: . Allen E Irvma end
Grantor(s):—T Tor ‘L lrvunow who acqulred

7018 Sierrl P
Klometh Fnlls OR 97603

Umted States | ’ : ;
Bank of Orego' __ Addres i 501 SE Howthorne Blvd Ste_ 301

U S Bank : of Washlngton

: sgncrat lnn

1. GIANT OF DEED OF TRUST. By slgnmg X ow as Grantor. 1 irrevocably g'an barqam, sell and oonvey to Trustee, in trust, wnh power of sale, the
following property, Tax Account;| Number _;‘3399_120!: ggnn‘ s _Iocated ini. . County. State of Oregon,
moreparneularly desu'ibedes follows - : LEhe e

- oras described on Exhlbit A whlch is attached hereto and by thls reference incorporated herain. and all burldings and other lmprovemenls and tixtures
now or later located on the Property (all reforred to in thlu Deedof Trust as "the Property').l a'lsolhereby assrm hi:) Lender any existing and future leases
he Property as additional security for the debt described below. ; B t 1 will !eganybwndby all the terms stated in this Deed

B a-The payrnent of the prlnclpal Imerest, credit report fees, late charqes ertorneys fees (inoluding any on appeal or review), collection

¢ costsand -any “and- all ‘other’-amounts, - owinq Lhder anote” withah foriginal : principal efmount of S . 50,500.00 . .deted "
Apl’l| ‘12, 71993 - -~,signedby ‘Al @i ~E Irvnne nnd Toro Avlrvine R TP T EE L

- endpayable ro<Lender on which
(colleclivel "Note™):

: and \ar amenrtnents thereto (Credit Ag'eement'). srmed by ) 2
: i i ('Borrower’; The Credit Agroement is for a revolvmg line of ¢credit under
whlch Borrower may obtain ('n accordance wim the terms of the Credit Ageernent) one or more loans from Lender on one or more occasions. The
“ : rnaximurn prlnclpal amount to be advanced and outstandmg at any one time pursuant to the Credil Ageement is$ ] . .
' i
n nmal period ¢ of ten yeare. which beoins on the above-indicated date of theCredit : Ag'eemem
durmg which advances can be obtained by Borrower, 1ollowed by a rapaymen\ period of ‘lndetermlnate Iength duﬂng which Borrower must'repay all -
amoums owing to Lender - .

= This Deed of Trust secures the performance of !hu Credit Ag'eement. the payment of‘all Ioans payable to I.ender at eny time under the Crodit
Ageemenr the payment of all lnteresr, C edlt rep th fees. Iate charges, membership fees, attorneys’ fees {including any on appeal or review),
ts that are payabl to Lender at any tnme under the Credit Ag'eernent. end any extensions and renewais
PR . : . :
m c Thls Deed of Trust also secures the payment of ali other sums with lnterest thereor\, advanced under this ‘Deed of Trust to protect the’
secu'ny of this Daed of Trust. and the pesformance of any covenants and ageements under this Deed of Trust Thxs Deed of Trust alsa secures the
, with interast thereon; made to Borrower under thi Deedof Trus( AR : o 5o

¢ Credl‘ Agreement of both. as appltcable may be indexed. ad]usted. renewed or
ions endrenewals of the Note or Creat Aweement
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'DEED OF. TRUST

3 INSURANCE, LIENS, AND UPKEEP. - °

2.1 1 will keep the Property insured by companies acceptable to 96u with

k 5;??1"’7.
© .. following rights and may use

fire and theft insurance, flood insurance if the.Property is located in .

any area which is, or hereafter will be designated as

hazard area, and extended coverage insurance, if any,

as follows:

o special flood -

ALLI1ED/AMCO INS: - GiiarE O

SeRwEy

The policy amount will be encugh to pay the entire amoL it owing on the

debt secured by this Deed of ‘Trust of
Property, whichever.. is less,” despite -any
provision in the

the insurabla value of ‘the
ineg-ingurahice” -of. similar
policy. The insurance policies will hav3 your standard

loss payable endorsement. No one but you has a mortgage or lienon the’

Property, except the follqwing'PermigtrquL‘ie)p(s)"_:; :

e e d

“a2 1 will pay taxes and any debts that “mighttﬁacor_vge"' alienonthe
free of trust deeds,mortgage‘ ndllggs,otha' o

Property, and will keep it S
than yours and the Permitted Liens just described.

{ ot ; 5 4
3.3 1 will also keep. the Property in good condition
prevent the temoval of any of the improvements. g

' 3.41f 1 do not do any of these things, you may do tt\erhiand' add the cost
| will pay the costof ..

 your,doing these whenaver you ask, with interest at tha fixed or floating .- 8

_to the Note;or. Credit. Agresment as applicable.

rate charged under. the Note or Credit Agreament, whichever s, higher. .
, ) { ‘ default”
" under Secgion“s. and you may still use;other rights you have for the . -

‘Even if you do these things, my failure to do them will be a

“default.

