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pace Above Thus Lme Forkewdmg Da!a]
DEED OF TRUST

*’*THIS DEED OF TRUST (“Security Instrument” ismadeon ... APEAL 12, i
..93.... The grantoris ... Do ibben F .

* William L;.Sisemore
KLAMATH FIRST

* under the laws of
540 Main Street, Klamath Falls, veeeee (“Lender™):
Borrower owes Lender the principal sum of ...Forty=8ix Thousand., Nine.H mdred.and ne/l100 —=somas.
y : ~==rnons. Dollars (US. $ 900.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security: Instrument (“Note™), which provides for monthly payments, with the full.debt, if not
paid earlier, due and payable on ......... April 15, 2 Crtirsreniees : This Security Instrument
secures to Lender: (a) the repayment of t videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced 'under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower’s covenants ‘and agreements under this Security-astrument and ‘the
Note; and (d) the repayment of any future: advances, with ‘intérest thereon, made to Botrower by Lender pursuant ito ‘the
. -paragraph below (“Future Advances”). FUTURE ADVANCES.] Upon request to Borrower, Lender, at Lender's option prior .
" to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrevocably  grants and cdnve}y;s ‘to. Trustee, in trust, with power uf sal¢, ‘the
~ following described. property Tocated in 1i% . il Klamath - 5 0 . County, Oregon:

Lot 22, Block 18, HILLSIDE ADDITION to the City of Klamath Falls,
. :according to the official plat ‘thereof on £ile in the office of the
“County:Clerk :of 'Klamath‘: County, Oregon. = ! /™ :: EERTR S S

" Account #3809-028BB~08700 .

_ "UNDER  OREGON ‘LAW, -MCST AGREEMENTS, PROMISES "AND COMMITMENTS MADE BY US AFTER
THE '‘EFFECTIVE DATE:'OF 'THIS :ACT: CONCERNING | LOANS "AND - OTHER ' CREDIT EXTENSIONS
'WHICH ARE NOT. FOR PERSONAL:FAMILY OR"HOUSEHOLDPURPOSES "OR: SECURED SOLELY BY -

. THE BORROWER'S RESIDENCE MUST :BE:IN WRITING, EXPRESS" CONSIDERATION AND BE SIGNED .-
~BY:US TO BE ENFORCEABLE." " P LIRS BRI :

~ Oregon .: a0L.....
Sl - oo [2ip Coqe] -
":i.. TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements. rights. '
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
“foregoing is referred to in this Security Instrument as the “Property.” - T B

" 'BORROWER COVENANTS?that B /rpvwe:vf ‘is‘ lav&full.yjs ed of the estate hereby conveyed and has the right to grant -

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally o the, Pr ’ ms and demands, subject to any encumbrances of record.

: LYTHIS SECL}R;_TY “INSTR ines | for fr{atiéﬁal use and non-uniform covenants with
 limited variations by jurisdic ion t ute a uni 1 ment covering real property. o

e

© IFORM #220 469

mineral. oil, and gas rights and profits, water rights and stock and ail fixwares now-or ..



;7581

til the Note is paxd in full, a sum (*“Funds”) equal to
one-twelfth of: (a) yearly taxes and assesstaents which. may: a ‘priority over this Security Instrument; (b) vearly
leasehold paymentsor ground rents on the Property, if any; (c) yearly hazard insurance premiums; and.(d) yearly
mortgage insurance premiums, if any. These items are called © escrow ltems Lender may ‘estimate the Funds.due on the
basis of current data and reasonable estrmates ‘of future escrow items. : :

‘The Funds shall be held in'an mstttutlon the deposits or accounts of which are insured or guaranteed by afederal or
state agency (including Lender if Lender is’such an institution)! Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applrcable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requrres interest to be paid, Lender shall not 'be requrred to pay Borrower any interest or earnings-on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made The Funds are pledged as addmonal securrty for the sums secured by

- this Security Instrument. - - i )

If the amount of the F unds held by Lender, together wrth the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount requrred to pay the escrow items when due, the excess shall'be,
at Borrower’s option, either promptly repaid to Borrower or credtted to Borrower on monthly payments of Funds. 1f the
amount of the' Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender:any
amount necessary to make up the deficiency in one or more payments as required by Lender.

. Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

- any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than'immediately prior to the sale of the Property.or its acqursmon by Lender, any Funds held by Lender at the time of
apphcatron as a credit against the sums securcd by this Security Instrument. ;

) 3. Application of Payments. : Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: ﬁrst ‘1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to mterest due;and last, to principal due.

" i:i 4. Charges; Liens. ' Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over. this Security - Instrument and leasehold. payments or ground rents, if any.
Borrower shall pay these obligations in the manner provtded in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person oweil payment. Borrower shall promptly furnish to Lender all notices of amounts
-to be paid under this paragraph: If Borrower makes these payments dlrectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lren which has pnonty over this Secunty lnstrumer-t unless Borrower (a)

_ agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satlsfactory to Lender subordinating the lien to this Secunty Instrument. If Lender determines thatany part-of

. the:Property:is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice ldentlfymg the lien. Borrower shall satlsfy the lien or take jone or more of the actions set forth above within 10 days
of the giving of notice. i E

‘5, -Hazard Insurance. Borrower shall keep the lmprO\ ements now exrstmg or hereafter erected on the Propeny,
msured agamst loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender.
requtres insurance. This insurance shall be maintained in the amounts.and for the periods that Lender requires. The
insurance carrier providing the i msurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. o :

All insurance policies and renewals shall be acceptable to Lender and shall mclude a standard mortgage clause.
Lender shall have the rxght to hold the polre:es and renewals. If Lender requires, ‘Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notrce to the insurance
carner and Lender. Lender may make proof of Ioss if not made promptly by Borrower.

“Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applred to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender's securrty is not lessened. Ifthe
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

- applied to the sums secured by this Secunty Instrument whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer, wrthm 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of Testore
the’ Property Or to pay sums secured by thrs Secunty Instrumen t,: whether or not then due The 30-day period will begin
when the notice is given.” - < :

‘1 :Unless Lender and Borrower otherwr se agree in wrrtmg. any apphcatron of proceeds to prmcrpal shall not extend or
postpone the due date of the monthly paymerits referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrow *s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. |

". 6. Preservation and Maintenance.of Property; Leasehol Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of, the lease, and if Borrower acqurres fee title to the Property, the leasehold and
fee tltle shall not merge unless Lender agrees fo the merger in writing.

7. Protection of Lender’s Rights in the: Property; Mertgage Insurance.: If Borrower faxls to perform ithe
covenants and agreements contained in this Security Instrament,or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a pnou:edmg in banl\mptcy. probate, for condemnation or to -enforce laws or
regulanons). then Lender may do'and pay for whatever is nécessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may incitde paying any sums secured by a lien which has priority over this Security
Instrument, appmnng in court, paying | reasc nable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so. |

| <71 Any amounts disbursed by Lender under this paragraph 1 shall become additional debt of Borrower secured by this

: Secnnty Instrument: Unless Borrower and Lender agree to other, terms of paymerit, these amounts shall bear interest from

" the date of disbursement at the Note rate and shall be payabl - with interest, pon notrce from Lender to Borrower ,

’ requstmg payment.
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or toacceleration following Borrower's breach of ..
under paragraphs 13 and 17 unless applicable
1) the de the action required to cure the default; (c) a date. not less
0 Borrower, by which the default must be cured; and (d) that failure to cure the default
if may result in acceleration of the sums secured by this Security Instrument and sale -
+ of the Property. The notice shall furthét inform Borrower of the right to reinstate after acceleration and the right to bring a court
_ action to assert the non-existence of a dcfault or any other defense of Borrower to acceleration and sale. If the default is not cured
“"on or before the date specified in the notice, Lender at its op:ﬁon may require immediate payment in full of all sums secured by
- this Security Instrument without further demand and may invoKe the powerof sale and any other remedies permitted by applicable

