HEN RECORDED RETURN :T0:
D MORTGAGE, INC
MEDFORD,” OREGON 97501

. StateofOregon e 1 i INEE OB - [FHACkeNa -
ngoanNo 930001067 g R ! B ERCLL 2763173 703 203(b

THIS DED OFTRUST ("Sectmty Insmment")lsmadeon
URTIS A HEST and JUDY A WE Husband .an

e ("Borrower) Themmeels MOUNTAIN ITLE COMPANY OF KLAMATH ‘counrv

: 222 S 6TH STREET KLAMATH FALLS OR 9760 SRS TR
::("Tmstee") Thebeneficmryxs Award Mortgage. Inc., an _gon Corporatwn

: iwhxchxsorgamzedandexlshngunderﬂlclaw £ the State of Oregon Pl . » and whose
: addressis 1249 N. Riverside Ave.. S ! '
- Medford, Oregon 97501 . ' : : SR I ("La:da"') BomwerowwLmdalhepnncxpalmmof'
FORTY TWO THOUSAND THO HUNDRED EIGHTY ONE AND 00/100 , -

: . Dollars (U.S $ 42 281.00:. ).
. Tlus debt is evidenced by Borrower s none dared the same dan: as dns Secunty Inslmmmt ("Noic™), which provides for monlhly
. paymeants, with' the full debt, if not paid’ carlier, due and payable on - May ... 01st, 2023 . This ‘Security

" Instrument secures to Lender: (a) the repaymeat of the debt ev:denced by the Note, with interest, and all renewals, extensions and

modifications; (b) thepaymentofallothamns. with mmemadvancedunderpaagmthwpmlectmesecuntyoﬁhlsSecmny

,.Instrumcnt; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For

- this purpose, Boxmwer irrevocably grants and conveys to Tmswe. in tmst. wnh powa' ofsale, me following described property -

zlocatedm P KLAMATH @ .- : s Comty.Oregm.

Lot 2, Block 1 of TRACT 1031.' .:HADOH HI LLS - ing. i ‘ -
"the official pl at thereof on. file in the offic
: c1 erk of Klamath County. Oregm ; i

3809 -034DA- 01300 DRI
‘ ,._;Whu:hhmﬂleaddlusof 4055 ADELAIDE A
Oregon 97601 TIPS

Q-QR(OH) (moa)




2 improvemen on mmdanmmm.nghm,apmnmw,:
rmts.myalnw,mml.oﬂmdgasngmsandmﬁm.wamrnghmandmekandallﬁxmesnowahaeaﬂerapmnflh-'
property. AnrephounmtsmdaddmmmshauslsobeeovuedbytthecmtyInmeAnofﬂw(mgomglsrdmedmm

= ;thlsSecamtyInsuummtasdle"Pmpmy

: BORROWER COVEIANTS matBon'owu'ls lawfully seasedofmcmtchaeby conveyedandhmthenghtm grant and
conveythe?mpettymdmmmehopawmlmmbaeiexceptfmmmhmofmdmawmmmm
defendgmemllymeuﬂemmehopmyagmmtmdamsmddanmds,mbpctmmymmbmwwofm

. l.PaymentofPrmc:pal.lnterestandLateCharge. Bonower shall pay when due lhe principal of, and interest on, the
debtevxdencedbymeNmeandlatechargwdueunderﬂleNote.

2 Monthly Payments ofTaxes, Insurance andOtherCharges. Borower shall mclude in each monthly payment,;
togedne:wuhﬂlepnncxpalandmmassetf(mhmlheNoteandanyla:echarges,mmmllmentofany(a)mesaﬂspeual
assmnemslevwdortobelevwdagmnstmel’mpmy (b)leaseholdpaynwmsorgmmdrentsonmehoperty and (c) premiums

formsmancereqmredbypamgmph4 ] ) » :

" Each momhly installment for items (a). (b), and (c) shall equal one-‘welﬁh of the annual amounts, as reasonably estimated
.by Lender, plus an amountsufﬁcmttomnmnan additional balance of not mare than one-sixth of the estimated amounts. The
mllannualamountfot&chltemslmﬂbewcumuhmdbymdawxﬂlmapmdmdmgonemmmbeforeanmamwouldbecome
delinquent. Lender shall hold the amoums oollected in trust to pay mms (a), (b). and (c) before they beoome delmqumt.