+ DUE ON SALE. | agree that you may,
Property, og'jan.iriteyest in the Property,
exercise the option to accelerate,

_ that you may exercise your 1

" time all or any part of the Property, or an interest in'the Property,
or transferred, whether
‘salas o transfers. .
5, PROTECTING YOUR INTEREST.

" recording fees and other fees and costs involved. * - ::

6. DEFAULT. It will be a default:

at your option, declare due and
payable:all’sumssecured by this Deed of .Trust if all or.any: part of the -
is. sold or: transferred.-If .you
; | know. that you may use any default -
remedies permitted under this Deed of Trust and applicablo law. | know_
ights under, this due on sale proviston each,
“ is sold
or.not you exercised your rights on any previous -

_ » 1 will do anything thxt may now or later
_be necessary to perfect and preserve this Deed of Trust and | will pay all

. .2 subject

expanses, on the debt securedby this Deed of Trust.

“written notice 1o you immediately when
- Property or.any adjacent property is ‘being or ‘has ‘been subjected to &

i release of any hazerdous Substance. :

'LINE OF CREDIT INSTRUMENT
— jose¢

After a default, you will have the
any one, of any combination of thef, at any

YOUR RIGHTS AFTER DEFAULT.

11 You may’ daclare the entire secured debt immediately due and
payable all at once without notice. ERE

16 any limitations imposed by applicable law, eitheribefore
or after a sale of: the Property under 8 judicial foreclosure, or before a
sale of tm,,E;opersy:by advertisement and sgle, you may sue for and
recover from -Borrower all amounts, remaining ‘under the_ Credit
Agreement, under the Note;and under this Doed of Trust. 5 e

7.3 You may foreclose this Deed of Trust under applicable law either
judicially by suit in oquity or nonjudicially by advertisement and sale.
74 You may have ﬁny,renté from the property collected and pay thé
‘amount received, over and above costs-of collection and other ‘lawful -

full ‘extent allowed by laws I{-you foreclose this Deed of Trust either -

75 1 will be lisble fo afl reasonable collection costs you incur, to the

. 1judicially by suit in‘equity of non]wicially by advertisement and sale, 1

will also be liable for your

reasonable attorney fees including any on
appeal ofreview. : . Lniiaier e S E

7.6 You rp;iy use any other rights you have urider the Taw, this Deed‘of‘h
Trust, of other. agreements, including but not limited to any Note or
Credit Agreement. = . . o ‘
35 :
HAZARDOUS SUBSTANCES. . /- -

o Py o Eaacin i N i

previously disclosed to you in writing, I represent and

substance is stored, located, used of

that 1o the best of my knowledge, after

due and diligent inquiry, no hazardous substance is stored, tocated,
on any adjacent Property, nor_has -any thazardous

. . od, jocated, used, produced, ior released on the

"Property.of any adjacent property prior to my ownership, possession or

control of thaProperty.. .° - . DB SRR :

8.1 Except as
warrant to you that ‘no hazardous
produced on the Property, and

on the Property that directly
of any hazardous :substance -
property. 1 &gree 1o provide
i| ‘become aware ‘that the

82! will ot cause or permit any activity

.of Iindirectly could result Tn the release

“onto or under the Property or any other

8.3 You andyour repfeséhfdti\)es fay enter the Property at any time for

 such fnjury to the Property as may

‘611f you do not fefce’:h'lga;\“y‘péyrﬁent{ on thedebt tecured }f:y‘:this' Deed

“of Trust when it is due;
6.2 If 1 commit fraud or make
 Deed of Trust, or any aspect

a default if | give you a false financial statement,

[ : any material misrepresentation in |
connection with my loan application;ithe Note or Credit Agreament, this ;

’ of my fine of credit: For example, it will be H
or if 1donot tellyou -

the truth. about my financial situation, about the Property that.is @

_subject to this Deed of Trust,
from you through the Note or line of credit;

“g.3 If any action or inaction by me adversely
the Note or Credit ‘Agreement,
following: = :
<~ "acIf: all or any
. sold or transferred;. S aE G bl Al

b. If | fail to maintain required insurance on the Propert

o 1f 1 commit waste on the Property or othervise destructively use

ot fail tomaintain the Property; .
dif 1 die; S

“a. It | fail to pay taxes or any debts that might become a lien on the

. - Property; o : R
" _..f. 11 1 do not kesp_the Property free of deeds

already toldyouabout; = [
g.If 1 becorne insolvent of bankrupt; -~
h. If any person forecloses of declares
unger any land sale contract,

- other lien on the Property; of i

Ci0f A fail to keep ‘any agreement . :

* representations or covenams t'am making' to you in this
Trust about hazardous substances on theProperty. &« -

- 52-£6530_OR 6/32

or about my use of ;the money | obtained

affects your security for
including, but not ‘li:mitod to, the

part of the Property, of an interast in the Property, is

f: trust, mortgages and
fiens, other than this Deed of Trust and other Permitted Liens | have

a forfeiture on the Property. -
foracloses any Permitted Lien or

treach the warraniies,

 refuse to permit -you Of

‘- performance of this provision.