¢ law. Lender shall be entitled to collect ull expenses incurrediin pursuing the remedies provided in this paragraph 19, including.

mer B i et i 5 ek s BT

butnot limited to, reasonable attorneys’ fees and costs of title vidence, " :
If Lender invokes the power : Xale,‘ Lender shall exécute ‘or cause Trustee to execute a written notice-of the occurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause suchnotice 10 be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
 applicable law to Borrower and to ¢ her persons prescribed by applicable law. After the time required by applicable law, Trustee,
“§ withot I sell the Property at public auction to the highest bidder at the time and place, and under the
*; terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
“all'or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
:designee may purchase the Property at sale LTl p i m s ‘
" - Trustee shall deliverto the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
“orimplied. The recitals in the Trustee's d | shall be prima facie evidence of the truth of the statements made therein. Trustee shall

‘apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, réasonable Trustee’s

‘and attorneys' fees; (b) to all sums seeur by this Security Instrument: and (c) any éxcess to the person or persons legally entitled
ot TS ol ent ancieya 150

‘agentor by judicially appointed reg:eiver)lshall beentitledto enterupon, take possession of and manage the Property.and to collect

the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment

of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney s* fees, and then to the sums secured by this Security Instrument. : :

'+ 21. Reconveyance. Upon payment of all. sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and ‘all notes evidencing .debt secured by this Security

20. Lender in Possession. Upon acceleration under pa gfhph 19 61 abandonment of the Property, Lender (in person, by

Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitied 10 it for a
fee of not less than $5.00. Such perso persons shall pay any recordation costs. - : :
: 22. Substitute Trustee. Lender y from time to tinie remove Trustee and appoint a successor trustee 10 any Trustee
appointed hereunder. Without conveyande of the Property, the successor trustee shall succeed 1o all the title, power and duties
. conferred uponﬁTrﬁStee_he;ein'aqd,by applicable law. - S > o o i :
23, Useof Property. The Property is not currently used for agricultiral, timber or grazing purposes.
... . 24.Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any attorneys' fees
awarded by an appellate court, RS N RS IR U BT BN R T
... 25.Riders to this Security Inst ment. If one or more riders are executed by Borrower and recorded itogether with this
Security Instrument, the covenants an ements of each such rider shall be incorporated into and shall amend and supplemers
-+ the covenants and agreements of this Security Instrument as if the rider(s) were ‘a part of this Security Instrument. [Check
 Applicable Boxtes)] ,_ e e anl R e

15+ [ 2:4 Family Rider

it BY SIGNING BELOW,B Trower a ce.p:ts and\argvr:eeys‘
- and i any rider(s) executed by Borrower and recorded with it

[Space Below This Lin MR - Borrower‘

 STATEOF........

. COUNTY OF

12th day of April, 1993
P fi {otdatey i T

. byl..Domna.Kay. Gribben. FKA Donna ‘Kay Dotsem. . . .
P e A e (person(s):gcléngwl’e‘dgi'ng)

"OFFICIAL SEAL”

= GALE:RAMEY
NOTARY PUBLIC- OREGON .~ -
- COMMISSIONNO. 018331 ' -




STATE ¢ o#,OREGoN: COUNTY >(‘)F:KLAvM: "o

Filed for; record at request of . : . Mountain TitlLCo il the 13th . day
‘of . ‘April A.D.; 19 _9_1 ’1( ____9_.A:i_ oclock LIUAM., and duly recomd ijnVol. _M93. .. .
: . . of L Mortgagg_s _.. on Page .. 7580 . i
e : Evelyn Biehn -+ County Clerk ‘
By - Oﬂ ,,1,,.1‘ L/Vl“ 1 Bkt