If at any umethemmlofthepaymmls held by Lender for ltems (a), (b). md ©), mgelhu' with the future monthly payments
forsuchlte:nspayablemlmderpnormtheduedatesofsuchlwms excwdsbymoremanone-s:xmﬂwmmatedanmumuf,
vpaymmtsrequnedmpaymhnmswhendm andnfpaymentsonlheNolearecmmLﬂmLendashaﬂuﬂwrmﬁmdme
excess over one-sixth of the mmamdpaymaus or credit the excess over one-sixth of the estimatod payments to subsequent

ymentsbyBorrowe:,attheophmofBormwer Iflhemtalofmepuymemsnudebmeowafalm(a) M), or(c)is
msufﬁcmttopaymemwhendue,ﬂlmBmmwa'slmupaymlxndetmyunmmmmymmakeupmedefmencyonu )
before the date the item becomes due : : ; i

AsusedmmlsSecuntyInsmmmt."‘Seaetary meanstbeSeaemyofHousmgandUrbanDevelopmentorhlsorher
des:gnee.lnanyyearmwhxchmeundermustpayamongagemsmneepwmummmeSecmxy each monthly payment shall
also include either: (|)anmstallmentofmeamma!mmgagemsmmummbepmdbyhmdermmeSmy or(ii) a
monmlychargemsteadofamortgagemsmancepmuunmxfﬂmSecmtylnmmentmheldbytheSeaamy Each monthly
msmllmentot‘mcmortgagemsumncepmnnmnsmnbcmanamountsuﬂ'mnoacummlalcthefuﬂatmualmortgagemmme
premmmwnmundaonemomhprmmthedncthcﬁﬂlannualmmgagemsmmpwmmnmduemmeSwemy.onfms
: 'SecuntylnstmmwtxsheldbymeSeuemy eachmonﬂﬁychargeslmﬂbemmammtequalmone—twelfmofone-halfpercem
: ot‘meoulstandmgpnnc:palbalancedueonmeﬂow.

B IfBoxrowertendersmLendenheﬁxllpaymtofaﬂmmsseunedbyﬂnsSecnmyInm:mmt.Bmowersaccmmtstmﬂbe
: credltedwnhthebalanceremammgforallmsta]lmemsfonnems(a).(b).and(c)mdmynumgemmpremmmmllnwm
that Lender has not become obligated to pay t0 the Secretary, and Lender shall promptly refund any excess funds to Borrower.
hnmedmmlypmrmaforeclosmsaleofﬂxehopmyaqums&mbywm Bmowusacemmtshallbeuedmdwnhmy
‘balancerenmnmgforallmstal]mmxsfonwms (b).md(c) . v

. , 3.Appbmt:onofl’ayments.Allpaymm mdaparagmptmldesbaﬂbeapphedbylmderufonows*

L ij.tomemmgagemstmmpwmmmb‘ mﬂbyLmdsb&eSeaeuyanthcmmﬂdychargebyﬁwSmm
‘ajmswadofdwmnmlymamsemmmm.

orvgmﬁllm.mdﬁe.modmdahaluuuﬂm B}




'shall‘beheldbyl.‘mderandshgllinclude yablechu;xinifmof,mdinafmm;mepmblem.wldu. _ ‘