" attomey fees (ncluding any on
- “indiractly from or out of, or in any way

7 remedies under_this Deed of Trust,

the purpose of conducting an env!ronmemal audit, committing only

be necessary o conduct the audit.
You ghall not be requiired to remedy any such injury or compensate me
therefor. | shall cooperate in all respects in the performance of the
audit: 1 shall pay the costs of the default exists under

. this Deed of Trust at the time you arrange 10 have the auit parformed

or if the audit reveals a default partaining o hazardous SUD1ANCES. i
your ' representatives 10 ‘conduct _an

environmental audit on’the Property, you may. specifically enforce

&.41ill indemnify and hold you harmiess from and against any andall

" claims, dernands, liabilities, lawsuits and other proceedings, damages,

: losses, liens, penalties, fines, cleanap and other Cos1s, expenses, and

appeal or Teview) arising directly of

connected with (i) the breach of

Covenant, of sgreement concerning
hazardous substances contained in this Daed of Trust or in any other

- document executed by me in connection with the debt secured by ‘this *
Deed of :Trust; (ii) any release onto or under the Property or other

any representation, warranty,

. propexty of any._hzardoqs‘swstame that occurs as a direct or indirect
“result: of acts or omissions by me or my agents or

independent -
contractors; and (iit) any release onto or under the Property of any

* nazardous substance that occurs during my ownershi, possession, or

“ control of the Property. ‘-

through the exercise of _any ‘of your
unde or by taking a deed in lies of
foreclosure, hold title to or own the Property in your own right, you may,

‘85 If you_shall_at any time,

“ownership of the Property in: the.event you
" hereunder 10 ‘convey the Property to me. You,
- *'ghall have the right to record any instrument conveying the Property to .-
Deed of .. - :.Me ‘and such recordation sha'l be deemed acceptance by me of the -
RO instrpmentandtheconvayance.' - v : ‘

at your sole discretion,
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“DEED OF TRUST
LINE OF CREDIT INSTRUMENT. o

&6 Al of my representatlons, warranties, covena 3 and ageements
contained in this Deed of Trust regardlng any ha.:erdoue substance, -
-including but not limited to my agreemant to accept conveyence of the
-Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of adeed in eu of foreclosure

- 87 For purposes of this Deed of Trust, the term 'hazardous substance”
.means any substance or material defined or deslgneted as hazardous or
toxic  waste, hazardous - or - toxic material - or hnzardous, toxic or
: radioactive substance (or designated by any other slmllar term) by any -
* - applicable federal, state or local statute, regulation or ordinance now in
‘effect or in effect at any time during either the term of thls Deed of
- :Trust or the period of time | remain in possession. custody. or control of
‘the Property following either foreclosurs of this Deed cof Trust or
o acceptance by you ofa deed inlieu of fcreclosure e

¥

l agree to all the terms ot this Deed ol Trust.

i

19 SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
or both, as applicable, are completely paid off and the Credit Agreement, as
applicable, is cancelied and terminated as to any future loans, | understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legaliy entitled thereto. | will pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument iand | will record
the reconveyance at my expense.

10.. CHANGE OF ADDRESS. | will give you my new address -in writing -
whenever 1. move. You may give me any:notices by regular mail at the iast
;address l have glven you )

11 OnEGON LAW APPLIES. Thls Deed of Trust will be govsrned by Oregon
law ; ; ;

12. NAMES OF PAIlTIES. in thls Deed of Trust I, "me":and "my"-mean
&antor(s), and ‘you" and 'you" mean Benet lclaryll.ender -

x Mrzﬁ Q%i’“

G"’-’““ Allen E Irvrnev

e r}{ Mx_m&t ’

é?‘"m' Ten L lrvrne

* STATE OF OREGON

_Countyof’ -

Personally appeered the above nam:

od ’Allen E llrvme end"l'er

a:L: l:rvun

"ztzw

: and acknowledged the foregoing Deed of Trust to be

OFF!ClALSEAL
. - DARBARAL.ROUFS :
‘MOTARY.PUBLIC-OREGON © ¢
2/ COMMISSION NO, 010768 -
MY "OMwssloxl EXPIRES NOV. 12, 1635

voluntaryfact. f [

EQUEST FOR RECONVEYANCE

The undersigned is the holder of the Note qr Credlt Ageement o both. as applicable. secued by this Deed of Trust. The entire obligation evidenced by

the Note or Credit Agreement or both, as appllcable, together with all other |

Indebtedness secured by this Deed of Trust, have been paid in full. You are

= ... hereby directed to cancel the Note or Credit Ageerrent or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
P wlthout warranty. all the estate now held by you unde g the Deed of Trust to the person or persons Iegelly entitled thereto .

STATE OF OREGON COUNTY OF KLAM 'TH “

‘ Fxled for ‘record at request of

9 Klamath County:Title co

the 13th

Anril : A. D

93..at 1710520

aclock .___M., and duly rccorded in Vol.

“M93
7593

Mort:za,gg_s

- }lj:j‘\relyn, Biehr

_'on Page’
I "County Clerk

OPY 1 and 2-Bank;

COPY 3-c nsumer




