to:be
. paid in advance by the terms of any rental agreement, and further agrees not to do any other
. act which would destroy or impair the benefits to the mortgagee of this assignment.

; 6. It is not the intention of the parties hereto that an entry by the mortgagee upon
¢ the mortgaged premises under thg‘tgrms-of/the,iquryment’Shall constitute the said mortgagee
{,ay"mortgagee in possession” «in tonﬁemp]ation,ofglaw, excgpt,at-the option of the mortgagee.

© . .- 7. This assignment shall remain in full force and effect as long as the mortgage debt
~ to the mortgagee remains unpaid in whole or in part. RS

8. The provisions of this instrument.shall be binding upon the owner, its successors
- or assigns, and upon the portgagee and its successors or assigns. The word "Owner™ shall be
~ construed  to mean any one or more persons or parties who are holders of the legal title or
equity of redemption to or ‘in the aforesaid mortgaged premises. The word "note"” shall be

. construed to mean the instrument, whether note or bond, given to evidence the indebtedness
- held by the mortgagee against the mortgaged premises; and the word "mortgage” shall be

~ construed to mean, the instrument securing the Said indebtedness owned and held by ‘the

: mo;tgagee; whether such instrument be mortgage,iloan deed, tiust deed, vendor's lien or

~ otherwise. = ; RTINS Y FE . _af : : »

i3 It is understood and ‘agreed that a full and complete release of the aforesaid mortgage
- shall operate as a full and complete release of all the mortgagee's rights and interests

. hereunder, and that after said mortgage has been fully released, this instrument shall be

- void-and of no further effect. .. . - BN R TN 0 I '

Dated at Klamath Falls, Oregon, this—th. dayof _april 1993 .

i"ﬂés}ghméht of Rentals - Pége,Z? 3




isTATE OF fVOre;anVV

COUNTY OF Klamath

THIS CERTI['IES that on: “7th day‘of CApriloic i “19. 93 before me, lhe
: ;underSIgned ‘a Notary Pubhc for a1d state. p=rsonaii appeared the within named

: Donald R. Gruener an Susan E Gruener ‘333:'

to me known to be _the 1dent1ca1 persons descmbed in and who executed the within instrument-
. and ‘acknowledged to me that they executed the same freely and voluntarily for the 'purpose
: therem expre5>ed. a & '

IN TESTIMONY NHEREOF I(haye:hereunto‘sqt,ﬁy hand and off1c1a1 seal the day and year

omcmLSEAL Ty ’ iotary Pubhc for the State of Oregon -

1ast above wmtten. e S A ERE A

; DIT“'“ Se- OREGON L i
eg:&m% 007238 | C My commssmn explreS' 8-31-95
;mmsma.n.ms R RN _ Poaa i o

R :STATE OF OREGON COUNTY OF KLAMATH |88, »

: ?Flled for record at request of Mnunfain Title Co the 12th day
of Anril -___.AD,D 293 'atl 3:48  oclock —BM, and duly recorded in Vol. __mz__'___
G : of i J[ormm

Evelyn Bi f
s By’; _ﬁ):,ll‘/p_ Lmuu ik AN

. Ret:urn "Klalil'at'h"Fi:sti:zf;lo‘ede:‘al‘»:'* :
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