: In the event of loss, Borrower shall ¢ Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company d is hereby authorized and direcied to make paymént for such loss
ditectlylnLender,inswedoftoBormwer"mdmIenderjoinﬂyLAlloqanypatofmeinsurawemoceedsmaybe@pﬁgedby
 Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinqumtamountswpliedinmemd&inpamgmphl‘andthenmpepaymtoffghcipahm(b)mdwrmﬁonhrrepairof
medmnagedmpmy.Anyapplicaﬁonﬁofthepmoeedsmmclj:incipalahaﬂnotumdorpostponemedwdaxeofﬂwmomhly
'paymemswhich'arevtefaredminpmagmphZ,«_ctuhgeMdnbm;ofmwh'payﬁm&Knyemmmwwdsovam
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally -
* " entitled thereto. - SN O S DR g Pl

. Tn the event of foreclosure of this Security Instrument or other transfer of title t the Proparty that extinguishes the. .
ixldebwdness.allﬁgllt.ﬁﬂemd‘hmdgmhmdgohmwepoﬁchthqumummmcm.

5. Occupancy, Preservation, Mainter ance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use te Property as Borrower’s principal residence within sixty days afier the execution of.
-‘thisSecutityInsmimentandshallcont_inuemmnnpy’ﬂw?mpenyas,ﬂmmwer'sprincipalmsiduwefofatleastoneyearafwnhe
date of occupancy, unless the Secretary. determines this requirement will cause undue hardship for Bomrower, or unless
exicnuating circumstances exist which an; beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumistances. Borrower shall not commit viaste or destroy, damage or substantially change the Property or allow the Property to
dewdome,reusonablewwandlearexcepuxi.l.e{ﬂamayinspecmwhopenyifﬂ:chopmyisvacantorabmdonedormmr '

is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
- be in default if Borrower, during the loan application process, gave maierially false or inaccurate information or statements 10
'I.endcr(orfaﬂedmpmirideLd)dawimgnymleﬁalhfmnaﬁdn)hemnéeﬁcnwimmehanevidawedbymeNote,hmlnding;
but not limited to, representations concemning B@wu'som@pmcyof‘mmyasaprhcipdgesidam.ﬁmis‘wy/

- Instrument is on ‘a leaschold, Borrower shall plywimdngplnvishnsofﬂldhse.lfnmmwamukesfeeéﬁmpdw’

Propeny,theleaseholdgndfeqﬁtkshallnqpem&gmmkssmwmﬁemagqinwdﬁng;

: 6. Charges to Borrower and Protectiin of Lender’s Rights in the Property. Borrower shall pay all govemmental or
. municipal charges, fines and impositions t1at are not included in paragraph 2. Borrower shall pay these obligations ‘on ‘time
directly to the entity which is owed the payment. If failure to pay would adverscly affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments. : :
R If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covensts
~ and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lendes’s rightsin
,tllel?mpmy(suchasapmceedinginbmhupmy;fqmdanmghnummfmhwsmreguhﬁms).ﬁwnlmdumydomd
pay whatever is necessary to protect the va'ue of the Property ad Lender’s rights in the Property, including payment of taxes,

i Anyamouhtsdisbﬁrsed;bflﬁﬂqﬁtun :tlhupnmgx:phshallb&omemnddn&mﬂdebtofﬂmowamdbemnbdbymm
. Sccurity Instrument. These amounts shall bar interest from the dess of disbursomens, at the Note rate, and at the option of Lender,
a shall;bc‘immedimglyducnndpp‘yable. SE P : : , )

: 7 Condémnnﬁon.{ The prmds of iny award or claim for damages, direct or consequential, in connection with any
i conde;nnaﬁonorothermkingofany@ol}ﬂnc?mpaty,orfo@conveyminplaceofcondannmion,mhaebyassignedmd
shall be paid to Leader to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security

- Instrument. Lender shall apply such is

.. . first to any delinquent amounts applicd in th
. ofﬂicptooeedstoﬂlep!mcmalshallmt

. @ ROmeey




change eupmqedlmumreqmed'npayanoummg‘
mmmmmmmmmmmtmumwmmmnymmm

s.Fm. Lmdermayeollectfeesmd : ugesanmomedbyﬂwSeaemy

: 9. Grounds l‘or Aeeelenhon ofDebt.

o ‘_(n)l)dault. Lmdermay.exceptsshnnwdbymguhmnsisawdbyd;eScammﬂlemeofpaymtddmms.
s xequnennmedxmpaymentmﬁlnofaﬂsumssecmedbylhuSeamtyMnmenuf
(')BoxmwadcfmﬂtsbyfaﬂmglopaymfuﬂmymonﬂllypuymentreqmedbymmSeamtylnsuummtpmwor
onﬂleduedateofthenextmomhlypaymmt.or (R
(u')Bmowerdefmﬂtsbyfaﬂmg,fmapenodofmn'ty(hys.loperfumanyometobhgaumscontamedmthls ;
SecuntyInstnunmt. ,.

'(b)SaleWuthontCnd:tApproval. Lendershaﬂ.lfpcrmmedbyapplwablehwmdmmmeprmappmvalofﬂw
Secretary, requnemnnedmtepaymentmﬁﬂlofaﬂsmnsseanedhyﬂmSecmtymsmmmtlf
: (')Allorpaztoftherpaty orabmeﬂcmlmmestmamownmgaﬂoepmofmehopmy msoldmodnaw:se
: uansfured(od;erﬂmnbydewsemdmt)byﬂ\cmw.and :
: ,(n)mehopmymnmmmwdbyﬂwpmchasamymm-hmahapnmpﬂmsﬂwce.aﬂwmmhma
granteedoecsawcupymehnpmybnthmmbamdnhmnmbwnammvedmwomdmmmﬂwmqumm
of the Secretary. . i ::" : . g

: (c) No Waiver. Ifcucumstancuoccmmatwouldpamnunderqumnnmedmmmymwtmfun but Lender does
: notreqmresuchpaymems,w\dad(mnotwmvensnghm wxmleq)ectmmbsequmtevmts.

; (d)kegulahonsol‘HUDSeu'etary. In ‘many cu'cmnstances regulanons issued by the Seuetary w:ll limit Lender’s
fnghtsmthecaseofpaylnmtdcfwlmmreqmmnwdmpaymmtmﬁmmtaechselfnmmld.msSecunty
' InsmnnentdoesnotauthomeaooelexauonorforeclosmelfnotpemmtedbyregulanonsofmeSecretary

: (e)MortgageNotInsnred. BmowaagreuﬂmtslnulddeecmyInsmmmtmdﬂwNOEsecmedmaebynmbe
,ehglbleformsmanceundermeNammalemngActwmunmdaysﬁomlhedmehaeof Lender may, at its option and

- notwithstanding anything in paragriph 9, require immediate payment in full of all sums secured by this ‘Security
. Instrument. A written statement of ‘any ‘anthorized agent of the Secretary daied subsequent 1o 60 days from the date
hereof, declining to insure this Secucity Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the fmegomg.ﬂusopuonmynotbeexmsed by Lender when the unavailability of
msmnncelssolelyduelnlxndasfaﬂmemramtamanagcmmweprmwnmmeSeaemy

10. Reinstatement. Bonowerhasanghtmberemsmedlfl.ende:hureqmtedmmedmepaymentmfuﬂbemuseof
Bon'owersfaﬂurempayanamountdueundenheNomormszecmtyInsuumenL'lhxsnghtapplmcvmafterforeclosme
proceedmgsaremsnmted.TomnstatemeSemmylnsuument.Bamwershalllmdumalumpmmallamoumsrequnedmbnng i
Borrower's account current including, to the extent ﬁwymobhganonsomeowerundermszeamtyInsu'unmnforeclosme :
costs and reasonable and customary attomeys’ feesmdexpmm;xopuiymsocmedmmmeforeclomnepmceedmg Upon
'mmsmmmmtbyBomwa,ﬂnsSxmwmsuumemanddwoblmﬁmnmshaﬂmmmeffectsslflmdethadnot
- required. immediate’ payment -in full.” However, Lender is not required t0 permit reinstatement if: (i) Lender has accepted
"xemstmementaftermemmtoffmmmmmmwymgﬂwwmnmmof

- a current foreclosure proceeding, (il) reinsmtement will preclude foreclosure on different grounds in the future, or (i)

mmsmmmentwdladvasdyaﬁecuhepnmtyofmchwauwdbyﬂm&unnylnsuumwt

- -11. Borrower Not Released, ForbearameByl@nderNotan Exlensul of themneof payment or modnﬁmhon
of amortization ot‘lhesumssecmedbyﬂusSeanyhsmmemgxmwdbyLmdanmymm interest of Bosrower shall
5notoperatetorelmethehabmtyofthemgmalBamweroermwusmmmmlmderMnotberequued|o
commmcepmceedmgssgamstmymnmmamﬁmnummfmmwtamm{ymmof
lhesumssecmedbymmSecmtymsuumentbymmofnydwuﬂMebyﬂnmpﬂBamwaBmwusm
ﬁmmm Anyfmbwancebybmdumexexcmngmynghtmmedydﬂlnmbeamofmpmdudemeexmofany
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- Lender from exising i ightsunder i faragrsph 16

makcanyaccomodaﬁonswiﬂnég_amm;&cmsofﬂlis&c@ity

13. Notices. Any notice to Borrower provided for in this Sccurity it or by wailing it
. . ; Property Address or

shaubedeemedmhavebeeng'ivq‘lmjnqgjpwugrmdawhegsgimasmvidedinmi;pmpaph.

14. Governing Law; Severabilty. This Security Instrament shall be gov d by
jurisdictioninwhichmehopmyisbcatéd.Inﬁme‘evqltﬂmganypmvﬁmmchnseofmis&cwitylnsm"nentumm
conﬂictswithapplicablelaw.suchmhﬂktlshaﬂpmaﬂ'eaoﬂufr@ﬁ;hnspfmisiwmmmaﬂwwammbe
given effectwimout:theconﬂipﬁngprovision."l‘qﬂﬁsmdﬂwpmvisimsof ﬂlisSectlri:yIps(rummtandnleNotcare;declaxedfm
‘be severable. - SEEESE LRI L R E R I T R R o : _

- 15, Borrower’s Copy. Bormwer shall be giyén one confomledcopy of l.lus Secunty Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the reats and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the
Propettywpayﬂlemmstol.eudeforundet'spsmls.ﬂomvﬁ, ior 10 : , ;
anyjcovenantoragmemmtintheS&iﬁwlmunmwemmmmm’mmmmdmvmmofmehmm
trus_teefor,mebeneﬂtofl.endaandBoqmim'.misassigmncntofmmwnsﬁmmsmabsommasﬁmmtandnotmassignment
for addiional securityonly. . -~ T o

' IfLende: gi?m notice ofbrwhtoBormwe' @ gﬂ_mmemewaeheldbyBamwaaszmm for

QB beneﬁt of Lender only, t be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitied to collect and
- . receive all of the rents of the Propesty; and (c) each tenant of the Property shall pay all rents due and unpaid o Lender or Lendet's
. agent on Lender’s written demand to the teamt. - T ‘ ; o

 Borrower has not executed any pmr:mgnmmt of the rents and has not and will not perform any act that would prevent

‘Lender shall not be required to enter wpon, take control of

. Borrower. However, Lender or a judicially: appointed receiver

shall not cure or waive any default or invalidate any other right o remedy of Lender. This 7

: slmﬂmwwhend\edebtsemmdbyﬂwSecuntyMnmmpmdmﬁﬂ
. NON-UNIFORM COVENANTS. Borrower and Lender funther covensnt and agree e as follows: -

17. Foreclosure Procedure. lf Lenderrequkes huedht; ny-al in full nda-kpnngnph 9, Lender may invoke the

powgrofsaleandanyotherremedies‘pmnitgedbynphbkhw.m“uaﬂubmddwm

. inpursuingrtheremediesprov‘idedhthk'bargguphﬂ,hdmhgmwuxmm'fmmm
. of title evidence. SR R I TR :

I Lender invokes the power dsd}é.'Lende shall extcute or
occurrence of an event of default and of Lender’s election to.cause
bereoordedineachcountyin(whichanypartol‘the?mpmyi

; manner. prescribed by applicable law to: Borrower and to other
: required by applicable law, Trustee, withcut demand on Borrower,

bidderatmeﬁmeandpheeandnnda-theumdesigmtedinthloﬂud

. : T‘rustee,detemines.mmmaypostponﬁukfonuarnyipueddm
. and place of any previously scheduled sale, Lender or its,desigpqg may

[ 4‘@'-:48»(08?:(9;03)'; -

P'qclid'.‘




: ,jmmmheshanapplytheproaedsdthembhﬁefonowhgorw(a)malupeuesoﬂlesale,hdudhg,bmnot
. ‘Iimited to, reasonable Trustee’s and attorneys’ fees; (b)wlnmmmndby&nSecurtylnu-nat,nd(c)nyexm
f(o thepersonorpersonslegallyenhﬂedtoit

ls.Reconveyanoc. anpaymtofaﬂsmnsmnedbymmSeamtymmmglmduﬂnﬂmquwmswewmvey
‘mmmmmmmwmm:mmmwmwmbymmnmm
Trustee. Trustee shall reconvey the Property wmnwmtymdw:ﬂnndmxenﬂlepammpumleganyenmledmn.
isuchpe:sonarpasonsshallpayanymadanoncom : :

19.Subst1tnte'l’rmtee.lnndermsy.ﬁnmumebume.renwvehumemdappomtammswemanym :

appomtedhemmder Withouteonveyanceofﬂlehopaty memnmedﬂlswedmallmenﬂe,powermdﬂm
' 3conferreduponTmsmehaunandbyappl|catlelaw. : b : :

o 20 Attorneys’Fees. AsusedmtmsSemmtyInsuummtandmmeNote, annmeys feu slmllmclndcmyameys fees
fiawarMbyanappellanewm : : .

: 21.R|derstothsSccuntyInstmment. Ifoneormorendusateexocutedbmewuandremdedmgethavmhm
',SecuntyInsmunent.themammﬁwhswhrﬂummmmaﬁmmmmwmhnmtﬂwmmu
e f‘ﬁandngreanwtsofﬂmSecmtyInmmusﬁﬂendu(s)waeapmofﬂm&mmylxmt
f'[Chcck heablebox(w)] : Lo : ;
E]PlannedUmtDevebpmemRider [:lewngqmtledet i

o BY SIGNING BELOW, Bmmwumceptsmdagxwmme? ems
: %executedhyBonowerandrwor&dwxﬂln.
Wlmm : i ;

i‘;/&;,

CURTIS A. WEST:

: smmoro N, KLAHATH? - TR Contys: o
T onmis LH— - dayot. AP rL( /")‘13 pmaﬂyqvpeueﬂﬂxeabo\remned
JICURTIS A. HEST and JUDY A HEST‘ Husband and Hife . :

P 14
: OFFICIAL SEALY
; KRISTE L. REDD! 7
¥7/] - NOTARY PUBLIC- OREuON iy
NIy - COMMISSION NO. 01€431 ° -
MY COMMISSION EXPIRES NOV./16,19095 °

1249N Rwemde”Ave..i :
Medford, Otegon 97501
STATE 01= OREGON COUNTY 01= KL i

: Flled for record at request of ) Mountain Title co - s day -
of . April AD, 19 93 at-lL-Ol-—-—oclock___M and duly recorded in Vol. _M93
N Morteagas " on Page __ 7600
L S . o S CEEE L W L Evelyn Biehn I County Clerk -
FEE 1$35.00 ,~§; SR IR By . 2




